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A-l 


Treasury  Financing  Operations 


Deoember  1  CertlflcateB  Refunded 

In  accordance  with  an  announcement  by  the 
Secretary  of  the  Treasury  there  was  offered  on 
November  17,  1952,  an  additional  amount  of  2  percent 
Treasury  certificates  of  Indebtedness,  Series  C-I953, 
In  exchange  for  the  1-7/8  percent  certificates 
of  Indebtedness,  Series  F-I952,  which  matured 
December  1,  1952,  in  the' amount  of  $1,063  million. 
Cash  subscriptions  were  not  received.  The  sub- 
scription books  were  closed  at  the  close  of  business 
on  November  20.  Subscriptions  totaled  $873  million, 
leaving  $190  million  to  be  paid  In  cash, 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indlc'ate  that  on  September  30, 
1952,  about  1»9  percent  of  Series  F-I952  certificates 
were  owned  by  reporting  commercial  banks.  The 
ownership  figures  for  September  30  ^^^  ^^^  latest 
published  for  commercial  banks. 

The  new  certificates  of  Series  C-I953  are  an 
addition  to  and  form  part  of  the  series  offered  on 
August  !+,  1952.  They  are  Identical  with  those 
certificates  and  are  freely  Interchangeable  with 
them.  All  of  the  series  are  dated  August  I5,  1952, 
and  bear   interest   from  that    date   at   the   rate  of 


2  percent  per  annum,  payable  with  the  principal  at 
maturity  on  August  I5,  I953.  The  full  amount  of 
interest  due  on  the  maturing  certificates  was 
credited,  accrued  Interest  from  August  I5,  1952, 
to  December  1,  1952,  on  the  certificates  Issued  was 
charged,    and  the  difference  was  paid  to   subscribers. 

Treasury  Bonds  Callable  on  March  I5,    1953 

The  announcement  of  the  certificate  refunding 
stated  also  that  the  option  to  call  for  redemption 
on  March  I5,  1953,  ^'^^  2  percent  Treasury  bonds  of 
1951-53  would  not  be  exercised.  This  bond  issue, 
which  was  first  callable  on  September  I5,  195I, 
and  will  mature  on  September  15,  I953,  is  outstand- 
ing in  the   amount  of  $3.0  billion. 

Treasury  Bills  Refunded 

Weekly  maturities  of  91- day  Treasury  bills 
totaled  $5. 'J-  billion  In  November  and  were  refunded 
in  equivalent  total  and  weekly  amounts.  The  offer- 
ings on  November  6,  20,  and  2g  were  for  $1.3  billion 
each  and  the  amount  offered  on  November  I3  was  for 
$1.5  billion.  The  average  rates  of  discount  on  the 
new  issues  were  1.79^  percent  for  November  6,  l.glJ-3 
percent  for  November  I3,  1.877  percent  for  November  20, 
and  1.931  percent  for  November  28. 


Hote:  Dat&lls  of  Treasury  narkst  flsanclne  operations  are 
Bhovn  elseiriiere  in  this  issue  of  the  "Ireasuiy 
Bulletin",  tn  the  tables     on    "Offerings"  and  "Dls- 


posltloo",  respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  in  the  table 
"OfferlJigB  of  Treasury  BUOa". 
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SUMMAEY  OF  FEDERAL  FISCAL  OPERATIONS 


Cm 

mill  ions  of 

dollars) 

Budget  recelpta  and  azpendituree 

Net  of 

trust 

account 

Clearing 
account 

Net 
increase 

in 

Met 

increase 
in  Oaneral 

Levelfl,  end  of  period 

Debt  outstanding 

Net 

Eipend- 

Iturea 

2/ 

Surplus, 

and  other 

4/ 

public 

Fund  bal- 

G-aneral 

Period 

recelpta 
1/ 

or 

deficit 
(-)  2/ 

transactions 
2/3/ 

debt,  or 
decrease 
(-) 

ance,   or 
decrease 
(-) 

Fund 
balance 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years: 

191*2 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2, 2U 
'38,21*6 

37,oU; 
1*8,11*3 
62,129 

31*,  187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1*0,057 

1*0,167 

1*J*,633  5/ 

66,11*5 

-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 

3,510  ^ 

-4,017 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

679  y 

147 

555 
-507 
366 
483 
-214 
-401 

23,461 
64,274 
64,307 
57,679 
10,740 
-11,136 
-5,994 
I478 

4,587 
-2,135 

3,883 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

2,991 

9,507 

20,169 

24,698 

14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
5,000 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 

4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

46 

76,991 

191*3 

140,796 

191*4...., 

202,626 

191*5 

259,115 

191*6 

269,898 

191*7 

258,376 

191*8 

252,366 

191*9 

252,798 

1950 

257,377 

1951 

255,251 

1952 

259,151 
n.a. 

1953  (K»t.)... 

68,736 

79,028 

-10,292 

-122 

45 

8,400 

-1,969 

267,505 

n.a. 

CaleEdar  yearo: 

191*2 

16,290 
3l*,l*^ 
1*3,531 
1*3,928 
38,810 

Ul,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255  5/ 
56,81*6 

-41, 461 

-1  788 

_ 

50,232 

57,707 
64,753 
47,484 
-18,966 

-2,249 
-4,100 

4,331 
-423 

2,711 

6,983 

10,543 

108,170 

4,301 

112,471 

191*3 

-55^691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 
-3,592 

-422  5/ 
-3,358 

-266 

-1,161 

-123 

-1,386 

-350 
-229 
-502 

311  1/ 

815 

362 

-240 

199 

234 

87 
-106 

1,751 

9,942 

3,767 

-22,502 

-405 

i,m 

471 

-447 

62 

12,294 
22,236 
26,003 

3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

4,230 

1,514 

567 

339 

81 
55 
30 
24 
42 

170,108 

igW 

232,144 

191*5 

278,682 

191*6 

259,487 

191*7 

256,981 

I9U8 

252,854 

191*9 

257,160 

1950 

256,731 

1951 

259,461 

Mmtha: 

1950 -January.. 

3,366 

3,323 

44 

2 

589 

-265 

370 

5,049 

256,865 

27 

256,892 

February. 

2,972 

2,1*96 

476 

170 

-11 

-497 

137 

5,186 

256,368 

27 

256,395 

March 

1*,820 

3,269 

1,551 

-93 

122 

-645 

935 

6,121 

255,724 

24 

255,747 

April 

1,1*88 

2,81*7 

-1,358 

-79 

25 

-6 

-1,419 

4,702 

255,718 

22 

255,740 

May 

2,320 

2,962 

-642 

147 

-376 

632 

-238 

4,464 

256,350 

20 

256,370 

June 

l*,l*0l* 

4,296 

108 

-53 

-8 

1,007 

1,053 

5,517 

257,357 

20 

257,377 

JuU 

1,881 

3,013 

-1,132 

-99 

31 

163 

-1,017 

4,500 

257,541 

16 

257,557 

August... 

2,860 

2,515 

344 

147 

-140 

333 

685 

5,185 

257,874 

18 

257,891 

Septanber 

1*,605 

3,520 

1,084 

-27 

-80 

-658 

319 

5,505 

257,216 

20 

257,236 

October., 

2,056 

3,170 

-1,U4 

-17 

49 

-279 

-1,359 

4,145 

256,937 

22 

256,959 

November , 

2,851 

3,102  2/ 

-252  5/ 

169^ 

-63 

140 

-6 

4,139 

257,077 

24 

257,100 

December. 

l*,211 

3,71*2 

470 

45 

-52 

-369 

93 

4,232 

256,708 

24 

256,731 

1951 -January., 

1*, 1*1*8 

3,808 

640 

-83 

247 

-583 

221 

4,454 

256,125 

18 

256,143 

February. 

l*,257 

3,211 

1,047 

227 

-161 

-184 

929 

5,382 

255,941 
254,997 

18 

255,958 

March 

8,112 

4,058 

4,054 

-34 

111 

-944 

3,187 

8,569 

21 

255,018 

April.... 

2,626 

4,007 

-1,381 

-69 

106 

-270 

-l,6l4 

6,955 

254,727 

21 

254,748 

May 

3)11*6 

4,517 

-1,370 

136 

-304 

366 

-1,173 

5,782 

255,093 

29 

255,122 

June 

7,089 

5,969 

1,119 

284 

43 

:i29 

1,574 

7,357 

255,222 

29 

255,251 

July 

2,571 

4,739 

-2,168 

11 

-14 

435 

-1,737 

5,620 

255,657 

28 

255,685 

August... 

3,59"* 

5,087 

-1,493 

83 

-103 

988 

-525 

5,095 

256,644 

32 

256,677 

SeptGEober 

6,809 

5,163 

1,046 

37 

30 

709 

1,822 

6,916 

257,353 

33 

257,386 

October.. 

2,635 

5,483 

-2,847 

-55 

-86 

945 

-2,042 

4,874 

258,298 

37 

258,336 

Not  ember. 

3,521 

5,178 

-1,658 

82 

20 

1,306 

-250 

4,624 

259,604 

43 

259,647 

December. 

5,279 

5,627 

-347 

196 

7 

-186 

-329 

4,295 

259,419 

42 

259,461 

1952 -January.. 

1*,953 

5,455 

-501 

-374 

103 

357 

-415 

3,879 

259,775 

38 

259,813 

February. 

5,105 

448 

186 

-25 

587 

1,196 

5,075 

260,362 

37 

260,399 

March.,.. 

9',  886 

5,704 

4,182 

106 

-245 

-2,278 

1,765 

6,840 

258,084 

41 

258,124 

April 

l*,323 

6,016 

-1,693 

-291 

329 

209 

-1,447 

5,393 

25b, 292 

1*4 

258,337 

May 

3,809 

5,659 

-1,850 

357 

-91 

1,613 

26 

5,421 

259,905 

45 

259,951 

June 

9,796 

6,930 

2,865 

-192 

-326 

-800 

1,548 

6,969 

259,105 

46 

259,151 

July 

3,316 

6,742 

-3,426 

-17 

432 

3,968 

957 

7,925 

263,073 

34 

263,107 

August. . . 

l*,050 

5,018 

-968. 

77 

-195 

113 

-973 

6,952 

263,186 

39 

263,225 

S«pt«aber 

6,585 

6,070 

515 

422 

-229 

-504 

204 

7,156 

262,682 

40 

262,722 

October.. 

3,099 

6,383 

-3,283 

-252 

316 

2,238 

-981 

6,175 

264,919 

45 

264,964 

Source  I     Acttinl  flgttres  frcm  Daily  Treaflui7  Stat<Meait;   estljaates  are  baaed  on 
roTlsed  estlnatea  of  the  Preeldent,  released  Auguat  I9,  19^2.     ftore 
detailed  liLfozsiation  vlth  respect  to  the  figures  In  thla  table  la  glren 
In  auoceedlng  table*. 

1/    GrosB  receipta  leae  appr^prlationa  to  the  Federal  Old-Age  and  SurrlTore 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/     Tranaactlons  of  the  Foreign  Econaniic  Cooperation  Truat  Fund,   established 
under  Section  11**  (f)   of  the  Economic  Cooperation  Act  of  19^8 
{62  Stat.   150),   are  consolidated  with  budget  eipenditurea. 


^     Excess  of  recelpta,   or  eipendltures   (-). 

}l/     For  outstanding  checks  and   Interest  coupons,   and  telegraphic  reports 
from  Federal  Eoaerre  Banks;   excess  of  recelpta,   or  oipendlturee   (-). 

^     Beginning  Horomber  1950,    Inrestaaenta  of  irtiollj  owned  Govenunent 
corporations   In  public  debt  aecurlties  are  excluded  from  budget 
expenditures,   f*rtA    inolikLed  with  other  such   Investmente  under  "Trust 
account  and  other  transactions'*.      Adjuataaenta   for  July-October  1950 
InTestmente  were  made   In  the  HoTember  and  January  figures, 
n.a.  Not  arallable. 
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-BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  !•-  Receipts  by  Principal  Sources 

(In  ^n^n^nfT^n  of  dollars) 


Fiscal  year 
OCT  month 


Interaal  rerenii©  l/ 


Inccme  and  ptrof Ita  taxee 


WlthheU 
by 

efn^iloyBTS 
2/ 


Other 
3/ 


Total 
it/ 


Bnployment 
taxas 

u 


Mlscella- 
neoua 
Internal 
rerenue 


Total 

Internal 

revenue 


Other 

reoelpta 

6/ 


Gross 

receipts 


Apptropr  latl  ons 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fond  jj 


Refunds 
of 

receipts 
8/ 


Net 
rocolptfl 


19't5 

19U6 

V^l 

191I-8 

19119 

1950 

1951 

1952 

1953  (lat.)... 

1952-Jaimflry.. 
Februoxy. 
Maroh..,. 

April.... 

Ms; 

June  ..... 

July 

An^oat.. . 

September 

October,. 


1953  to  date 


10,289 

9,392 
10,013 
ll,'t36 

9,81*2 

10,073 
13,535 
20,21(3  2/ 

2U,858  2/ 

897  2/ 
3,057 
2,019 

978 
3,009 
1,983 

1,007 

2,995 

1,751 

997 


6,71*9 


2U,88I( 
21,!*93 
19,292 
19,735 
19,  ai 

18,189 
2U,2l8 
33,026  2/ 

36,282  2/ 

3,021  2/ 

1,9^3 

7,717 

3,191 

5't9 

7,106 

1,1*35 

U45 

It, 029 

l,21l( 


7,123 


35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,31*7 

57,1*32 

3,770 
It, 551* 
9,276 

3,918 
3,08l 
8,91*7 
2,260 
3,006 
5,5lt5 
2,006 


12,817 


1,780 
1,701 
2,021* 
2,381 
2,1*77 

2,883 
3,931 
l*,562 

1*,667 

171* 
703 
539 
268 
582 
201 

20l* 
51*0 
289 

221 


1,255 


6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

10,531* 

826 
805 
825 

81*9 
828 
81*5 

9U9 
862 
877 
923 


3,611 


1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 

72,633 

It, 770 

6,063 

10,61*1 

5,035 
l*,l*91 
9,992 

3,ltl3 
l*,1.08 

6,711 

3,150 


17,682 


355 

1*35 
1*91* 
1*22 
381* 

1*23 
6el* 
551 
550 

1*1* 
1*3 
1*4 

1*7 
1*5 
1*5 
1*8 
1*7 
52 
65 


3,1*91* 
3,1*92 
1*,635 
3,821* 
2,o82 

1,1*39 
1,639 
1,811* 

1,761 

339 

88 

115 

105 
152 
183 
188 
130 
112 

139 


569 


1*7,750 
1*1*,238 
1*1*, 508 
1*6,099 
1*2,771* 

1*1,311 
53,369 
67,999 

74,91*1* 


5,153 

6,194 

10,800 

5,187 

4,688 

10,220 

3,649 
lt,585 
6,875 
3,355 


18,464 


1,310 
1,238 
1,1*59 
1,616 
1,690 

2,106 
3,120 
3,569  10/ 
3,708 

147  10/ 

446 

460 

252  10/ 
476 
l42  10/ 

182 
434 
235 
204 


1,056 


1,679 
2,973 
3,006 
2,272 
2,838 

2, 160 
2,107 
2,302 

2,500 

52 

195 
lt55 
612 
403 
283 

151 

102 

55 

51 


359 


44,762 
40,027 
4o,o43 
42,211 
38,246 

37,045 
48,143 
62,129 

68,736 

It, 953 
5,553 
9,886 

lt,323 
3,809 
9,796 

3,316 
4,050 
6,585 
3,099 


17,050 


Source;     Actual  figures  fxxm  Dally  Treasury  Statamant;   estljijatea  are  bas&l 
on  roTleed  estimates  of  the  President,   released  August  19,   1952. 


Becelpt  classiflcatlone  shown  here  differ  samsirtiat  fr<ss  those  In  the 
Budget.     Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Claaslfleatlons 

(In  millions  of  dollapa) 


Fiscal  year 
or  month 

191*5 

1946 

19*7 

1948 

191*9 

1950 

1951 

1952 

1953  (Bst.) 

1952 -January 

February..., 

March 

April 

May 

Juntt 

JtOy 

August 

September . . . 

October 

1953  to  date.... 


Total  11/ 


National  defense  and 
related  actlTlties 


International 
finance  and  aid 


Interest  on  the 
public  debt  12/ 


Veterans'  Adminia 
tratlon  13/ 


Other 


98,703 
60,703 
39,289 
33,791  ^ 
40,057  W 

40,167 
ltl*,633  15/ 
66,145 

79,028 

5,1*55 
5,105 
5,704 
6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 


24,213 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,964 
39,106  16/ 


55,028  nj/ 


727 
4,928 
l*,ll*3  ly 
6,016  W/ 

4,689 
4,445 
4,809 


3,1*11* 
3,155 
3,lt25 

3,775 

3,791 

3,699  16/ 

3,884 

2,971 

4,008 

3,723 


14,585 


291 
391 

407 

477 
522 
548 

594 
596 
302 

423 


1,915 


3,617 
4,722 

4,958 

5,211 
5,339 

5,750 
5,613 
5,859 

6,350 

228 
142 

689 
350 

172 

1,518 
320 

183 

559 
572 


1,635 


2,060 
4,253 
7,259 
6,469 
6,878 

6,517 
5,249 
4,902 

4,500 

449 
396 
404 
367 
359 
361 
401 
362 
353 

363 


1,1*79 


2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 
9,363  15/ 
11,469 

13,150 


1,073 

1,022 

779 

1,046 

815 

805 

1,543 
906 

847 

1,302 


4,599 


Souxoe:     Actual  flgurea  frcm  Daily  Treasury  Stateansnt,  eatlmateB  are  based 
on  rerlaed  estimates  of  the  President,   releaaed  August  19,  1952.     £x- 
penllture  olassifioatlons  shown  here  differ  scmevhat  firm  those  in  the 
Budget. 

XJ    For  further  detail,   see  tables  under  "Internal  Berenus  Colleotlons" . 

2/     Ctadar  Current  Tal  Pajmont  Act  of  191*3,   as  omanded  (26  tT.S.O,  I621-I632), 
wltli  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures   Include  old-age  insuraooa 
taxes  on  employers  and  mployees,  because  these  taxes  are  no  longer 
separable  froai  ^-nr^rmM  tax  withheld  by  employers. 

^    Cccislsta  of  corporation  Inccns  and  profits  taxes,  indlTidual 

InoGDe  tax  not  withheld,   and  old-age  Insursnce  tax  on  self -employment 


Inoame  beginning  vltli  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7), 
Consists  of  receipts  for  old-sge  Insurance,   unanploymsnt  insurance, 
and  railroad  rettremant;   for  further  detail,   see  TableB7  and  8, 
Beginning  January  1951,  reoelpta  for  old-age  Inauranoe  are  estimated 
as  explained  in  footnote  7,     Ballroad  uneooployment  Insurance  contri- 
butions for  edministratlTe  expenses  are  Incluied  In  "Other  receipts'*. 
Includes  proceeds  frcn  sale  of  aurplos  property  and  frcBii  GoTemnent- 
owned  securities;   also  deposits  reaultlxig  from  renegotiation  of  war 
contraota  (see  *Troasury  Bulletin"   for  February  1948,   page  5);   and 
repayiMnta  on  credit  to  thiited  Kingdom  (aee  Table  4). 
Footnotes  7  through  9  on  page  3  and  10  Uirough  39  on  page  4. 


2/ 


6/ 


December  I9i2 


.BUDGET  KECEIPl'S  AND  KXPENDITUKES . 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


nscal  78ar 
or  iboqUi 


Deparla&ent 
of  the 
Air  Fores 
i8/ 


Department 
of  the 

12/ 


Depar'taaant 
of  the 


SO/ 


PaTsiente 
under  Anned 
Forces 
Leore  Act 


Reconfltruo- 

tion 

Finance 

Corporation 

21/ 


United 

States 

Maritime 

Ccmnlealan 

22/ 


Surplus 
property 
dlspoeel 
23/ 


Strategic 
az]d 

critical 
Datsrlala 


Otbsr 
22/ 


igits. 

19lt6. 
19*7. 
19*8. 
19*9. 

1950. 
1951. 
1952. 


1952-Januai7... 
Fstruary,. 
March 

April 

May 

June...... 

July 

Auglist.... 
Sept«mbor . 
Octohor... 


1953  to  date.... 


90,501 
*8,870 
16,812 
11,500 
12,158 

12,3*6 
19,96* 
39,106 


3,*1* 
3,155 
3,*25 
3,775 
3,791 
3,699 
3,8811 
2,971 
*,008 

3,723 


1*,5B5 


1,690 

3,506 
6,238 
12,350  16/ 


1,018 
1,05* 
1,108 

1,213 
1,086 
1,250  16/ 

1,297 
1,0*0 

1,3** 

1,211 


50,337 

27,800 

6,911 

6,0*6 
5,*17 

11,058 
6,876 
15,**3  16/ 


1,*21 
1,227 
1,639 

1,357 
l,*o6 
1,27*  16/ 
1,508 
981 
1,560 

1,*68 


*,892 


5,518 


30,0*7 

15,161 

*,998 

*,171 

*,*12 

*,110 
5,757 
9,961 


898 
78* 
58* 

1,071 
1,176 
938 
966 
805 
961 
916 


3,6*8 


1,986 

270 

10 

1 

3 

1 


*72 
328 
138 


3,227 

69* 
271 
277 
136 


11* 

661t 

1,501 

268 

25 


106 

Itlt2 
325 

98 


U 

99 

299 

*39 
656 


ko 

38 

5* 
101 

97 
172 

92 

103 

86 


361t 


6,305 

*,117 

55* 

Ui 

71 

225 

*35 

503 


37 
51 
*0 

33 
26 
65 
30 
52 
ito 

lt2 


l6lt 


Source:     Dally  Treasuxy  Statenent. 
Footnotes  at  end  of  Table  5. 


Table  4.-  Bxi>endi tures  for  International  Finance  and  Aid 

(In  BlUlons  sf  dollars) 


Total 

Bretton  Woods 

A^seoanta 

Aot 

Eiport- 
Ijipart 
Bazik 
26/ 

Credit 
to 

ttilted 
Klned<ia_2l/ 

GoTemmant 
and  relief 
In  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  28/ 

Fiscal  year 
or  nontil 

technical 
aaslstanoe  2^/ 

Military 
assist- 
ance 30/ 

Other 

Other 

ai/ 

19*6 

19*7 

19*8 

19*9 

1950 

727 
*,928 
*,1*3  1*/ 
6,016  2/ 
It, 689 

*,**5 
*,809 

291 
391 

*07 

*77 
522 
5*8 

59* 

596 
302 

lt23 
1,915 

159 
1,*26 

568 

938 

*65 

-6o 

*5 

88 

25 

-77 
31 
12 

U 
32 
3* 

92 

*6 
-13 
-10 

11* 

2,050 
1,700 

51* 

881 

1,333 

779 

35* 
117 

It 
2 
6 

3 
2 

3 

5 
9 
* 

5 
2* 

161 
279 
126 

65 
18 

1 

* 

1 
2 
2 

It 

• 
* 
» 

* 

13*  1*/ 
*,0*3  W 
3,523 
3,006 
2,191 

155 
152 
129 

212 
251 
261 

11* 

122 
607 

ItJt 

88* 
2,228 

187 
195 
226 

239 
228 
231 

293 
352 
l81t 

298 
1,128 

*7 

5 

8 
9 

5 
5 
8 

6 

3 
6 

* 
20 

803 
lt20 
170 

1951 

*9 

1952...... 

183 

1952 -January 

February 

March 

April 

May 

15 

2 

26 

5 
3 

9 

July 

1 

August 

September.... 
October 

1953  to  date 

6 

7 

3 

17 

Source:     Oallj  Treasnx7  Statamant. 

Pootnotea  1  through  6  on  page  2  and  10  through  39  on  page  4. 

2/    For  baa la  of  approprlatlona,  see  Table  7«     AmountB  appropriated  are 
equlTaJLflOit  to  the  amounta  of  taxes  coUectad  and  deposited  for  old- 
age  Insurance,     The  Social  Security  Act  Amendmenta  of  1950  (Public 
Law  T3^),  approved  August  28,  1950,  changed  In  certain  respects  the 
basis  of  trazisferrlng  the  appropriated  funds  to  the  trust  fund.     Ef- 
fectire  January  1,  1951,   the  old-age  Insurance  taxes  on  onployars  and 
coq;)lo7eeB  and  the  withheld  inccsae  tax  are  paid  Into  the  Treasury  in 
CGDhlned  OMOunts  vlthout  separation  as  to  "^rpe  of  tax.     The  old-age 
Insurance  tax  on  eelf-enqiloyment  inccBBO,   latpoeed  by  Public  Law  73^, 
Is  levied  and  collected  as  part  of  the  individual  loocme  tax,  begin- 
ning vlth  the  taxable  year  1951.     Beginning  Janxiary  1951,  .the  omounta 
transferred  currently  as  appropriations  to  ■Uie  trust  fund  are  based 
on  aatlioates  of  oM-oge  Insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,   and  are  adjusted  In  later  tranefera  on  the  basis  of 


vage  and  self-enqiloyment  iaccana  records  maintained  by  the  Federal 
Security  Administrator.     For  purposes  of  thlB  table,   the  amoxint  credited 
each  month  to  the  trust  fund  is  included  under  "Bnploymant  taxes"  as 
estimated  receipts  for  old-age  insurance.     Throughout  the  calendar  year 
1951,   the  balance  of  the  combinod  amounts  paid  in  by  an5)loyers  was  shown 
as  income  tax  withheld.     Beginning  January  1952,   the  tax  on  self-en^loy- 
ment  income  le  allowed  for  In  the  amounte  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
Income  tax  withheld  by  amployere,  but  they  are  used  to  derive  the 
estimates  of  total  inocoBe  and  profits  taxes. 

Interest  on  refunie  is  included  In  Table  5  under  "Miscellaneous " . 
Beginning  January  1952,   these  colranna  will  not  add  to  the  total  income 
and  profits  taxes,  because  each  includes  part  of  the  old-age  Insurance 
taxes.     These  taxes,  as  meaaured  by  appropriations  to  the  Federal  Old- 
Age  f\rA  Survlvora  Insxirance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  Income  tax  withheld  and  those  paid  with  other  income  tax. 
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.BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  5.-  "Other"  Expenditures 

(In  ollliana  of  dollars) 


Fiscal  year 
or  noath 

Total 

Depar^aect 

of 

Agriculture 

as/ 

Department 

of 

Connnerce 

33/ 

Housing 
wnrl  hcaae 
finance 

3!t/ 

Post  Office 
Department 
(advance  to 
cover 
deficit) 

Public 

works 

35/ 

Beconstructlon 
Finance 
Corporation  36/ 

Social 

security 

program 

31/ 

Atcoilo 
Energy 
Commission 

Mlscolla- 

neoxie 

38/ 

191*5 

2,525 
2,133 
5,332 
6,1>67 
9,666 

969 
-203 

1,226 

782 

2,658 

1 
98 

llt9 

172 

239 

-307 

-21(6 

129 

-68 
-56 

1 
161 
2lt2 
310 
521. 

313 

359 

690 

1,126 

1,519 

-288 
-23 
215 
1,38 
31', 

807 

81.5 

1,066 

1,619 

1,696 

159 
1*56 
61*7 

937 

WW 

1,142 
1,456 

WW 

19^9 

1,633 
2,124 

1950 

10,865 
9,363  15/ 
U,W9 

1,073 

1,022 

779 

2,986 
635 
1,219  22/ 

194 
78 
83 

385 
378 
528 

50 
1*6 
58 

-270 
1*60 
611* 

85 
■•3 
-1 

593 
62U 
7l>0 

21*0 

1,575 

1,5'n 

1,565 
113 

lOl. 

101 

589 

-16 

-27 
-1, 

1,967 
2,027 
2,203 

215 
162 
125 

524 

908 

1,61*8 

137 
151 
141 

2,515 

1951 

2,860 

1952 

3,121 

1952 -January 

February..,, 
Marcli 

296 
225 
276 

April 

Hay 

1,046 
815 
805 

52 
85 
187  32/ 

59 
56 
-2U 

100 
37 
-1*2 

180 

9U 

96 

166 

9 

8 

-41 

203 
168 
207 

162 
154 
192 

187 
210 

June 

160 

July 

September,., 

1,5^3 
906 
81*7 

117 

126 

1*9 

59 
1*2 
28 

in 

21 

71 

175 

157 
11*8 
158 

1*2 

-3 

9 

212 
195 
170 

l4o 
144 
155 

601 
234 
207 

1,302 

192 

1*5 

79 

180 

171* 

-1 

20i+ 

160 

269 

1953  to  date 

't,599 

1*81* 

173 

211 

355 

638 

1*8 

781 

599 

1,310 

Source:  Daily  Treasury  Statount. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3- 

10/  Figures  include  adJuslaBentfl  (see  footnote  7)  as  follovs:  suspension 
of  current  apppoprlatlonfl  In  the  amount  of  $150  million  In  the  first 
half  of  fiscal  1952,  $25  million  in  Januaiv,  and  $125  million  in  June; 
increase  of  appropriation  In  the  amount  of  $ll^  million  in  April. 

11/  For  description  of  content,  see  Table  6,  footnote  3> 

12/  Beginning  Novanher  19^9,  Interest  on  the  public  debt  1b  reported  as 
an  expenditure  vhen  such  Interest  beoonnes  due  and  payable,  as  dls- 
tlDgulshed  from  the  previous  practice  of  shoving  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  Ifaited  States. 

13/  Includes  public  works  undertaken  by  the  Veterans*  AdminiBtration. 

14/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  l). 

15/  Beginning  1951,  net  Inreslanents  of  wholly  owned  (Sovemment  corpora- 
tions and  agencies  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  Included  with  other  such  inrestaaenta  In  "Trust 
Account  and  Other  Transactions",  Table  h, 

16/  Het  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  Included  undea:  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Seceipta  and  Expenditures" 
beginning  June  1952;  the  flgmres  for  June  include  the  reclassification 
of  this  iten  for  the  full  fiscal  year  1952. 

IJ/  EatlJnatea  of  expenditures  are  not  separable  as  between  these  two  clasei- 
ficatlons,  primarily  because  estimates  of  procurement  expenditures  for 
the  defense  establishment  ftrvi  foreign  military  aselstance  are  combined. 

18/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air 

Force  irtiich  have  been  made  out  of  appropriations  to  the  Department  of 
the  Am^. 

19/  Includes  certain  expenditures  on  b^alf  of  the  Department  of  the  Air 
Force  (see  footnote  18),  Excludes  expenditures  by  the  Department  of 
the  Annf  as  follovs:  those  included  elsewhere  in  Table  3 J  inter- 
national finance  ar^  aid,  shown  In  Table  h;   river  and  harbor  works 
and  flood  control.  Included  In  Table  5  under  "Public  works";  and 
Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior  to  19'^7 
are  included  in  Table  3  under  "Other";  nondefense  expenditures  are 
Included  in  Table  5  under  "Mlscellaneoxis" . 

20/  Excludes  expenditures  by  the  Depeurtaaent  of  the  Havy  included  eleeirtiere 
in  Table  3,  and  those  for  international  finance  and  aid  shown  in 
Table  h. 

21/  After  I9H7,  expenditures  fca*  national  defense  and  related  actlritlea 
were  not  segregated  fltan  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  In  Table  5. 

22/  Excludes  expendittares  included  else»rtiere  In  Table  3.  Beginning  1950, 
expenditures  of  the  CcBBBiBslaai  until  it  was  abollehed  are  Included  in 
Table  5  under  "DepartBaent  of  CoamBerce"  (see  footnote  33). 

23/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of 
surplus  property^  overseas , 

2tt/  Prior  to  I9H7,  these  expenditures  were  included  In  "Other"  Treasujy 
Deparlmient  expenditures,  in  Table  5  under  "MlscellaaeouB" , 

25/  Through  19l*7,  includes  "war"  snd  "national  defense"  expenditures  of 
various  departments  and  agoocles;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elseirtiere  in  Table  3,  until  the  Administration 
was  transfffiTod  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  19**6;  aid  to  China;  and  beginning  19'*7,  tiie  Hatlonal 
Mvlsory  Connlttee  for  Aeronautics ,  From  July  19'»-7  through 
February  I9U8,  consists  of  expenditures  of  that  Ccranittee  and  the 


Selective  Service  System.  Beginning  March  19^8,  expenditures  of  the 
Office  of  the  Secretary  of  Defense  are  added,  and  these  include  re- 
tired pay  for  the  military  services  beginning  September  19^9* 

26/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Econoiflic  Cooperation  Act  of  19^8,  as  amended. 

27/  Itoder  the  Financial  Agreement  of  December  6,  19'+5.  First  repayment 
became  due  on  Deeember  31,  1951,  vhen  payment  was  made  of  $75  million 
Interest  and  $hh  million  principal. 

28/  Public  Lav  165,  approved  October  10,  1951. 

29/  Prior  to  July  1951,  consists  of  expenditures  under  the  Econcmic 
Cooperation  Act.  See  also  footnote  31. 

30/  Prior  to  July  1951,  conslets  of  expenditures  for  mutual  defense 
assistance. 

31/  Prior  to  July  1951,  includes  principally:  relief  In  countries  de- 
vastated by  war,  expenditures  under  the  Foreign  Aid  Act  of  19'*7 
(6l  Stat.  93**),  and  expenditures  under  the  China  Aid  Act  of  I9U8 
(62  Stat.  158),  all  shown  separately  In  the  June  1950  and  previous 
issues  of  the  Treasury  Bulletin";  International  Children's  Bner^ency 
Fund;  loan  for  construction  and  furnishing  of  tfaited  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951j  Includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  vhlch 
Is  Included  with  other  programs  of  economic  and  technical  assistance 
xmder  the  Mutual  Security  Act. 

32/  Excludes  expenditures  by  the  Departanent  Included  In  Tables  3  and  h 
wnrt  those  for  forest  roads  and  trails,  Included  in  Table  5  under 
"Public  works". 

33/  Ercludes  expenditures  by  the  Department  Included  In  Tables  3  and  h 
and  those  for  public  roads  included  In  Table  5  under  "Public  works"; 
inclxjdes  U,  S,  Marltljnfi  Commission  for  eleven  months  of  1950,  until 
it  was  abolished  and  its  functions  vere  transferred  into  the  Depart- 
ment of  Commerce  by  Eeorganliation  Plan  No,  21  of  1950. 

^U/  Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
includes  Federal  Hatlonal  Mortgage  Association  and  prefabricated 
housing  loans  program,  irtiich  vere  transferred  from  the  Beconstructlon 
Finance  Corporation  by  Beorganlzfttion  Plans  Foe.  22  and  23  of  1950. 

^^/    Conslets  of  expenditures  for  the  following t  public  roads,  except 
assistance  to  Greece  ""t^  Turkey;  public  buHdlngs,  consisting  of 
constructlan  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  vhen  it  vaa  abolished  and  its  functions  vere  distrib- 
uted; other  Federal  Works  Agency  expenditures  except  those  included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19*^9 
{63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Talley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Amy;  ani  forest  roale  and  trails  under  the  Departanent  of  Agriculture. 

36/  Excludes  expei^ituree  Included  in  Table  3-  See  also  footnote  3*^. 

37/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

38/  Includes  expenditures  for  ea»cutive  departaoenta  add  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions. 

22/  Effective  June  30,  1952,  borrowings  and  other  transactions  of  the 

Federal  Intenwdiate  credit  benks  are  reflected  In  the  Dally  Treasury 
Statement,  even  though  funds  received  and  disbursed  imder  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  Ifaited  States.  The  figures  shown  for  the  month  of  June  1952, 
Include  net  transactions  for  the  full  fiscal  year  1952. 
*   Leas  than  $500,000. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollors) 


Jan. 

Fat. 

Mar. 

Apr. 

May 

June 

Julj 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

Total 

Year 

Calendar 
year 

Flaoal 
year  1/ 

Net  budget  receipts 

u 

1932 

1933 

193I* 

1935 

1936 

1937 

1938 

1939 

122 
205 
197 
225 

236 
290 
267 
309 
334 

571 

783 

2,740 

3,459 

3,770 

3,725 
4,196 
3,579 
3,366 
4,448 

4,953 

no 
203 
208 
216 

225 

304 
363 
439 
411 

751 

949 

2,494 

3,613 

3,584 

4,196 
4,158 
3,381 
2,972 
4,257 
5,553 

270 
417 
595 
750 

964 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,874 
5,1*35 
4,820 
8,112 

9,886 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,047 

2,786 

2,159 

1,962 

2,239 

1,340 

1,488 

2,626 

4,323 

149 
233 
241 
254 

285 
369 
340 
393 
386 

556 
1,472 
2,895 
2,900 
2,243 

2,297 

2,324 
1,945 
2,-320 

3,146 
3,809 

282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,46q 
4,567 
6,182 
5,702 
3,963 

4,929 
4,859 
4,767 
4,4o4 
7,089 
9,796 

82 
159 
214 

274 

364 
267 
260 
325 
407 

739 
2,001 
2,078 
2,435 
2,182 

2,281 
2,096 
1,946 
1,881 
2,571 
3,316 

96 

lee 

282 
294 
339 
4o8 
444 
365 
440 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 

2,479 
2,860 
3,594 
4,050 

243 
318 
443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 

5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 

6,585 

124 
252 
251 
229 
268 

288 
295 

272 

327 
437 

599 
2,024 

1,900 
2,453 

2,440 

2,339 
2,101 
1,881 
2,056 
2,635 
3,099 

108 
203 
241 
230 
230 

283 
345 
357 
356 
558 

594 
2,093 
2,105 
2,322 

2,288 

2,692 
2,540 

2,344 
2,851 
3,521 

336 
328 
377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 

2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,718 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 

1,924 
2,021 
3,064 
3,730 
4,069 

4,979 
5,762 
5,103 

XShO 

19^1 

\9k2 

19't3 

19W* 

19lt5 

19^6 

igltT 

191*8 

19't9 

1950 

1951 

1952 

5,265 
7,227 

12,696 
22,202 
43,892 
44,762 
40,027 

40,043 
42,211 
38,246 
37,045 
48,143 
62,129 

Budget  aip 

andltures 

3/ 

1932 

1933 

334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 

346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,340 

3,731 
2,224 
2,972 
2,496 
3,211 
5,105 

428 
607 
541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 

3,086 
3,651 
3,269 
4,058 

5,704 

442 
672 
605 
625 
668 
667 
665 
710 
l,4o4 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 

6,016 

433 
539 
4o8 
551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 
2,962 
4,517 
5,659 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 
6,930 

495 
266 
462 
727 
425 

574 

666 

956 

843 

1,631 

5,257 

7,499 

8,014 

8,561 

3,287 

3,553 
3,741 
.   3,434 
3,013 
4,739 

6,742 

347 
304 
509 
519 
592 
501 
703 

1,020 
801 

1,668 

5,456 
7,831 
8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 

5,018 

261 
326 
510 
492 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

6,070 

1*35 
496 
661 

'^ 

565 
777 
752 
891 
2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,111 
3,170 
5,483 

6,383 

266 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,947 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 

368 
686 
633 
612 
651 
671 
835 

1,187 
2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,728 
3,742 
5,627 

5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 

41,714 
38,255 
56,846 

4,659 
4,623 

WS"* 

1935 

1936 

1937 

6,694 
6,521 
8,493 
7,756 

1938 

1939 

6,938 
8,966 

191*0 

191*1 

9,183 
13,387 

191*2 

34,187 

191*3 

1941* 

79,622 
95,315 

191*5 

1946 

98,703 
60,703 

191*7 

191*8 

1911.9 

39,289 
33,791 

40,057 

1950 

40,167 

1951 

44,633 

1952 

66,145 

Bud^ 

et  BurpluB 

,  or  def Ic 

it  (-) 

1932 

-222 
-745 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,946 
-4,997 
-4,683 
-1,042 

706 

1,396 

374 

44 

640 

-501 

-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 
-665 

-1,901 

-5,1*09 

-5,518 

-3,514 

243 

464 

1,934 

409 

476 

1,047 

448 

-158 

-190 

55 

179 

268 

223 

-103 

-7 
75 

23 

-2,543 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
4,054 

4,182 

-333 
-492 
-383 
-397 
-354 
-410 
-457 
-4l4 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,445 

-1,811 
-1,358 
-1,381 

-1,693 

-284 
-305 
-168 
-298 

-221 
-48 
-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 
-1,850 

-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,341 
-3,693 
-2,449 
-3,838 
-873 

-67 
841 
111 
108 
1,119 

2,865 

-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 

-1,105 

-1,27s 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 

-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 

-968 

-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-34 
-861 

-3,1*10 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,477 

837 

1,084 

1,046 

515 

-311 
-244 
-409 
-407 
-413 
-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 

-3,283 

-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 
-2,208 

-165 

549 

-623 

-783 

-252 

-1,658 

-32 
-358 
-256 
-185 
-137 

148 

-166 

-321 

-452 

-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-347 

-2,543 
-4,o64 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-4l,46l 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-2,735 

1933 

-2,602 

1934 

-3,630 

1935 

-2,791 

1936 

-4,425 

1937 

-2,777 

1938 

-1,177 

1939 

-3,862 

1940 

-3,918 

1941 

-6,159 

1942 

-21,490 

1943 

-57,420 

1944 

-51,423 

1945 

-53,941 

1946 

-20,676 

1947 

754 

1948 

8,419 

1949 

-1,811 

1950 

-3,122 

1951 

3,510 

1952 

-4,017 

Source:  Daily  Treasury  Statemant, 

1/  Flfloal  year  ending  June  30  of  year  Indicated. 

2/  Groae  receipts  leee  appropriations  to  Federal  Old-Age  and  Survivore 
Insurance  Trust  Fimd  and  refunds  of  receipts. 

^  Expenditures  are  "net",  after  allovanoe  for  relmburseniente  to 
appropriations^  receipts  of  rervolTlng  fund  appropriations ,  and 
receipts  credited  to  disbursing  acconnts  of  corporatians  and 
agencies  having  authority  to  use  collections  vlthout  fonnal  covering 
into  the  Treasury,  The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
eatahllahed  under  the  Economic  Cooperation  Act  of  191^8  (62  Stat.  I50), 
aj^  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,  Investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  frcm  budget  expenditures  and  in- 
cluded with  other  such  Investments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustanenta  were  made  In  Novoniber  1950  a^ 
January  1951  for  not  inveetmente  classified  as  budget  expenditures  in  the 
period  July  through  October,  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payiaents  to  the  Treasury,  principally  by 
wholly  owned  G-ovemmant  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  iJi  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687. 
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.  BUIGET  BECEIPTS  AND  EXPENDITURES  . 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Bxpendltures 

{in  mllllone  of  dollare) 


Fiscal  year 
or  month 


Szceee  of 
net  receipts, 
or  eipendl- 
txn:ee  (-) 

1/ 


Becelpte 


Gross  receipts 


Social  eecuritgf  taxes 


For  old-age 
insurance  2/ 


For  imemployment 
Insurance  3/ 


Appropriations  to 
Federal  Old -Age  and 
SuTT Ivors  Insurance 
Trust  Fund  |*/ 


Befunds  of 
social 
security 
taxes  ^ 


Het 
receipts 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952-Januery.. 
February. 
March .... 

April.... 
May 

June..... 

July 

August. .. 
Septeaobar 
October., , 


-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 

-11*1*. 8 
56.1* 

-1*0.6 
-11*6.1* 

-60.0 
-11*8.1 

-152.9 

-92.1 

-116.2 

-188.1 


l,'*9i*.5 
1,1*18.1 
1,6U1*.3 
1,821*. 1 
1,913.1 

2,332.7 
3,353.1 
3,827.5 

161.3 
610.5 
1*85.2 
251*. 1* 
1*92.0 
11*2.7 

187.7 
1*50.7 
231*. 9 
207.5 


1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 
1,690.3 

2,106.1* 
3,119.5 
3,568.6  6/ 

11*7.2  6/ 
1*1*5.7 
1*59.9 
251.5  6/ 
1*76.1* 
11*1.6  6/ 

182.5 
1*31*  .0 
23l*.8 

201*. 3 


181*. 5 
179.9 
181*. 8 
207.9 
222.8 

226.3 

233.5 
258.9 

11*. 1 

161*.8 
25.3 

2.9 

15.6 

1.0 

5.3 

16.8 
.1 

3.2 


1,309.9 
1,238.2 
1,1*59.5 
1,616. 2 

1,690.3 
2,106.1* 
3,119.5 

3,568.6  6/ 

11*7.2  6/ 
1*1*5.7 
1*59.9 
251.5  6/ 
1*76.1* 
11*1.6  6/ 

l8e.5 
1*31*.  0 
231*.  8 
201*  .3 


7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.7 
.6 
.5 
.h 
.5 
.1* 

.5 
.1* 

.5 

.6 


177.1* 
171*.! 
176.7 
200.7 

213.1 

216.1* 
221.3 
21*9.1* 

13.1* 
l61*.l 
21*  .9 

2.5 

15.1 

.6 

1*.7 

16.3 

-.3 

2.6 


Expenditures 

Total 

tratiTs 
expenses 

Transfers 
to 

F.O.A. 
and  S.I, 
Trust  Fund 

Grants  to  States 

Fiscal  year 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

Security 
2/ 

igits 

19W 

191*7 

191*8 

191*9 

1950 

U8lt.l 
537.6 
750.0 
81*0.1* 
1,103.0 

1,371.1* 
1,1*13.1* 
1,1*23.0 

158.2 

107.7 

65.5 

IU8.9 

75.1 

11*8.7 

157.7 
108.1* 
115.8 
190.8 

32.2 
39.2 
25.5 
20.1 
ll*.6 

ll*.l 
17.8 
21*  .0 

2,1 
2.1 
2.1 

1.9 

1.9 
1.9 

2,0 
2,0 
2.0 
2.0 

.1* 

.7 

3.3 

3.6 
3.7 
3.7 

1*51.9  10/ 
1*98.1*  10/ 
721*. 1 
819,6 
1,085.1 

1,353.7 
1,391.8 
1,395.2 

156.1 

105.6 

63.3 

1U7.O 

73.2 

11*6,8 

155.7 
106.1* 

113.9 
188.8 

333.6 
361,2 
515.7 
573.1 
710.8 

81*3.2 
826.1 
799.8 

75.0 
70.8 
1*3.8 

81.3 
1*6.3 
62.7 

97.5 
70.3 
63.6 
92.0 

52.8 

59.3 

113.1* 

11*1.7 

190.0 

256.1 
316.5 
303.3 

27.9 
27.0 
12.9 

29.1* 
16.1* 
25.6 

37.9 
27.0 
25.0 
3l*.7 

10.0 
10.3 
11*. 9 
16.9 
20.3 

21*  .2 

26.2 

29.1* 

2.8 

2.7 

1.7 

2.8 
1.6 
2.1* 

3.7 
2.7 
2.1* 
3.5 

17.0 
1.5.2 

3.7 
3.5 
1.1* 

5.7 
3.3 
5.2 

6.3 
l*.l* 

l*.3 
5.9 

5.1* 

6.3 

10.7 

10,5 

11.3 

11.2 

12.9 

12.7 

2.1 

.3 

.1* 

1.2 
.5 
.1 

2.1 
.6 
.6 

2,0 

3.8 
1*,2 
7.5 
7.1* 
8,2 

7.6 

9.7 

11.1 

1.8 
.5 

.1* 

1.0 

.5 
.1 

1.7 
.3 
,6 

l.U 

1.1* 
1.3 
2.0 
3.1* 
3.7 

3.9 
5.5 
7.2 

.6 
.1 
.7 

.8 
.1* 
.2 

1.6 
.1 
.7 
.2 

31..1* 
55.6 
59.8 
66,6 

ii*o,7 

207.5 

1951 

178.0 

1952 

186.5 

1952 -January.. 
February, 
March.... 

April.... 

May 

June 

July 

Augujst... 
Septeanber 
October. . 

1*2.3 

.7 

2.0 

21*  .8 

1*.2 

50.6 

1*.8 

1.1 

16.7 

1*9.1 

Source:     Dally  Treasury  Statement. 

1/    Excess  of  eipandlturoa  Is  covered  by  approprlatlans  by  Congress, 

2/    Taxes  on  enrplojere  and  eotployees  xmder  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C,  1UOO-1U32);  and  tar  on  self- 
employxoant  Inccoe  under  the  Social  Security  Act  Amandmemte  of  19^  5/ 

(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  -  6/ 

26  U.S.C.  It80-U82).     The  tax  on  self -employment  Inccme  Is  levied  and  jj 

collected  as  part  of  the  Individ tial  Incame  tax  beglunlng  with  the 
taxable  year  1951.     Beginning  January  1951»  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  k), 

i/    Tax  on  employers  of  8  or  more  under  the  Federal  Ifaeoiploymant  Tax  Act 
aiid  later  amendmanta  (26  U.S.C,  1600-16II).     Against  this  tax  certain 
credits  not  to  e^Jeod  90  percant  of  the  total  tax  are  allowed  with  8/ 

respect  to  contributions  by  the  taxpayer  to  a  State  ficg^  under  a 
State  unenploTnant  can^nsatlon  laV.  2/ 

kj    Appropriation  to  the  Federal  Old-Age  and  Sttrvlvore  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (1*2  U.S.C.  1^01  (a);   see  also  footnote  2).     The 
Social  Security  Act  Amendments  of  1950  (Public  Law  l^k),  approved 
August  28,  1950,  changed  In  certain  respects  the  basis  of  trans-  10/ 

f erring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,  1951,   the  amounts  trans  fwrred  currently  as  appropriationa 
to  the  trust  fund  are  based  on  estimates  of  oM-age  Insurance  tax 
recoipta  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  In 


later  transfers  on  the  basis  of  wage  and  eelf-ai5>loyment  incame  records 

maintained  by  tJie  Federal  Security  Administrator.    5'or  purposes  of  this 

table,  beginning  Jan^lary  1951,   the  same  amount  as  la  credited  each  month 

to  the  tarust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 

Insurance. 

Interest  on  refunds  la  Included  under  "Administrative  expenses". 

For  explanation  of  adjustanonts  in  these  figures,  see  Table  1, 

Includes  expenditures  frcaa  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f)  of  the  Social  Secinrity  Act,  as  amended;  admlxilstra- 

tlve  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  smendod 

(29  U.S.C.  '*9d);  and  Interest  on  refunds  of  social  security  taxes. 

Aid  to  pemanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 

Security  Act  Amendments  of  1950  (Public  Law  73**),  approved  August  28,1950. 

For  unenrployment  insurance  and  maintenance  of  public  sDiployment  offices; 

includes  expenditures  made  directly  by  the  Federal  Government  beginning 

January  19^2  for  maintenance  of  employment  offices,  and  expenditores  of 

the  U,  S,  Bi^loyment  Service  for  the  period  Deceniber  19^  through 

June  I9U8,  when  It  was  not  in  the  Bureau  of  SSi^iloyment  Security, 

Total  Includes  expenditures  fctr  grants  to  States,  Public  Health  Service, 

as  followo;  19t5,  $10.7  mlillonj  aai  19^6,  $.2  million.  After  19'»5 

expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 

of  19Mt  (56  Stat.  682). 
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.BUICrET  EECEIPTS  AND  KIFENBITUEES . 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mlLllons  of  dollars) 


ExcesB  of  not 
receipts,  or 
eipendlturee  (-) 

Escaipts 

Erpondltures 

Fiscal  year 
or  BiontJi 

Taxes  on 
carriers 
and  their 
«i^loyees 

Deduction: 

on  carriers  and 
their  enployees 

2/ 

Het 
receipts 

Total 

Adjainls- 

tratlTe 

oipanses 

Transfers  to 
Railroad  Hetlre- 
nent  Account 
(trust  account^ 

igUj , , 

-26.3 
-12.8 
77.3 
-206.5 
-15.5 

-3^.1 
-30.5 
-35.9 

-Vi.k 
39.5 
-5.5 

-39. k 

-1.7 

-.H 

-32.9 

3.1 

.5 

1.5 

285.0 
282.6 
380.1 
557.1 
563.8 

550.2 
577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.6 
58.0 

16.5 
89.2 
5^.3 

13.9 

.2 

.9 

» 
* 
.5 

.5 

* 

.2 

# 
# 

* 
* 

* 
* 

* 

28l*.8 
281.7 
380.0 
557.0 
563.1* 
51*9.6 
577.5 
73't.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 

t% 
13.9 

31i.l 
29"*  .5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 

56.6 

53.'* 

53.3 
91.5 
58.3 

1*9.3 
86.1 
53.9 
12.1* 

2.3 
2.6 

U.3 
5.0 
U.l* 

.9 

* 
* 

• 
* 
♦ 

* 
* 
* 
♦ 
* 

* 

308.8 

19i(.6 

291.9 

v^l 

I9JV8 

298.5 
758.5 

57'*.5 

1950.,, 

see. 8 

1951 

608.0 

1952 

770.7 

56.6  . 

53.1* 

MorcL 

59.1* 

April 

53.3 

May 

91.5 

58.3 

July. .■.•....•■••.•••••■• 

1*9.3 

86.1 

53.9 

12  .U 

Source:     Dally  Treaaiory  StateBent, 

1/  Excese  of  eipendlturee  le  ccrreped  toy  approprlatlaoa  by  Congreoa. 
5/  Interoet  on  refunds  la  Included  under  "AdnlnlBtratlTe  eipenaea" . 
^    Conslflts  of  aipendlturea  ftrcm  approprlatlona  made  specific  ally  for 


adnlJiletratlTe  expenses  relating  to  the  Ballroaa  Batlremeait  Act  through 
1951,  and  Interest  on  refunds  of  taxse  (see  footnote  2) 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
receipts,   or 

2/ 

Becelpts 

Expenditures 

Fiscal  year 
or  ^aon't^^ 

Ballxoad 
unaaploTmant 
insurance 
oontritutlonB  i/ 

Total 

Adjnlnlstrative 
expanses  kj 

Transfers  to  Railroad 
UneaiploTinent  Insurance 
Account,  UnenplOTnssit 
Trust  Fund  ^ 

19lf5 

.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

it.o 

.6 

-.2 
-.2 
1.9 

-.3 
-1.2 
2.8 

-5.5 
-.3 
2.0 

-.1* 

13.2 
12.9 
IU.2 
11*. 5 
9.7 

9.1 

9.8 

10.3 

♦ 

2.3 

.1 
.1 

2.1* 

« 

.1 

2.1* 

* 

12.6 
13.1 
13.7 
15.1 
11*. 8 

12.3 
5.8 
9.7 

.3 
.1* 
.1* 
.1* 
1.1* 
-.1* 

.5 
.1* 

3.7 
3.5 
1*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.3 

.1* 

.1* 

.1* 

1.1* 

-.1* 

.6 

.U 
.5 

.1* 

8.9 

19^6 

9.6 

9.2 

19U8 

9.7 

19lv9 , , 

9.0 

1950 

5.1* 

1951 , , 

1952 

1*.!* 

_      . 

- 

- 

April 

- 

May 

- 

- 

JulT 

1*.9 

" 

- 

Source:     Dally  Treasxn7  Statomant, 

}J    Operated  as  Railroad  Unamploymant  Insurance  Administration  Fund,   for 
adminletratlTe  eipensas  of  tiie  Railroad  Retirement  Board  In  adjninls- 
termg  the  act  (U5  U.S.C.  361). 
2/      Erceee  of  expenditures  le  corered  hy  appropriations  by  Congress, 
3/      Through  19'*8  represented  10^  of  contarlbutlons  under  the  Railroad 

l&ian5)loymant  Insurance  Act  of  1938;   the  remaining  90?6  was  deposited 
in  tile  Railroad  Unen^iloyment  Insurance  Account  in  the  tftienployaiont 
Trust  Fund.     Beginning  I9U9,  repreeente  contributions  equal  to  0.2^ 


of  the  taxable  pay  rollj   the  remaining  contarlbutlons  are  deposited  in 

the  Railroad  tfiaemploymant  Insurance  Account  (45  U.S.C,  358  (f)). 

(See  "Trust  Account  snd  Other  Transactions",  Table  ?)- 
hj    Confllsts  of  expenditures  frcm  apptrojoriatlona  made  specifically  for 

administratlTe  expenses  relating  to  the  Railroad  Uneii5>loyinent  Insurance 

Act. 
5/    Represents  excess  funds  of  the  Railroad  Uneaqiloyment  Insurance  Admlnle- 

tratlon  Fu2*i,  ui^er  act  of  Oct.  10,  I9U0  (5l^  Stat.  1099). 
*       Less  than  $50,000. 
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THUST  ACCOUNT  AM)  OTHER  TEAMSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  nllllonfi  of  dollars] 


Fiscal  year 
or  month 


Ret  of 

trust  aocoijnt 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  {-) 


Receipts 


Eipendlturos 
(other  than  net 
InTeetanente) 


Net  Inreslattents  of 
Goremment  agencies  In 
public  debt  securities  2/ 


Net  redemptions,   or  sales  (-), 
of  securities  of  Goremment 
agencies  In  the  market  2/ 


Guaranteed 


Not  guaranteed 


19lt5 

igitfi 

191*7 

igitS 

19U9 

1950 

1951 

1952 

1953  (Estimated) 

1952 -January 

February . . . 
March 

April 

May 

June 

July 

August 

September . . 

October. . .. 


791 

-521* 

-1,103 

-2911 

-I195 

99 

679 

11(7 

-122 


-37"* 
186 
106 

-291 

357 

-192 

-17 

77 

It22 

-252 


7,5W» 
3,238 
2,619 
2,658 

1,890 
-281 

3,852 
3,855 
3,038 

531 
336 

Ul 
853 
357 
266 
U03 
500 

-186 


7,086 
7,712 
6,21tl» 
6,515  i/ 

5,711i 
6,669 
7,796 
8,807 

8,532 

392 
831 
681* 

1*76 
1,050 
1,026 

738 
959 
1*27 

1*01 


-1*58 
It, It  71* 
3,625 
3,857 
3,82lt  3/ 
6,950 
3,91*5 
l.,952 
5,1*91* 

350 
300 
31*7 
1*31* 
197 
669 

1*73 
556 
-73 
587 


5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,636 

3,280 

kll 
221 
171 
270 
510 
650 

308 
397 
Wt 

21 


1,276 

160 

387 

16 

1*6 
8 

-10 

-16 
2/ 


It 

1 
-1* 

-1* 

-1 
* 

11 
-5 
-1 

-5 


277 

-66 

-28 

-123 

28 
11* 
-37I1 
88  hj 

-120  5/ 

1 
123 

63 

66 
-13 
-101  k/ 

-37 
-66 

3lt 

50 


Source:     Actual  figures  frcm  Dally  Treasury  Statement;   eatlmates  are  i*J 

based  on  revised  estimates  of  the  President, released  August  19,  1952. 
Excess  of  receipts,  or  expenditures  (-), 

Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States,   except  as  noted  in  footnote  It. 
Excludes  Foreign  Econcanlc  Cooperation  Trust  Fund  ( see  page  1 ) .  2/ 


3/ 


EffectiTe  June  30,  1952,  net  transactionfl  in  Federal  Intermediate 
Credit  Bank  lasuee  are  Included  even  though  certain  of  theoe  trans- 
actions do  not  clear  through  the  accounts  of  the  Treasurer  of  the 
Tftiltod  States.  The  figures  for  June  and  for  1952  Incline  $98  million 
net  sales  of  these  Issues  for  the  full  fiscal  joar. 
Breakdown  between  guaranteed  and  nonguaranteed  Is  not  available. 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 


(In  millions  of  dollars) 


Fiscal  year 
or  oonth 


Federal  Old -Age 
and  SurvlTors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


UnamployiiLent 
Trust  Fund 


Rational  Service 
Life  Insurance 
Fund 


Gorermnent 
Life 

Insurance 
Fund 


Government 
amplo/eee • 
retirement 
funds  1/ 


Other  trust 
funds  ftjy^ 
accounts 
2/ 


191*5 

191*6 

19l>7 

191*8 

19lt9 

1950 

1951 

1952 

1952 -January.. 
February. 
Maroh. . . ., 

AprU...., 

May , 

June 

July 

August. . . 
Septenber. 

October.., 


7,086 
7,712 
6,21*4 
6,515  i/ 
5,711* 

6,669 
7,796 
8,807 


392 
831 
68I1 

476 
1,050 
1,026 

738 
959 
1*27 

liOl 


l,lt3l* 
1,386 
1,623 
1,807 
l,92lt 

2,367 
3,ltU 
3,932 


152 
ltl*8 
1*71* 

267 
1*86 
289 

18I1 
1*39 
21*9 

222 


321* 
312 
323 
797 
625 

61*5 
678 
850 


57 
53 
60 

51* 

92' 

13l» 

1*9 
86 
5lt 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
l,61t3 


36 

209 

2U 

50 

3l»5 

99 

55 
328 

19 

It8 


2,127 

2,351 

l,50li 

7I1O 

690 

1,076 
68I1 
786 


65 
55 
59 

22 

37 

208 

II 

1*0 

ItO 


97 

103 

13lt 

90 

92 

87 
86 
87 


3 
3 
3 

3 

5 

lt8 

3 
3 

1 


557 
6llt 
578 
59lt 
680 

809 
850 
912 


1*1 
3lt 
35 

36 

33 

220 

363 
31* 
36 

3lt 


1,038 
1,666 

792 
1,171*  i/ 

529 

1*03 
5lt5 
597 


37 
28 
29 

1*3 
51 
29 

II 
29 

1*1 


Source:     DaUj  Treaaury  Stateo»nt. 

1/     Conalets  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,   District  of  Columbia, 

Indian  tribal  funds.    Island  posseeelons,    increment  resulting  frcm  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  X9i^.     Thereafter 
such  seigniorage  is  Included  with  other  seigniorage  under  budget 
receipts, 
i/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
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THUST  ACCOUNT  AND  OTHEK  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  mllllona  of  dollars;  negatlT©  flgTo-ee  are  eiceas  of  credits) 


Federal  Old-Age 

RallTOod 

Unemploy- 

National 

Government 

Government 

other 

Deposit 

FlBcaJ.  year 

Total 

and  Survivors 

ment 

Service  Life 

Life 

employees' 

trust  funds 

fund 

or  month 

InBurance 

Trust 

Insurance 

Insurance 

retirement 

and  accounts 

accounts 

Trust  Fund 

Fund 

Fund 

Fund 

funds  1/ 

u  u 

(net)  2/ 

19U5 

-1*58 

267 

11*1 

71 

128 

25 

151 

1*28 

-1,669 

191*6 

li,li7lt 
3,625 
3,857 

3,821*  y 

358 
1*66 
559 
661 

152 
173 
222 
278 

1,11*6 
869 
859 

1,311* 

280 
282 
302 
31.8 

50 
67 
70 
61 

267 
323 
2W* 
222 

1,571* 
1,073 
1,231* 
526  1*/ 

61*7 

1911,7 

372 

19U8 

367 

19»*9 

1*11* 

1950 

6,950 

78I. 

30I1 

2,026 

2,988 

111* 

268 

370 

96 

1951 

3,91*5 

U,952 

1,569 
2,067 

321 

391 

900 
1,01*9 

611. 
996 

77 
62 

271 
300 

387 
1.13 

-191* 

1952 

-31*61/ 

1952 -January 

350 

17I* 

31* 

118 

7U 

6 

25 

37 

-118 

February 

300 

171* 

37 

109 

51* 

6 

23 

50 

-152 

March 

31.7 

177 

38 

106 

63 

6 

25 

15 

-81 

April 

1*31* 

179 

38 

102 

55 

7 

26 

35 

-7 

May 

197 

176 

37 

93 

80 

7 

27 

62 

-285 

669 
1*73 

178 
179 

1*0 
39 

88 
92 

72 
61* 

9 
9 

25 

27 

66 
71 

1915/ 

July 

-8 

556 

169 

38 

116 

1*8 

6 

26 

2U 

129 

September.. «. 

-73 

208 

37 

71 

1*9 

6 

28 

18 

-1.90 

October 

587 

221 

38 

51* 

1*9 

6 

31 

23 

166 

Source:     Dally  Treasury  Statement.  i/ 

1/     ConalBte   of  Civil  Service  and  Foreign  Service  retirement  funds. 
2/     InclxMlea  Adjusted  Service  Certificate  F\nid,   District  of  Columbia,  U/ 

Inilan  tribal  funda,  expenditures  chargeable  agalnat  Increanent  on  ^ 

gold,  and  beginning  1950,  Mutual  Defense  Assietance  Trust  Fund, 


Excludes  net  Investsnents  In  public  debt  securities  beginning  1951  (see  Table  \, 

footnotes  3  and  U). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1), 

See  "Budget  Receipts  and  Expenditures",  Table  2,   footnote  I6. 


Table  4*-  Net  Investmentfi  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  aiceea  of  redemptions) 


Total 

Trust  accounts,   etc. 

Govomment 
corporations 
and  agencies 

y 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Dnemploymsnt 
Trust  Fund 

National 
Service 
Life 
Insurance 

Fund 

Government 
Life 

Ins\n*ance 
Fund 

Government 
employees » 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  i/ 

191*5 

191*6 

19I.7 

5,200 
3,668 
3,362 
3,060 
2,311 
-402 
3,557 
3,636 

1.11 
221 
171 
270 
510 
650 

308 

397 

1*4 

21 

5,200 
3,668 
3,362 
3,060 
2,311 

-lH32 
3,369 
3,355 

219 
191 
150 

273 
1.86 
681 

308 

351 

53 

37 

1,137 
1,002 
1,191* 
1,191* 
1,291* 

1,1*11. 
1,678 
1,950 

199 

60 

221* 

289 
225 
259 

101 
71* 
70 

182 
156 
11.8 
569 
31.6 

338 
357 
1*1*9 

27 
ll* 
22 

19 
51* 
96 

U 
51 
17 

-25 

1,1*37 
102 
W3 
10.6 
-160 

■      -721. 
650 
583 

-U 
101 

-90 

253 

1 

-35 
211. 
-1«) 

-8 

1,971* 
2,053 

1,231* 

1.61 

353 

-1,91.6 

91* 

-21.5 

-15 

7 

-ll. 

-25 
-53 
120 

1 

-11. 

-2 

-12 

73 
1*7 
60 

32 
32 

-26 

8 

1 

-2 

-2 
-6 

33 
-6 
-3 

399 
309 
282 
363 
W.7 

51*3 
573 
621. 

18 

8 

13 

21 

7 

192 

330 

15 

1* 

* 

-2 
-2 
« 
-6 

« 
* 

9 
-6 

-3 

• 

-2 

17 

• 

-21 

1 
-10 

15 

- 

191.8 

191*9 

1950 

- 

1951 

187 

1952 

281 

1952 -January 

February.,,, 
March 

April 

May 

June 

July 

August 

September,. . 

October 

192       ^ 
30 
20 

-3 

21. 
-31 

* 

1.6 

-9 

-16 

Source:     Dally  Treasury  Statement. 

1/    Consiats  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

}J    Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,    inclxides  also  investanonts  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


y 


accounts"  and  "Depoait  fund  accounts  (net)". 

Consists  of  not  inves'toents  of  Government  corporatlcma  which  for 

prior  years  are  Included  In  Table  3  under  "Deposit  fund  accounts 

(net)";  And  net  inveeiaents  of  ^olly  owned  Goveniment  corporatlonr 

and  agencies,  which  for  prior  years  are  included  in  budget 

expenditures . 

Less  than  $500,000. 
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-TRUST  ACCOUMT  AMD  OTHER  TRANSACTIONS - 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  milllonfl  of  dollare) 


Fiscal 
year 


1937-1*5. 
191*6.... 
191*7.... 
191*8.... 
191*9.... 
1950.... 
1951.... 
1952.... 


1952 -Jan. . 
Feb.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 


1937  to 
date. 


Becelpts 


7,5*9.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 
2,366.8 
3,U11.5 
3,931.5  6/ 


152.1* 
1*1*8.1* 
1*71*. 2 

266.9 
1*86.0 
288.6 

183.7 
1*38.5 
21*9.0 
221.8 


25,093.2  6/    22,875.5 


Appropria- 
tions 
by 

CongreGS 
2/ 


7,021.3 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 


11*7.2 
1*1*5.7 
1*59.9 

251.5 
1*76.1* 
lUl.6 

182.5 
1*31*  .0 
23I1.8 
201*. 3 


Interest 

and 

profits 

on 

lures  t- 

nente 


528.5 
11*7.8 
163.5 
190.6 
230.2 

256.8 
287.1* 
333.5 


l*.5 

10.9 
11*. 8 

11*5.9 


10.9 
11*  .8 


2,163.9 


Trans- 
fers 
frcBn 
General 
Fund 


.1* 
.7 
3.3 
3.6 
3.7 
3.7 


15.1* 


Deposits 
by 

States 
2/ 


.9 
25.7 


.6 
2.6 
3.1* 

.6 
9.6 
1.0 

1.2 
1*.6 
3.3 
2.7 


38.1* 


Expenditures  other  than  Inres'taiients 


936.1* 
357.9 
1*66.1* 
559.1 
660.5 
781*.l 
1,568.5 
2,067.1 


173.8 
171*  .0 
176.5 

178.5 
175.8 
177.5 
179.2 
169.1* 
207.7 

220.9 


8,177.3 


Benefit 
payments 


783.5 
320.5 
1*25.6 
511.7 
607.0 

727.3 
1,1*98.1 
1,982.1* 


165.2 
167.3 
169.7 

171.1* 
169. Ii 
171.0 

169.5 
162.8 

200.9 
213.9 


7,603.3 


Adjninls  tratlTe 


Reljnburse- 
raeoit  to 
G«neral 
Fund  y 


152.9 
37.1* 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 


2.1 
2.1 
2.1 

1.9 
1.9 
1.9 

2.0 
2.0 
2.0 
2.0 


295.6 


ezpensei 


25.2 
31*  .1* 
39.7 
1*3.1 
52.9 
61.0 


6.5 
1*.6 
1*.8 

5.2 
l*.6 
l*.7 
7.8 
1*.6 
l*.8 
5.0 


278.5 


Het 

Increase, 
or 
decrease 

In 
assets 


6,613.1* 
1,028.0 
1,157.0 
1,2U8.3 
1,263.3 

1,582.7 
1,81*3.0 
1,861*. 5 


-21.5 
271*.  I* 
297.6 

88.1* 
310.2 
111.0 

it.5 

269.1 

1*1.3 

1.0 


16,915.9 


Assets,  end  of  period 


6,613.1* 
7,61*1.1* 
8,798.1* 
10,01*6.7 
11,309.9 
12,892.6 
l'*,735.6 
16,600.0 


15,518.3 
15,792.7 
16,090.1* 

16,178.8 
16,1*89.0 
16,600.0 

l6,6ol*.5 
16,873.6 
16, 911*. 9 
16,915.9 


16,915.9 


Inrest- 
Bantfi 


6,51*6.3 

7,5118.7 

8,71*2.3 

9,936.8 

11,230.7 

12,6W*.8 

11*, 322.8 

16,273.1 


15,216.0 
15,276.0 
15,500.2 

15,789.0 
16,014.0 
16,273.1 
16,273.1 
li6,37l*.l 
16,1*1*7.9 
16,518.2 


16,51B.2 


Unexpended 
balance 


67.1 

92.7 

56.1 

109.9 

79.3 

21*7.8 

1*12.8 

327.0 


302.3 
516.7 
590.1 

389.8 
1*75.0 
327.0 

331.5 
1*99.6 
1*67.1 
397.7 


397.7 


Source  I  Dally  Treasury  Statensnt. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserra  Account. 

2/  For  basis,  see  "Budget  Baoelpts  and  Expenditures",  Table  7. 

j/  Di^or  Title  II  of  the  Social  Security  Act,  Section  2l8  (e)  as  added 

by  Section  106  of  the  Public  Law  731*,  approved  August  28,  1950. 
i*/  Ibtsr  Section  201  (f).  Social  Security  Act  Aaendunts  of  1939,  as 

aaended. 
^    Salaries  and  expansas  of  the  Bureau  of  Old -Age  and  Surrlrors  Insurance, 


paid  directly  trot  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  191*7  (60  Stat.  679)1  and  beginning  191*9,  also  adalnle- 
tratlTe  axpenflee  relsburaed  to  the  Federal  Security  Agency. 
6/  Beginning  loTeBbor  1951  the  total  includes  "Other"  receipts.  In  the 
nature  of  recorerles  from  expenditures  Incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(Id  millloQB  of  dollare} 


Fiscal 

Secelpta 

Expenditures  other  than  Inreslsilents 

Net  Increase 
or  decrease  (-), 
In  assets 

Assets,  end  of  period 

year 
or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

Inreslaients 

Total 

Benefit 
payments 

Admlnls- 
tratlTe 
oipenses  2/ 

Total 

Inreat- 
ments 

balance 

1936-1*5... 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952  .Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 

1936  to 
date 

1,1*68.2 
312.0 
322.1* 
797.1* 
677.1* 

71*9.2 
561.0 
829.7 

57.0 
53.1* 
59.9 

56.1 
90.9 
133.1* 

1*9.1* 
86.2 
51*  .2 
12.7 

5,919.8 

1,1*25.7 
292.1 
298.2 
758.5 
626.5 

687.0 
1*90.8 
750.82/ 

56.6 
53.1* 
59.1* 

55.2 
89.9 
58.0 

1*9.3 
86.1 
53.9 
12.1* 

5,531.3 

1*2.1* 
19.9 
21*  .2 
38.9 
50.9 
62.2 
70.2 
78.9 

.It 

.5 

.9 

1.0 

75.5 

.1 
.2 
.3 
.1* 

388.5 

952.5 
152.0 
173.3 
222.3 
278.2 

301*.!* 
321.0 
390.7 

33.7 
36.8 
37.7 

37.7 
36.9 
39.6 

38.7 
37.7 
37.1* 
37.6 

2,91*5.7 

952.5 
152.0 
173.3 
■   222.3 
278.2 

299.9 
316.2 
38lt.6 

33.0 
36.2 
37.1 

37.2 
37.0 
38.2 

38.1 
37.2 
36.9 
37.2 

2,928.2 

l*.5 
1*.9 
6.1 

.7 
.5 
.6 

.1* 
-.1 
1.1* 

.6 
.5 
.5 
.1* 

17.5 

515.6 
160.1 
11*9.1 
575.1 
399.2 

1*1*U.8 
21*0.0 
1*39.0 

23.3 
16.7 
22.2 

18.1* 
51*  .0 
93.8 

10.7 

1*8.6 

16.8 

-21*. 8 

2,97l*.l 

515.6 

675.7 

821*  .9 

1,399.9 

1,799.1 

2,2l*l*.0 
2,1*83.9 
2,922.9 

2,717.8 

2,73l*.5 
2,756.7 

2,775.1 
2,829.1 
2,922.9 

2,933.7 
2,982.2 
2,999.0 

2,97l*.l 
2,97l*.l 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057".6 
2,l.ll*.5 
2,863.1 

2,656.8 
2,671.2 
2,693.6 

2,712.8 

2,766.7 
2,863.1 

2,87l*.0 
2,92l*.9 

2,91*1.8 
2,916.6 

2,916.6 

15.1 
18.7 
19.1* 
25.1* 
79.1 
186.1* 
69.1* 
59.8 

61.0 
63.3 
63.1 

62.3 
62.1* 
59.8 

59.7 
57.3 
57.2 

57.5 
57.5 

Source:     Dally  Treasury  Stataoent. 

i/    Totals  may  differ  fran  those  In  Table  2.     Prior  to  fiscal  year  1952, 

appropriations  were  Included  in  Table  6  when  made  but  were  Inclxided  2/ 

In  Table  2  when  amDunts  were  txansf erred  from  the  General  Fund,     Ef- 
fective July  1951,  pursuant  to  Public  Law  I3U,   approved  August  3I,  1951,  i/ 
the  appropriation  Is  equal  to  the  amount  of  tares  deposited  In  the 


Treasury  (less  refunds)  under  the  Railroad  Betirament  Act,  and 
transfere  are  made  currently,  subject  to  later  minor  adJustaiantB, 
Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  19i^9 
(63  Stat.  297). 

Appropriation  in  November  1951  reduced  $19.8  million  by  aurplua  war- 
rant,  pursuant  to  Section  1211i  of  Public  Law  759,   approved 
September  6,   1950. 


December  1952 
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.TRUST  ACCOUMT  AMD  OTHER  TRAMSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars) 


Receipts 

Expenditures  other  than  inrestmants 

Het 

increase, 
or 
decrease 

In 
assets 

Assets,   end  of  pe 

rlod 

Total 

state 
accounts 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

year 
or 

Hlth- 
dravale 
by 
States 

Transfers 
to  Rail- 
road Unan- 
ployment 
Insurance 
Account  i/ 

Contri- 
butions 
2/ 

Trans- 
fers 
frcm 
States 
3/ 

Transfers 

frraii 

fli^Ttilnifl- 

tratlon 
Fund  y 

Unex- 

month 

Deposits 

by 

States 

pended 

bn.lnnce 

Benefit 
payments 

1936-1*5.. 

191*6 

191*7 

191*8 

191*9 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
981*. 0 

502.5 
116.2 
127.6 
130.6 
.1 

106.3 

38.0 
9.6 
9.2 
9.7 
9.0 

501.5 
11*3.6 
1U6.9 
165.3 
180.1 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,222.5 

1,128.3 

817.1* 

798.1 

1,227.1 

106.3 
,k 
.5 

1*1*.6 
17.2 
51.7 
60.8 

86.75/ 

7,315.3 
133.9 
1*19.9 
1*51*. 0 
-11*0.6 

7,315.3 
7,U*9.1 
7,869.0 
8,323.0 
8,ia2.U 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

8.1 
1*0.1 
17.0 
21*. 6 

1*1*. 1 

1950 

1951 

1952 

1,281.0 
1,51*1.6 
1,61*3.3 

1,098.8 
1,362.6 
1,1*39.0 

9.7 
ll*.9 
15.1* 

- 

5.1* 
l*.l* 

167.1 
161*. 1 

ia.5 

2,025.5 

900.3 
1,01*8.6 

1,879.0 

81*8.3 

1,000.3 

- 

11*6.5  s/ 

52.0 

1*8.3 

-71*4.5 
6IH.3 
591*  .7 

7,1*37.9 
8,079.2 
8,673.9 

7,l*ll*.3 
8,06U.2 
8,61*7.1 

23.6 
15.0 
26.9 

1952 -Jan. 
Feb. 
Mar. 

36.3 

209.3 

23.9 

32.8 

208.9 

16.1 

* 

.3 

3.1* 

- 

- 

3.5 

.1 

l*.3 

118. U 
108.7 
106.1 

112.6 
103.7 
101.6 

- 

5.B 
5.0 
l*.5 

-82.0 
100.6 
-82.2 

8,  Wv.lt 
8,51*5.0 
8,1*62.8 

8,1*23.2 
8,52U.2 
8,1*31*. 2 

21.2 
20.8 
28.6 

L           Apr. 
■.           Majr. 
■            June 

50.2 

31*5.1* 

98.8 

1*5.2 

31*5.2 

10.1* 

.1 

.2 

3.5 

- 

- 

1*.9 
81*  .9 

102.3 
92.5 
88.5 

98.3 
89.2 
eh.9 

: 

i*.o 
3.1* 
3.6 

-52.0 

252.9 

10.3 

8,1*10.7 
8,663.6 
8,673.9 

8,393.1 
8,61*6.1 
8,61*7.1 

17.6 
17.1* 
26.9 

1            July 
I             Aug. 
I            Sept. 

55.2 
328.2 
19.0 

50.3 

328.0 

15.1 

* 

.1 

3.6 

- 

l*.9 

* 

.3 

92.0 

115.9 

71.5 

81t.8 

103.9 
63.5 

: 

7.2 
12.0 
8.0 

-36.8 

212.2 
-52.1* 

8,637.2 
8,81*9.1* 
8,797.0 

8,612.1 
8,826.1 
8,786.1 

25.1 
23.3 
10.9 

f             Oct. 

1*7.8 

39.1* 

* 

- 

- 

8.1* 

53.6 

1*6.0 

- 

7.6 

-5.7 

8,791.2 

8,778.1 

13.1 

1936  to 
date.. 

19,660.2 

16,880.2 

920.8 

107.2 

90.2 

1,661.8 

10,868.9 

10,219.1 

107.2 

51*2.7 

8,791.2 

8,791.2 

8,778.1 

13.1 

Source:     Dally  Treasury  Statanent, 

1/    ExcludeB  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  taJcing  place  in  the  fiscal  year  19^0, 
2/     Bepresente  contributions  under  the  Railroad  Iftiemployment  Insurance  Act 

of  1938,    as   amended  (U5  U.S.C,  360  (a)).    In  excess  of  the  amount  specified 

for  admlnlstratlTe  expenses,      (See  "Budget  Receipts  and  Expenditures", 

Table  9). 
^    Bepresente  amounts  transferred  from  States  to  Railroad  Unemployment  In- 

sxirajice  Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  193^  to  June  1939,    Inclusive,    from  employers  ^o 
come  within  the  purview  of  the  Railroad  Itoamployment  Insurance  Act. 

hj     Represents   excess   funds  of  the  Railroad  Unemployment  Insiu-ance  Ad- 
ministration Fund,    under  act  of  Oct.   10,    19^0  (5!*-  Stat.   1099). 

2/     Includes  transfers  to  the  Railroad  Unomployment  Adiiilnl3ta*ation  Fund 
as  follows:     $9,7  million  in  19i+9  and  $2,6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tajc  rate  (1^5  U.S.C.  358  (a)). 

*       Lees  than  $50,000. 


Table  8.-  National  fierirlce  Life  Inmirance  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other 
than  Investments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191*1-1*5... 

191*6 

191*7 

191*8 

191*9 

3,398.0 

2,351.0 

1,501*. 1 

739.7 

690.1 

2,061*.l* 
81*1*. 7 
516.6 
387.5 
392.8 

1,21*9.3 

1,381.1* 

816.7 

153.0 

87.0 

81*  .1* 
124.9 
170.9 
199.2 
210.3 

166.4 
279.8 
279.3 
301.9 
348.1 

166.1* 
279.8 
279.3 
301.9 
348.1 

- 

3,231.6 

2,071.2 

1,224.8 

437.7 

341.9 

3,231.6 
5,302.8 
6,527.6 
6,965.3 

7,307.2 

3,187.1 
5,239.7 
6,473.7 
6,934.7 
7,287.7 

1*4.1* 
63.1 
53.9 
30.6 
19.6 

1950 

1951 

1952 

1,076.1* 
683.7 
786.0 

398.7 
1*80.1 
1*26.1* 

1*72.8 

1*3.1* 

203.5 

205.0 
160.3 
156.2 

2,987.9 
613.6 
996.3 

354.9 
391.4 
455.5 

2,633.0 
222.2 
540.8 

-1,911.5 

70.1 

-210.2 

5,395.7 
5,465.8 
5,255.6 

5,342.1 
5,435.6 
5,190.6 

53.6 
30.2 
61*.9 

1952  ^an.. 
Feb.. 
Mar.. 

65.5 
55.1* 
59.0 

1*3.1* 
37.2 
1*0.1 

21.6 
18.0 
18.3 

.5 
.2 

.6 

73.9 
54.4 
62.8 

43.5 
40.8 
43.0 

30.4 

13.6 
19.9 

-8.5 

1.0 

-3.8 

5,199.6 
5,200.6 
5,196.8 

5,155.3 
5,162.4 
5,148.1 

44.2 
38.1 
1*8.6 

Apr.. 
May.. 
June. 

21.8 

36.6 

207.6 

21*. 8 
27.8 
35.2 

-3.6 

7.4 

22.1 

.6 

1.4 

150.3 

54.7 
80.2 
72.3 

25.7 
35.2 
35.4 

29.0 
45.0 
36.9 

-32.9 
-43.6 
135.3 

5,163.9 
5,120.3 
5,255.6 

5,123.1 
5,070.5 
5,190.6 

40.7 
49.8 
64.9 

July. 
Aug. . 
Sept. 

39.8 

1*3.3 
32.7 
29.5 

9.9 

8.0 

10.3 

** 

.1 

♦ 

63.9 

45.9 
36.7 
36.0 

18.0 

u.o 

12.5 

-10.7 
-6.9 
-8.7 

5,244.9 
5,237.9 
5,229.2 

5,191.7 
5,178.2 
5,176.6 

53.1 
59.7 
52.6 

Oct.. 

39.8 

31.0 

8.7 

.1 

49.0 

36.3 

12.7 

-9.2 

5,220.0 

5,164.5 

55.5 

191*1  to 
date. .. 

11,1*02.6 

5,647.5 

4,1*1*3.8 

1,311.2 

6,182.6 

2,732.; 

3,450.3 

5,220.0 

5,220.0 

5,164.5 

55.5 

Source:  Dally  Treaeury  Statement. 
*    Less  than  $50,000. 
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.TEEASURY  CASE  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 


(in  millions  of  dollars) 

Cash  operations  other  than  borrowing 

Hot  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increaae, 

or 

decrease  (-), 

in  General 

Fund 

balance 

M«nn^r''"'1iTni! 

Cash  operating  lacone 

Cash  operating  outgo 

Net  cash 
operating 
Inccme, 
or 
outgo  (-) 

Ret  receipts 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

exercise  of  . 
monetary 
authority  2/ 

191+5 

1*5,519 
38,902 
39, m 

ki,eok 

38,11(5 

36,925 
1(7,887 
61,991 
68,577 

'(,919 
5,550 
9,882 
'(,321 
3,806 
9,763 
3,292 
l*,0lt7 
6,583r 

3,096 
17,018 

It.TSl 
'*,937 
3,707 
3,595 
3, '•83 

'(,01*6 
5,552 

6,102 

5,891 

263 
726 
555 
368 
915 
225 
300 
831 
316 
322 

1,769 

50,21(0 
1*3,839 
1*3,591 
1*5,1(00 
1(1,628 

1*0,970 
53,'*39 
68,093 
71.,  1.67 

5,183 
6,275 
10,1*36 
l*,689 
1(,722 
9,988 

3,593 
l*,878 
6,898 
3,1*18 

18,787 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

75,769 

5,223 
l(,967 
5,529 
5,865 
5,1(65 
5,993 
6,2U 
l.,81(8 
5,911 
6,21*2 

23,212 

-768 
'*,316 
3,270 
2,91(1* 
3,328 
6,868 
3,807 
k,gki 

5,503 

31*8 
298 
31*6 
1(36 
195 
680 
1(68 
55l( 
-71* 

589 
1,537 

1,026 

563 

98 

-207 

-13 

9 

-21 
-Ik 
25 

" 
11 

-555 
507 
-366 

-U83 
21k 
1*01 

-1*5 

-103 

25 

21(5 

-329 

91 

326 

-1(32 

195 
229 

-316 

-32l( 

95,18^ 
61,738 
36,931 
36,1(96 
1*0,576 

1(3,155 
l(5,8ol( 
67,956 
81,227 

5,1*73 
5,328 
6,120 
5,972 
5,751 
6,978 
6,233 
5,622 

6,066 

6,511* 
2l*,U36 

-l(l*,9li5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-6,759 

-290 

91*7 

'*,3l6 

-1,283 

-1,029 

3,010 

-2,61(0 

-Ikk 

832 

-3,097 

-5,61(9 

kg,kik 

7,1*39 

-19,389 

-7,280 

-2,513 

i(,231 

-5,795 

-525 

'(,790 

-126 

2'(8 

-2,551 

-163 

1,057 

-1,1(63 

3,597 

-229 

-628 

2,116 
1(,855 

4,529 
-10,1*60 
-10,930  i 

1,621* 
-1,1(62 

2,01(7 

1,839 

-388 

-1,969 

-1*15 

1,196 

1,765 

-1,1(1*7 

28 

1,51*8 

957 

-973 

20U 

-981 
-79'* 

78 

191(6 

302 

19U7 

60 

191(8 

37 

191(9 

1(6 

1950 

25 

1951 

1*3 

1952 

68 

1953   (Est.)... 

1952-January.. 
February. 
March.... 
April.... 

May 

June 

July 

August.., 
September 
October. . 

1953  to  date.. 

60      ' 

8 
8 
k 

5 
20 

Source:     Actunl  figures  are  based  on  the  Dally  Treaaury  Statement;   estimates 
are  based  on  revised  estljoatea  of  the  ?resldant,  released  August  19,  1952. 
The  U.  S.   subscription  to  the  capital  of  the  International  Monetary  Fxmd 
was  paid  in  part  from  the  Eicchange  Stabilization  Fund  (see  "Treasury 
Bulletin"  for  September  19^7»  page  17). 
ConelBtaof  seigniorage  cm  silver  and  Increment  reeultlJig  from  reduction 


1/ 


2/ 


In  weight  of  the  gold  dollar.     This  Item  Is  part  of  the  cash 
budget  receipts  shown  tn  these  tables,  but  la  excluded  frcoi  the 
Budget  ftgureB  for   "Eecelpte  from  the  public". 

i/     In  addition  to  this  decrease  In  the  General  Fund  balance,    the 

Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund, 

r      Revised . 


Table  2«-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Het 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
frcm  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

adnlnlstratiTe 
expenses  kj 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 

budget 
receipts 

H.  F.  C. 

Other 

191*5 

191*6 

191*7 

191(8 

kh,^6^ 

1(0,027 
1(0,01(3 
1(2, 2U 
38,21(6 

37,01(5 
1(8,11*3 
62,129 

68,736 

■(,953 
5,553 
9,886 

'(,323 
3,809 
9,796 

3,316 
■(,050 
6,585 

3,099 

89'* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

♦ 
* 

* 

* 
• 
« 

« 
* 

136 
155 
120 
396 
96 

119 
255 
137 

159 

3k 

■3 

k 

2 

2 

32 

2k 
2 

3 

k 

83 
90 
91 
89 

1 

17 

20 

5 

7 

2 

* 
» 

* 
* 
* 

2 

# 

* 
* 

26 
27 
13 
23 
3"* 

57 
ll*9 

95 
126 

30 
1 
2 
* 
* 

30 

19 

« 

* 
1 

270 
38 

27 
65 
10 

27 
37 
16 
Ik 
Zk 

17 
21 
26 

26 

2 
3 
2 

2 
2 
2 

3 
2 
2 

2 

1*5,519 
38,902 
39,881* 
1*1, 80U 

191(9 

38,11*5 

1950 

36,925 

1951 

1952 

1953  (Est.) 

1952-January.... 
February... 
March 

April 

May 

June 

July 

August 

September,. 

October... , 

1*7,887 
61,991 

68,577 

l(,919 
5,550 
9,882 

1(,321 
3,806 
9,763 

3,292 
It, 01.7 
6,583r 

3,096 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Erpendlturoe",  Table  1, 

2/  Dedxictlon  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  tljne  of  Issuance  of  the 
bonds  wTyi  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5))  net  Issuance,  or  redemption  (-). 

i/  By  Government  corporations  not  ^olly  owned. 


k/    ^  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191^8.  Thereafter  Includes  also  transfers  frcm  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Triist  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia, 

•   Less  than  $500,000, 

r   Revised . 
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.TREASUHir  CASH  INCOME  AND  OITOM. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  milllona  of  dollara) 


Total 
budget 
expend - 
Itureo 
1/ 

Leas:     Noncash  budget  expenditures 

Fiscal  year 
or  month 

Total 

Interest  payments 
by  Treaaury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

fflaployees  * 

retirement 

Budget  expenditures  Involving 
issuance  of  Federal  securities 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  GoTem- 
ment  corpo- 
rations 
not  vholly 
ovned  3/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
wnri  Fund 

Interest 

Inveat- 
mente  In 
Federal 
securities 

Itures 

19h^ 

191(6 

191(7 

191(8 

191(9 

1950 

1951 

1952 

1953  (Est.) 

1952  -Jan. . . 
Feb... 
Mar... 
Apr... 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 

93,703 
60,703 
39,289 
33,791 
1(0,057 

1(0,167 
W,633 

66,11(5 

79,028 

5,1(55 
5,105 
5,70l( 
6,0l6 
5,659 
6,930 

6,71(2 
5,018 
6,070 

6,383 

2,750 
3,281 
6,099 
1,309 
2,51(0 

3,190 
2,837 
3,51(6 

3,259 

232 
138 
175 
151 
19l( 
937 

531 
170 
159 

11(1 

3l(2 
1(35 
1(67 

580 

57l( 
638 
779 
500 

78 
Ul 

63 
96 

s 

1*9 

58 

k 
22 
25 
2l( 
29 

32 
31 
31* 

37 

* 
* 
1 

I 

13 

* 
1 
5 

1(29 
567 
61(6 
7l(6 
81(1 

880 
892 
987 

1,125 

10 

1 
17 
22 

3 
685 

« 

* 
12 
2k 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,083 

78 
71 
78 

50 
99 
80 

397 
9U 
(k 

23 

290 
281 
259 

236 
327 

358 
378 
1(11 

1*31 

1*1 
33 
31* 
36 
32 
36 

39 
33 
35 

33 

1,81(6 

-1,221 

il61( 

-95 

-160 

-68 

-50 

-6 
-5 
-3 
-2 
-k 
-3 

-3 
-2 

-3 
-2 

-108 

-86 

-8 

-h 

-2 

-2 
-1 
-1 

« 

♦ 
« 

* 
* 
* 
* 

♦ 
» 

1,366 
-350 

-25 

-1(1 

108 
U8 
105 
112 
33 

73 

87 

100 

133 

32 

1 

2 

* 

♦ 

30 

21 

* 

1 

25 
18 
31 
30 
6 

28 

95,952 
57,1*22 
33,190 
32,1(82 
37,517 

36,977 
1(1,795 
62,599 

75,769 

5,223 
4,967 
5,529 
5,865 
5,1(65 
5,993 
6,211 
1(,81(8 
5,9U 

6,21(2 

Soiirce:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  aavings  bonds  and  bills  less  Interest  paid  oti 

savings  bonds  and  bills  redeemsd. 
^  Payments  to  vhoUj  owned  GoTemmant  corporations  ar«  not  deducted  te- 


caxise  they  are  treated  as  negative  expenditures  when  received  by 
corporations, 
U/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 

eipenditin-es  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
*  LesB  than  $500,000. 


Table  4.->  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

accotmt 

receipts 

Total 

trust 

account 

and 

other 

expend- 

itures_2^ 

Lees:     Noncash  expenditures 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
inveslattante 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  inveslaaents  in 
Federal  securities 

Other 

2/ 

Cash 
trust 

By  trust 
funiis  snd 
accounts 

By  Government 
agencies  hj 

expend- 
itures 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (EstJ 

1952 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
Juno 
July 
Aug. 
Sept. 

Oct.. 

7,086 
7,712 
6,2l(J( 
6,515 
5,711* 

6,669 
7,796 
8,807 

8,532 

392 
831 
681( 

1*76 
1,050 
1,026 
738 
959 
1*27 

1*01 

2,365 
2,775 
2,538 
2,920 
2,232 
2,623 

a,2M( 
2,705 

2,61*1 

128 
106 

129 

108 

13l( 

801 

1(38 
128 
111 

79 

1*29 
567 
61(6 
71.6 
81(1 

880 

892 

987 

1,125 

10 
1 

17 

22 

3 

685 

» 

* 

12 

2U 

1,61(6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,083 

78 
71 
78 

50 
99 
80 

397 
9^ 
(h 

23 

290 
281 
259 
236 
327 

358 
378 
1(U. 

1*31 

1(1 
33 
3l( 
36 
32 
36 
39 
33 
35 

33 

271 
760 
11*8 

2 
2 
3 
2 

2 

1*,721 
l(,937 
3,707 
3,595 
3,1*83 
lt,0l(6 
5,552 
6,102 

5,891 

263 
726 
555 
368 
915 
225 

300 
831 
316 

322 

6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,65l( 

766 
61(5 
578 

767 

693 

1,218 

755 

832 

5 

653 

7,062 
3,919 
1(,076 
3,865 
2,881 

-298 
3,310 
3,713 
3,151 

1(18 
31*7 
231 

331 
1(98 
538 
288 
327 
79 

5,200 
3,668 
3,362 
3,060 
2,311 

-405 
3,369 
3,355 
3,200 

219 
191 
150 

273 
1*86 
681 
308 
351 
53 

37 

299 
11(1 
11(7 
-99 
313 

69 
187 
281 

80 

192 
30 

20 

-3 
2k 
-31 
* 
1(6 
-9 

-16 

1,563 

110 

568 

90l( 

258 

37 
-2U6 

77 
-129 

7 

126 

61 

61 

-12 

-112 

-21 

-69 

35 

ki 

-768 
1*,316 
3,270 
2,91(4 
3,328 
6,868 
3,807 
4,91*7 
5,503 

348 
298 
346 

436 
195 
680 
468 
554 
-74 

589 

Source:     See  Table  1.  2/ 

1/    Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  frcm  sale  of  surpltis  property,  and  District 
of  Colianbla  contribution  for  onployees*  retirement  fxmd.     Figures  for 
19i4-7  and  V^Q  Incline  $53  inllllon  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premltms;   after  kj 

August  31,  I9U7,  these  bonds  were  redeemable  for  cash, 
2/     Includes  net  Investments  of  Government  agencies   in  public  debt  securi- 
ties and  net  redemption,   or  Issuance  (-),    in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Trans  act  ions " ,  Table  l).  * 


Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of  Columbia 

contribution  for  employees'  retirement  fund;  payment  of  earnings  or 

repayment  of  capital  stock.and  paid-in  surplus  by  corporations  not 

irtiolly  owned;  and  net  redemption,  or  issuance  (-),ln  the  market  of 

securities  of  Govenment  agencies. 

Prior  to  1951  consistB  of  net  Investments  of  corporations  not  wholly 

owned;  beginning  with  that  year,   includes  also  those  of  wholly  owned 

corporations  and  agencies  irtilch  for  prior  years  are  included  in  budget 

expenditures. 

Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OUTCO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mlUlonB  of  dollars) 


Increase,  or  decrease  (-), 
In  Federal  eecurltles 

Loae: 

Noncash  debt  transactions 

Plus: 
Caeh 

Equals: 

Net  inreetaaents 

laauance  of  Federal  securities  re- 

Not  cash 

outatajidlns 

Total 

In  Federal 
securities 

eultlDfi  from  budget  expenditures, 
etc.,   or  refunds  of  roaelpta 

Interest 
on 

SOTlngB 

bonds  and 

Treasury 

bills 

actions  In 
guaranteed 
securities 
not  re- 
flected In 

issuance 
of  non- 
guaranteed 
aecurlties 
of  Federal 
agencies 

borrovlng. 

Public 
debt 

Guaran- 
teed 
eecurl- 

Total 

Federal 

secu- 

repayment 
of 

borrowing 
(-) 

or  montb 

By  trust 
funds  nnrt 

By  GoT- 
emment 

Armed 

forces 

leave 

MJosted 
service 

Notes  for 
Inter- 
national 

Excess 

profits 

toi 

tlee 

rities 

accounts 

agencies 

bonds 

bonds  1/ 

Rflnlr  nnd 

refmid 

y 

5/ 

1/ 

Fund  1/  2/ 

bonds  i/ 

19^5 

57,679 

-1,190 

56,1*89 

6,738 

5,200 

321* 

_ 

-108 

- 

89I* 

31.2 

86 

-277 

1*9,1*71* 

191*6 

10,71*0 

1*3 

10,783 

3,1*09 

3,668 

159 

- 

-86 

- 

-970 

1*35 

203 

66 

7,1*39 

19lt7 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,11*0 

-39 

1,67 

- 

28 

-19,389 

191*8 

-5,991* 

-16 

-6,010 

1,391* 

3,060 

-69 

-1,229 

-h 

-913 

-10 

559 

- 

123 

-7,280 

191*9 

1*78 

-lt6 

U32 

2,916 

2,311 

319 

-161. 

-2 

-123 

-h 

580 

- 

-28 

-2,513 

1950 

l*,587 

-8 

l*,579 

331* 

-1*05 

97 

-95 

-2 

166 

-1 

571* 

- 

-11* 

1*,231 

1951 

-2,135 

10 

-2,126 

l*,0l*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

37U 

-5,795 

1952 

3,883 

16 

3,900 

l*,336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

- 

-88 

-525 

1953  (Est.) 

8,1*00 

6/ 

8,1*00 

3,730 

3,200 

80 

-50 

« 

- 

» 

500 

- 

120  §/ 

l*,790 

1952 -Jan... 

357 

-1* 

352 

1*77 

219 

192 

-6 

« 

-5 

« 

78 

. 

-1 

-126 

Feb... 

587 

-1 

586 

215 

191 

30 

-5 

» 

-38 

# 

37 

- 

-123 

21*8 

Mar... 

-2,278 

1* 

-2,275 

213 

150 

20 

-3 

* 

- 

# 

1*6 

- 

-63 

-2,551 

Apr... 

209 

1* 

213 

310 

273 

-3 

-2 

# 

- 

« 

1*1 

- 

-66 

-163 

May... 

1,613 

1 

l,6ll* 

569 

1*86 

2l» 

-1* 

* 

- 

» 

63 

- 

13 

1,057 

June.. 

-800 

« 

-800 

761* 

681 

-31 

-3 

♦ 

21 

* 

96 

- 

101 

-1,1*63 

July.. 

3,968 

-11 

3,956 

397 

308 

• 

-3 

» 

lU 

* 

77 

- 

u 

3,597 

Aug... 

103 

5 

U8 

1*13 

351 

k6 

-2 

* 

-25 

• 

u 

- 

-229 

Sept.. 

-501* 

1 

-503 

91 

53 

-9 

-3 

* 

- 

* 

1*9 

- 

-31* 

-628 

Oct... 

2,238 

5 

2,21*3 

77 

37 

-16 

-2 

• 

* 

58 

-50 

2,116 

Source:  See  Table  1. 

1/  The  laauance  of  these  aecurlties  Is  treated  as  a  noncaah  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  1,  footnote  1, 
The  Issuance  of  theae  secin*lties  Is  treated  as  a  noncaah  deduction  from 


K 


I 


budget  receipts  at  the  tljne  of  Issuance  and  as  a  cash  deduction  at  the 

tljne  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

See  Table  3,    footnote  2. 

Includes  borrovlng  through  Postal  Savings  System. 

Breakdown  between  guaranteed  and  nonguaranteed  le  not  available. 

Less  then  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  iBllllona  of  dollars) 


Calendar  year 


Jan. 


Apr. 


May 


July 


Aug 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income; 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Cash  operating  outgo; 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Net  cash  operating  Incame, 
or  outgo  ( - ) : 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Source:    See  Table  1. 


896 
2,915 
3,721* 
3,032 
3,821 

l*,lt82 
3,683 
3,1*85 
1*,696 

5,183 

6,1*97 
7,537 
7,729 
lt,668 
2,715 
2,1*97 
2,855 
3,177 
3,1*38 
5,1*73 


-5,601 
-U,622 
-l*,005 
-1,636 
1,106 

1,986 

829 

308 

1,259 

-290 


1,1*76 
3,101* 
1*,275 
1*,068 
It,  91*7 
l*,5l*8 
3,893 
3,595 
1*,877 
6,275 

6,396 
8,009 
7,118 
3,700 
3,1*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-l*,920 

-l*,905 

-2,81*3 

368 

1,1*60 

1,821* 

635 

58 

1,356 

91*7 


5,293 
6,675 
7,001 
5,61*9 
5,585 

6,019 
5,555 
5,162 

8,U89 
10,1*36 


7,620 
8,561* 
8,786 
3,876 
2,961 

3,1*18 
3,850 
It, 01*6 
l*,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,62l» 

2,601 
1,701* 
1,116 

1*,270 
1*,316 


1,61*8 
3,319 
3,164 
2,366 
2,228 

2,1*02 
1,1*30 
1,683 
2,960 
I*, 689 


7,1*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,31*1* 
l*,ll*l* 
5,972 


-5,781* 
-l*,358 
-It,  601 
-1,231* 
-835 
1* 
-1,699 
-1,661 
-1,181* 
-1,283 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 

2,969 
2,595 
2,939 
It,  11*8 
I*, 722 


7,390 
8,027 
8,1*3^ 
3,853 
2,781 

2,507 
3,709 
3,700 
5,151* 
5,751 


-5,321 
-lt,385 
-l*,586 

-888 

-35 

1*62 

-1,111* 

-762 
-1,006 
-1,029 


It,  663 
6,332 
6,016 
1*,183 
It, 886 

It,  877 
l*,798 
l*,687 
7,367 
9,988 


7,988 
8,1*78 
8,829 
l*,562 
l*,781* 

l*,129 
1*,550 
It,  061 
5,223 
6;978 


-3,325 

-2,llt6 

-2,813 

-379 

102 

7lt8 

21*8 

626 

2,11*1* 

3,010 


2,170 
2,327 

2,761* 
2,332 

2,1*1*6 

2,268 
2,081 

2,110 
2,851* 
3,593 


7,017 
7,21*9 
7,750 
2,71*5 
3,272 

2,588 
2,966 
3,11*3 
l*,81*3 
6,233 


-It,  81*7 

-1*,922 

-U,986 

-1*13 

-827 

-320 

-885 

-1,032 

-1,989 

-2,61*0 


3,372 
3,238 
3,371 
2,803 

3,112 

3,162 
3,150 
3,521* 

1*,600 

It,  878 


7,71*0 
8,11*6 
7,512 
2,760 
3,073 

2,950 
3,715 
3,009 
5,565 
5,622 


-l*,368 
-l*,908 
-l*,ll*l 

1*3 
1*1 

212 
-566 

511* 
-965 
-71*1* 


5,562 
6,015 
5,276 
l*,585 
1*,666 

1*,667 
l*,915 
4,865 
6,555 
6,898 


7,693 
7,686 
6,326 
2,91*1* 
3,91*3 

3,197 
3,81*7 
3,199 
1*,862 
6,066 


-2,131 
-1,671 
-1,050 
1,61*1 
723 
1,1*69 
1,068 
1,666 
1,693 
832 


2,213 
2,212 
2,809 
2,683 
2,589 

2,280 
2,01*6 
2,1*26 
2,855 
3,1*18 


7,625 
7,886 
5,913 
2,81*1* 
2,570 

2,779 
3,266 
3,335 
5,801 
6,511* 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 

-1*99 
-1,220 

-909 
-2,91*6 
-3,097 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,1*87 
1*,293 


7,766 
7,373 
4,751* 
2,269 
2,490 

3,474 
3,426 
3,415 
5,642 


-5,061 

-4,496 

-1,724 

544 

816 

-283 

-461 

72 

-1,348 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,476 

4,235 
4,070 
4,004 
5,621 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

I185 

21 


37,919 
48,194 
49,608 
41,635 
44,319 

44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,6l6 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,171* 
47,861 
50,240 
43,839 
43,591 

45,400 
41,628 
40,970 
53,439 
68,093 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 
67,956 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 

1,051 

-2,185 

7,635 

137 


1/     Fiscal  year  ending  June  30  of  year  indicated. 


December  1952 
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,  GENERAL  FUND  OF  THE  TREASURY . 


Table  1.-  Status  of  the  General  Fund 

(In  allliona  of  dollars) 


IDid  of  fiscal 
year  op  month 


I 


W"*? 

vM 

^9^1 

19W 

V^9 

1950 

1951 

1952 

1951-I}ecember. , 

1952 -January.., 
February . , 
March 

April 

May 

June 

July 

August. «.. 
September. 

Octotor.. . 


25,119 

U,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,'t8l 

It,  816 

'1,306 
5,700 
7,W5 

6,108 
6,01)6 
7,'t8l 

8,520 
7,'t39 
7,557 

6,7lt3 


Bullion,    coin,   and 
currency 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,046 
1,009 

1,033 

1,025 

1,003 

981 

997 

999 

1,009 

1,010 
l,00lt 
1,001 

1,006 


558 

2U3 

232 
191 
219 

191 
176 
19'> 

173 

219 
205 
212 

206 
197 
19'i 

181 
175 
179 

163 


DepoBlte   In  Federal 
Reserre  Banjcs 


Available 
funds 


1,500 
1,006 
1,202 
1,928 
1*38 

950 
338 
333 

321 

162 
558 
169 

569 

333 

638 
1.96 
508 

770 


In  process 
of  collection 


123 
103 

11.3 
250 
355 

146 

316 
193 
333 

195 
125 
355 

la 
106 

l6l 

174 


Deposits   in 
special 
depositaries 
1/ 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

2,01*8 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 
5,190 
5,217 
It,  145 


other 
deposits 
and 
collections 


289 
305 
310 
283 
309 

323 
380 
1(84 

449 

537 
525 
523 

481 
466 

484 

479 
468 
491 

485 


Liabilities 


421 
470 
422 
438 
392 

410 
514 
512 

521 

427 
625 
605 

715 
624 
512 

594 
487 
401 
568 


Balance  In 
the  General 
Fund 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  ani  sales  of  Goreminent  securities. 


► 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month.  In  millions  of  dollars) 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 

4,295 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Hot. 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

19't2. 
1943. 
1944. 
19''5. 
19't6. 

1947. 
19't8. 
19't9. 
1950. 
1951. 
1952. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

'♦,711 

4,648 
4,659 
5,049 
U,454 

3,879 


376 
221 
4,902 
2,081 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
lt,3l8 
5,291 
5,186 
5,382 

5,075 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,1'»0 
3,389 
2,514 
2,715 

3, 1*93 

4,179 

16, 606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,840 


292 

241 

2,294 

1,935 

2,442 

1,702 
2,689 

3,044 
2,210 
2,425 

2,851 

12,617 
12,279 
11,366 

20,935 
't,312 

4,612 

3,995 
4,702 
6,955 

5,393 


384 

364 

2,022 

1,957 

2,358 

1,75^* 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

5,421 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,^1 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 


11*5 

834 

2,472 

1,789 

2,230 

2,639 
2,U6 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,082 

12,029 

3,069 
5,074 

3,337 
4,500 
5,620 

7,925 


339 
1,200 

2,137 

1,1175 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3, 1511 

6,364 

17,672 

18,631 

11,040 

3,400 

4,832 

4,4l8 

5,185 

5,095 

6,952 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 

18,158 

15,117 

16,134 

10,171 

3,952 

5,583 

5,699 

5,505 

6,916 

7,156 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

■1,896 
19,297 
9,990 
12,813 
8,070 
4,107 
4,80s 
4,737 
4,145 
4,874 

6,175 


590 
1,107 
1,597 
1,11311 
l,4o6 

2, 608 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 

11,139 
4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,29li 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


Source:     Dally  Treasury  Stateaaent. 
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.DEBT  OTTTSTANDUG- 


Table  !•-  Sunnary  of  Federal  Securities 

(In  mlUlonB  of  dollars) 


Sod  of 
flBcal 
year  or 
mon'bh 


Total  autatandlng 


Public 
debt 


Guaran- 
teed 
aecurl- 
tles 

1/ 


Interest-bearing  debt 


Public 
debt 


Guflroji- 

teed 

aecurl- 

tlea 

1/ 


Matured  debt  and  debt  bearing  no  Interoat 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 

1/ 


Guaran- 
teed 
Becurl- 
tles  1/ 
(matured) 


19lt5 

igk6 

19^8 
191(9 

1950 
1951 
1952 


Debt  peak: 
Feb.  19't6... 

1951-I)eoeiiiber. 

1952 -January.. 
Febriiary. 
March. . . . 

April 

May 

June 

July 

August. . . 
September , 
October... 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 


279,7611 
259,  If  61 

259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 
263,107 
263,225 
262,722 
26U,961i 


253,682 
269,1122 
258,286 
252,292 
252,770 

257,357 
255,222 

259,105 


279,211t 

Z39M9 

259,775 
260,362 
258,08ii 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

261*,  919 


1*33 

1*76 

90 

73 

27 

20 
29 
1*6 


551 
1*2 

38 

37 
1*1 

l*U 
1*5 
1*6 

31* 
39 
1*0 

1*5 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,1*51 

257,111 

257,518 
258,171 
255,833 
256,11*1* 
257,782 
256,907 

260,91*0 
261,098 
260,615 

262,861* 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

257,1*82 
258,136 
255,7911 
256,102 
257,739 
256,863 

260,908 
261,060 
260, 5ri' 
262,820 


1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 


539 

1*0 

36 
35 
39 

1*3 
1*1* 
1*4 

33 
38 
39 

1*3 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 


1,313 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,2W* 

2,166 
2,127 
2,106 

2,100 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 


1,301 
2,31*8 

2,291* 
2,226 
2,290 

2,191 
2,167 
2,21*2 

2,165 
2,125 
2,105 

2,099 


269 
376 
231 
280 
21*5 

265 
512 
1*19 


238 
1*92 

1*1*1* 
1*16 
1*81 

385 
362 
1*19 

331 
319 
300 

297 


1*16 
66 
1*1 


1,721* 
1,161 
1,063 

1,270 
1,283 
1,271* 


1,296 
1,291 

1,253 
1,253 

1,253 
1,253 
1,271* 

1,288 
1,263 
1,263 

1,263 


2,057 
935 
802 
722 
660 

613 
575 
550 


1,063 
560 

559 
557 
556 

553 
551 
550 

51*6 
51*1* 
51*2 

539 


21* 

10 

6 

5 

3 

2 
2 

1 


Source:     Daily  Treaaury  Statement. 
Footziotee  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increaae,   or  decreaae  (-),    in  millions  of  dollara) 


Fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
Gecurl- 
tles 
1/ 


Interest -bearing  debt 


Public 
debt 


Guaran- 
teed 
eecurl- 
tlea 

1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


191*5 

191*6 

19''7 

191*8 

Wlig 

1950 

1951 

1952 

1952 -January... 
February., 
March 

AprU 

Hay 

June 

July 

August . . . . 
September. 

October, , . 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

'1,579 
-2,126 
3,900 


352 

586 

-2,275 

213 

1,611* 
-800 

3,956 

118 

-503 

2,21*3 


57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

l*,587 
-2,135 
3,883 


357 

587 

-2,278 

209 

1,613 
-800 

3,968 
113 

-501* 
2,238 


-1,190 

1*3 

-387 

-16 

-1*6 


10 

16 


-1* 
-1 
1* 

1* 
1 


-11 
5 

1 


55,707 
11,812 
-13,381 
-5,065 
653 
1*,  1*1*1 
-2,31*7 
It, 028 


1*07 

651* 

-2,338 

312 

1,638 

-875 

l*,03l* 
157 
-1*83 

2,21*9 


56,813 

11, 75* 

-12,997 

-5,050 

698 

i*,Uit8 
-2,358 
1*,011 


1*12 

651* 

-2,31*2 

308 

1,637 

-876 

lt,0l*5 
152 
-1*81* 

2,21*1* 


,107 
58 

-383 
-11* 
-1*5 

-7 
10 
17 


-12 

5 

1 


782 

-1,029 

1,858 

-91*6 

-221 

138 
222 
-128 


-55 

-68 

61* 

-99 
-21* 
75 

-77 
-39 
-21 


866 

-1,011* 

1,862 

-9l*U 

-220 

139 

222 
-128 


-55 
-68 

61* 

-99 
-21* 
76 

-78 
-39 
-20 


68 
108 
-11*5 

1*9 
-35 

20 
21*7 
-93 


-1*8 

-28 

65 
-96 

-22 
56 

-88 

-12 
-19 


1*16 

-350 

-25 

-1*1 


1,721* 

-563 
-98 

207 
13 

-9 


-5 
-38 


798 

-1,122 

-133 

-80 

-62 

-1*7 
-38 
-26 


-83 

-lU 

-3 

-2 

-1 

-1 
-1 


Ik 
-25 


1/    Excludes  guaranteed  seotcrltiee  held  by  the  Treasury.     The  interest-bearing 
debt  shown  hare  consists  of  F,fijl.  debentures  and  C.C.C.  dooand  obligations; 
details  by  issues  appeared  in  the  "Treasury  Bulletin"  for  Augxist  1951  and  In 
preTioofl  Issues;  cinrrently  the  amounts  outstanding  are  shown  each  month  in 
the  "Treasury  Surrey  of  Ownership",  Tables  3  and  1*. 

2/     Special  notes  of  the  United  States   issued  to  l^e  International  Bank  and  the 
International  Monetary  Fund  in  payment  of  part  of  the  TAiited  States  sub- 


scriptions to  these  institutions,  pursuant  to  prorisions  of  the 

Bretton  Woods  Agreesnents  Act.     The  notes  bear  no  Interest,  are 

nonnegotlable,   and  are  payable  on  demand. 

Includes  savli^s  stamps,   excess  profits  tax  refund  bonds,  and 

currency  items.     For  current-aionth  details,  see  "Statutoiy  Debt 

Limitation",  Table  2. 

Lees  than  $500,000, 
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JDEBT  OUrSTAHDIlG. 


Table  3.-  Interest-BeArlng  Public  Debt 


(In  ninions 

of  dollare) 

Total 

Intereat- 

boartng 

public 

debt 

Public  laeuee 

End  of 

Total 
public 
Iseuee 

Marketable 

Honinarke  table 

fiscal 
year  or 

Total 

Bllla 

Certif- 
icates 

Notee 

Treasury  bonds 

other 
bonds 
2/ 

Total 

u.  s. 

saTlnge 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leaTO 
bonds 

Treasury 

bonds, 

Inrest- 

nsnt 

series 

other 
i/ 

Special 
Issues 

month 

Bank 
eligi- 
ble 

fianlE  ro- 
e trie tod 

1/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Debt  peak: 
Feb.   191*6 

1951 -Dec . . 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
Maj.. 
Jime. 
July. 
Aug.. 
Sept. 

Oct.. 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

277,912 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 
260,908 
261,060 
260,577 
262,820 

237,51*5 

21*5,779 
227,71*7 
219,852 
217,986 

222,853 
218,198 
219,121* 

257,016 

221,168 

221,21*9 
221,776 
219,301 

219,356 
220,51*0 
219,121* 

222,963 
222,753 
222,216 

22l*,l*30 

181,319 
189,606 
168,702 
160,31*6 
155,11*7 
155,310 
137,917 
11*0,1*07 

199,810 

11*2,685 

11*2,690 
11*2,701 
11*1,376 

11*1,820 
11*2,625 
11*0,1*07 
ll*lt,3l*0 
lM*,ll*8 
11*3,895 

11*6,775 

17,01*1 
17,039 
15,775 
13,757 
11,536 

13,533 
13,611* 
17,219 

17,032 
18,102 

18,101* 
18,101* 
16,863 

17,1*62 
18,267 
17,219 

17,213 
17,206 

17,207 
19,712 

31*,  136 
31*,  801* 
25,296 
22,588 
29,1*27 
18,1*18 
9,509 
28,1*23 

1*1,1*13 
29,078 

29,079 
29,079 
29,079 

28,1*23 
28,1*23 
28,1*23 
28,170 
28,019 
27,763 
16,902 

23,1*97 
18,261 

8,lU2 
11,375 

3,596 
20,U0l* 
35,806 
18,963 

19,551 

18,1*09 

18,1*21 
18,1.31* 
18,1.50 

18,952 
18,956 
18,963 

18,971 
18,971* 
18,982 

30,21*6 

69,693 
65,861. 
69,686 
62,826 
60,789 

53,159 
1*2,772 
1*8,200 

68,207 

1*0,897 

1*0,897 
1*0,897 
1*0,800 

1*0,800 
1*2,919 
1*8,200 

52,1*1.5 
52,1*1*5 
52,M*5 

52,W* 

36,756 
53,1*59 
1*9,636 
1*9,636 
1*9,636 

1*9,636 
36,061 
27,1*60 

53,1*27 
36,01.8 

36,01*6 
36,01*1* 
36,01.2 

36,01.0 
33,918 
27,1.60 

27,1*07 
27,369 
27,365 

27,338 

196 
180 
166 
161* 
162 
160 
156 

11*2 

180 

152 

11*2 
11*2 
11*2 

11*2 
11*2 
11*2 

131* 
131. 
131* 

131* 

56,226 
56,173 
59,01*5 
59,506 
62,839 

67,51*1* 
80,281 
78,717 

57,206 
78,1*83 

78,559 
79,075 
77,925 

77,535 
77,915 
78,717 
78,623 
78,605 
78,321 

77,655 

1*5,586 
1*9,035 
51,367 
53,271* 
56,260 

57,536 
57,572 
57,685 

1*8,692 

57,587 

57,661* 
57,682 
57,680 

57,61*1* 
57,611* 
57,685 

57,709 
57,753 
57,758 

57,791* 

10,136 
6,711 
5,560 
l*,39l* 
l*,860 

8,1.72 
7,818 
6,612 

8,01.3 

7,531* 

7,539 
8,01*1* 
6,911 

7,057 
7,1*70 
6,612 
6,1*1*0 
6,330 
6,039 
6,026 

1,793 
563 
396 

297 

1*7 

959 
951* 

951* 
11*,  526 
11., 01.6 

13,011 

12,998 
12,986 
12,969 

12,1*67 
12,1.63 
ll.,0l.6 

11., 096 
11*,  137 
111,133 

13,1*1*2 

505 
1.27 
325 
316 
369 
285 
319 
373 

1*71 

351 

358 
363 
36I* 

367 
367 
373 
378 
385 
391 

393 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3l*,653 
37,739 

20,897 
35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 
37,91*5 
38,307 
38,360 

38,390 

Source:  Dallj  Treasury  Statement. 
Fcotaotee  at  end  of  Table  **. 


Table  4*-  Nst  Change  In  Intereat-Bearlng  ^bllc  Debt 


(Increase,   or  decrease  (- 

,   In  nllllona  of 

dollars) 

Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Total 

public 

Issues 

Marketable 

Honmarketable 

Fiscal 
year  or 

Total 

Bills 

Certifi- 
cates 

Hotes 

Treasury  bonds 

Other 
2/ 

Total 

0.  8. 
saTlnga 

Treasury 

saTings 

notes 

Amed 
forces 
lesre 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
3/ 

Special 
issues 

montii 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*5 

19I.6 

19I.7 

I9I.8 

191.9 

1950 

1951 

1952 

1952 -Jan. 
Fob. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 

56,813 

11,751. 

-12,997 

-5,050 

698 

I.,1A8 
-2,358 
4,011 

1.12 

651* 

-2,31*2 

308 

1,637 

-876 

l.,0li5 
152 
-1.81. 

2,2W 

52,289 

8,231. 

-18,032 

-7,895 

-1,866 

l*,867 

-l*,655 

926 

81 

527 

-2,1*75 

55 
1,185 
-1,1*16 

3,839 
-210 
-537 

2,2lU 

1*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 

-17,393 

2,1.90 

5 

11 

-1,325 

W. 

805 

-2,218 

3,932 
-192 
-253 

2,880 

2,307 
-2 
-1,261. 
-2,018 
-2,221 

1,997 

81 
3,605 

2 

♦ 

-1,21.1 

599 

805 

-1,01*8 

-6 
-7 

1 

2,505 

-9,508 
-2,708 
6,81*0 

-11,009 
-8,909 
18,911* 

1 
-656 

* 

-253 
-151 
-257 

-10,861 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

15,1*02 

-16,81*3 

13 
13 
16 

502 

1* 
7 

8 
1* 
7 

11,261* 

11,610 
-3,829 
3,823 
-6,861 
-2,036 

-7,630 

-10,387 

5,1*29 

* 

-98 

1 
2,118 
5,281 

lt,2l*5 

* 

-1 

15,595 
16,703 
-3,823 

« 
• 
« 

-13,576 
-8,601 

-2 
-2 
-2 
-2 

-2,123 
-6,1*58 

-1i 
-1. 

-27 

• 

-16 

-11* 

-2 

-2 

-2 

-1. 

-H 

-9 

-8 

11,371 

-53 

2,872 

1.61 

3,332 

l.,705 
12,738 
-1,565 

77 

516 

-1,151 

-389 
380 
801 

-1i 

-281. 
-666 

10,979 
3,1*1.9 
2,332 
1,907 
2,986 

1,277 

36 

113 

77 
19 
-2 

-37 
-29 
71 

21. 

Ml 

5 

35 

579 
-3,1*21. 
-1,151 
-1,166 
1*67 
3,612 
-655 
-1,205 

5 
501* 
-1,132 
11.6 
1*13 
-858 

-172 

-uo 

-291 
-13 

1,793 

-1,230 

-167 

-99 

-250 

-1*7 

959 
-5 

-1 

13,572 

-1*80 

-13 
-13 
-16 

-502 

-U 

1,583 

50 
1.1 
-1* 

-691 

-187 
-78 

-101 
-9 
52 

-81* 
31* 
51* 

7 
5 

• 
k 

6 

5 
7 
6 

3 

1*,525 
3,520 
5,035 
2,81*5 
2,561* 

-1.20 
2,297 
3,086 

330 
128 
133 

253 
1.52 
51*0 

206 

362 

51* 

30 

1/  iBBixeB  which  ccmmierclal  baalce  (hanjoa  acceptlrg  demsxid  depoelte)  are  not 
permitted  to  acquire  prior  to  specified  dates,  aicept  thati  (l)  con- 
currently vith  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
cammercial  banks  were  permitted  to  subscribe  for  limited  InTeslanent  of 
their  aaTlngs  deposltsj  (2)  canmercial  banks  maj'  tanporarlly  acquire 
such  Issues  through  forfeiture  of  collateral;  (3)  ccmmerclal  banJcs  may 
hold  a  llmltod  amount  of  such  isoues  for  trading  puiroees.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taiee.  For  a  current  list  of  bank  restricted  issues  and  the  date 
VUGQ.   each  boccmea  bank  eligible,  see  "Deb,t  Operations",  Table  1. 

2/  Consists  of  postal  aaTlngs  and  Panama  Canal  bonds,  and  also  ccm- 
verslon  bondB  prior  to  19^7 • 

^  Consists  of  depositary  bonde. 

*   Lees  than  $^0,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  mllllone  of  dollara) 


End  of  flacal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old -Age 

and 

Sxirv  Ivors 

Inaurance 

Truat  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Satire - 
ment 
Account 

Unemploy- 
ment 
Truat 
Fund 

Other 
2/ 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 

35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 

37,91*5 
38,307 
38,360 

38,390 

97 
120 
lt08 
51*9 
666 

808 
868 

888 

862 

898 
901 
901 

905 
905 
888 

81*0 
81*0 
81*0 

81*3 

37 

117 

119 
77 
50 

52 

130 
91 
81 

72 
62 

50 

51* 
51 
50 

1*6 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
ll*,0l*7 

12,791 

12,990 
13,050 
13,271* 

13,563 
13,788 
ll*,0U7 

ll*,0l*7 
ll*,lU8 
11*,  222 

ll*,292 

37 
1.9 
62 
71* 
95 

79 
86 
79 

79 

79 
79 
79 

79 
79 
79 

52 
52 
53 

53 

1,868 
2,177 
2,1*60 
2,823 
3,270 

3,817 
l*,391 
5,011* 

l*,756 

1*,773 
l*,782 
l*,79l* 

1*,815 
l*,822 
5,011* 

5,31*1* 
5,359 
5,363 

5,363 

589 

681* 

1,254 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,271* 

1,268 
1,268 
1,300 

1,300 
1,291* 
1,291* 

1,291 

3,187 
5,21*0 
6,1*71. 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 

5,170 

5,155 
5,162 
5,11*8 

5,123 
5,071 
5,191 

5,192 
5,178 
5,177 
5,161* 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 

632 

633 
603 
593 

593 
569 
552 

522 
522 
522 

522 

501 

657 

806 

1,371* 

1,720 

2,058 
2,1*11* 
2,863 

2,630 

2,657 
2,671 
2,691* 

2,713 
2,767 
2,863 

2,871* 
2,925 

2,91*2 
2,917 

6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 

6,616 
7,266 

7,71*5 

7,629 

7,625 
7,726 
7,636 

7,595 
7,81*8 
7,71*5 

7,710 
7,921* 
7,881* 

7,878 

11* 
12 

30 

U 

7 

6 

13 

9 

21 

16 
19 
19 

21 

21 

9 

10 

11* 
11* 

21 

191*6 

191*7 

191*8 

I9U9 

3  950 

1951 

1952 

1951 -December.. 

1952 -January... 
February.. 
March 

April 

Maj 

June 

July 

August,... 
Septamber. 

October... 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  Syatem, 


2/ 


ConslstB  of  Adjusted  Service  Certificate  Fund,   various  housing  Insurance 
funda,    and  the  Fana  Tenant  Mortgage  Insurance  Fund. 


Table  6,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in 

millions) 

Total  Intereat-bearlng  securities 

Computed  annual  interest  rate 

aid  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable   issues 

Non- 
market- 
able 
issues 

Special 
issues 

Guar- 

Public  debt 
and  guaran- 
teed securi- 
ties  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
2/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

aecuri- 

tles 

1/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -Jan... 
Feb... 
Mar... 

Apr... 
May... 

June. . 

July.. 
Aug... 
Sept.. 

Oct... 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 
260,91*0 
261,098 
260,615 

262,861* 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,1*82 
258,136 
255,791* 

256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 

l*,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 
5,71*0 
5,982 

5,91*9 
5,962 
5,918 

5,913 
5,953 
5,982 

6,102 
6,120 
6,117 

6,171 

l*,96l 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,7"*0 
5,981 

5,91*8 
5,961 
5,917 

5,912 
5,952 
5,981 

6,101 
6,119 
6,116 

6,170 

1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 
2.310 
2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 

1.936 
1.996 
2.107 
£.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 

2.310 

2.329 

2.339 
2.31*5 
2.31*8 

2.31*9 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.01*6 
2.050 
2.051 

2.070 
2.078 
2.082 

2.090 

.381 

.381 

.382 

l.Oll* 

1.176 

1.187 
1.569 
1.711 

1.691 
1.683 
1.667 

1.61*0 

1.687 
1.711 

1.787 
1.839 
1.865 

1.836 

.875 

.875 

.375 

1.01*2 

1.225 

1.163 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.881* 
1.881* 

1.890 

1.201* 
1.289 
1.1*1*8 
1.201* 
1.375 

1.31*1* 
1.399 
1.560 

1.561 
1.561 
1.561 

1.560 
1.560 
1.560 

1.560 
1.560 
1.559 

1.755 

2.311* 
2.307 
2.307 
2.309 
2.313 

2.322 
2.327 

2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 
2.320 
2.320 

2.320 

2.1*73 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.61*2 
2.638 
2.651 

2.650 
2.61*7 
2.659 

2.663 
2.666 
2.671 

2.671 

2.1*36 
2.1*1.8 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 

2.689 
2.686 
2.686 

2.685 

1.321 
1.1*10 
1.758 
1.921* 
2.210 

2.681. 
2.656 
2.578 

2.1*81* 

2.531* 
2.556 

2.571 

2.571 

2.578 

2.617 
2.602 
2.600 

2.581* 

Sourcei  Dally  Treaaiay  Stateanent. 

1/  Excludes  guaranteed  seourltlea  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  3. 

i/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is 


used  In  ccsaputing  annual  interest  oharge  and  annual  Interest  rata. 

kj    The  annual  interest  charge  and  annual  interest  rate  on  Ibilted  States 

eavlnss  bonds  are  ccanputed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Governaent 
Corporations  and  Other  Agencies  -^ 


(In  mlllionia  of  dollars) 


End  of 

Comodlty 

Defense 

Erport- 
Import 

Housing 
and  Eone 

Mutual 

Public 

Bee  on - 
structlon 

Rural 
Ileotrl- 

Secre- 
tary of 

Secre- 
tary of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bwlr  of 

Finance 

Security 

Housing 

Finance 

flcatlon 

Agri- 

the 

Valley 

Other 

year  or 
month 

Corpora- 
tion 

Act  2/ 

Waahlngton 

3/ 

Adminis- 
trator y 

Agency  2/ 

Adminis- 
tration 

Corpora- 
tion j/ 

Adminis- 
tration 

culture 
6/ 

Army 
1/ 

Authority 

8/ 

191*5 

12,169 

1,591 

_ 

_ 

_ 

. 

383 

9,020 

. 

_ 

- 

57 

1,118 

191*6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

19l»7 

11,91*6 

510 

- 

516 

- 

- 

31*7 

9,966 

- 

- 

- 

56 

530 

19li8 

2,789 

1*1*0 

. 

971 

. 

- 

362 

1,855 

718 

- 

- 

51* 

2l*i* 

19l>9 

6,851 

1,669 

- 

911* 

- 

782 

337 

1,015 

- 

100 

52 

126 

1950 

8,1*23 

3,193 

_ 

961. 

It 

961* 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

1*89 

271. 

1,51*0 

111* 

100 

W* 

107 

1952 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

1952 -Jan. 

9,1*11* 

2,070 

315 

973 

1,91*9 

1,136 

660 

230 

1,691 

98 

100 

39 

153 

Feb. 

9,1*59 

2,01*1 

320 

1,007 

2,006 

1,136 

650 

193 

1,691 

123 

100 

39 

153 

Mar. 

9,1*91 

1,995 

376 

1,015 

2,077 

1,138 

585 

191 

1,691 

131 

100 

39 

153 

Apr. 

9,588 

1,939 

383 

1,025 

2,102 

1,11*0 

635 

191 

1,751 

131 

100 

39 

153 

May. 

9,668 

1,920 

387 

1,057 

2,092 

1,11*1 

680 

192 

1,751 

131 

100 

39 

178 

June 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

July 

9,525 

1,61*8 

1*03 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

- 

31* 

178 

Aug. 

9,581 

1,701 

321* 

1,21*8 

2,121 

1,172 

710 

183 

1,791 

118 

- 

31* 

178 

Sept. 

9,713 

1,710 

332 

1,21*1 

2,ll*7 

1,173 

755 

183 

1,791 

11.8 

- 

31* 

199 

Oct. 

10,013 

1,812 

338 

1,221* 

2,201 

1,173 

785 

183 

1,851 

188 

31* 

223 

So\irce:  Dally  TrooBwrj   Statement. 

1/  The  securities  shown  In  this  table  were  laaued  to  the  Treasury  to  finance 
GoTerraaent  corporations  and  other  agenciea,  with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Recon- 
struction Finance  Corporation,  Erj^rt-Import  Bank  of  Washington,  and  the 
Adjnlnietrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  IO28I  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act) . 
Excludes  securities  issued  under  Defense  Production  Act. 
For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  froo  the  Bee  ana  true  tion  Finance  Corporation  beginning 


2/ 


September  1950>  and  hoxising  loans  for  educational  Institutions,-  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective Doceniber  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  195I 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO300, 
of  November  1,  1951. 

For  Fanners*  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

C<»jBlste  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  I9H8-5O,  and  advances  under  agreement  with  Veterans* 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treaavxy   Bulletin"  issues  before  March  1951. 
Notes  outstanding  In  the  amount  of  $9,3^5  million,  including  Interest, 
were  canceled  on  June  30,  19^8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  I9U9  (62  Stat.  II87), 
Rffviaed. 
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Twwr 

OUTSTAHI 
an teed  S 

iTWl 

Table 

8.-  Publ 

ic  Debt 

and  Guar 

ecuritles  Outstanding  by 

Months 

(End  of  month 

,   In  mlllionB  of  dollars ) 

Ysar 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Deo. 

PuSllc  debt 

1932 

1933 

1934 

1935 

1936 

17,816 
20,802 
25,068 
28,476 
30,516 

18,126 
20,935 
26,052 
28,526 
30,520 

18,507 
21,362 
26,158 
28,817 
31,459 

18,597 
21,441 
26,118 
28,668 
31,425 

19,037 
21,853 
26,155 
28,638 
31,636 

19,487 
22,539 
27,053 
28,701 
33,779 

19,612 
22,610 
27,189 
29,123 
33,444 

20,067 
23,099 
27,080 
29,033 
33,380 

20,611 
23,051 
27,190 
29,421 
33,833 

20,813 
23,050 
27,188 
29,462 
33,833 

20,806 
23,534 
27,299 
29,634 
33,794 

20, 806 
23,8l4 
28,479 

30,557 

34,407 

1937 

1938 

1939 

1940 

1941 

34,502 
37,453 
39,631 
42,110 
45,877 

34,601 
37,633 
39,859 
42,365 
46,090 

34,728 
37,556 
39,985 
42,540 
47,173 

34,941 
37,510 
40,063 
42,658 
47,231 

35,213 
37,422 
40,282 
42,808 
47,721 

36,425 
37,165 
40, 440 
42,968 
48,961 

36,716 
37,191 
40, 661 
43,771 
49,513 

37,045 
37,593 
40,891 
43,905 
50,921 

36,875 
38,393 
40,858 
44,073 
51,346 

36,956 
38,423 
41,036 
44,137 
53,584 

37,094 
38,603 
41,305 
44,273 
55,040 

37,279 
39,427 
41,942 
45,025 
57,938 

1942 

1943 

1944 

1945 

1946 

60,012 
111,069 
170,659 
232,408 
278,887 

62,381 
114,024 
183,107 
233,707 
279,214 

62,419 
115,507 
184,715 
233,950 
276,012 

64,961 
129,849 
184,967 
235,069 
273,898 

68,571 
135,913 
186,366 
238,832 
272,583 

72,422 
136,696 
201,003 
258,682 
269,422 

77,136 
141,524 
208,574 
262,045 
268,270 

81,685 
144,059 
209,802 
263,001 
267,546 

86,483 
158,349 
209,496 
262,020 
265,369 

92,904 
165,047 
210,244 

261,817 
263,532 

96,116 
166,158 
215,005 
265,342 
262,277 

108,170 
165,877 
230,630 
278,115 
259,149 

1947 

1948 

1949 

1950 

1951 

259,776 
256,574 
252,620 
256,865 
256,125 

261,418 
254,605 
252,721 
256,368 
255,941 

259,124 
252,990 
251,642 
255,724 
254,997 

257,701 
252,240 
251,530 
255,718 
254,727 

258,343 
252,236 
251,889 
256,350 
255,093 

258,286 
252,292 
252,770 
257,357 
255,222 

259,448 
253,374 
253,877 
257,541 
255,657 

260,097 
253,049 
255,^2 
257,874 
256,644 

259,145 
252,687 
256,680 
257,216 
257,353 

259,071 
252,460 
256,778 
256,937 
258,298 

258,212 
252,506 
256,982 
257,077 
259,604 

256,900 
252,800 
257,130 
256,708 
259,419 

1952 

259,775 

260,362 

258,084 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

264,919 

Guaranteed  eecurltlee  1/ 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
4,718 

4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 


1,064 
4,205 
4,724 

4,703 
5,064 
5,480 
5,526 
6,939 

4,581 

3,791 

1,565 

505 

333 


55 
26 

16 
28 

34 


,615 
,248 
,669 

,633 
,015 
,489 
,813 
6,937 

4,592 
3,941 
1,566 

534 
379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 
45 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 

43 


Total  Federal  aecurltiea 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20, 6U 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

4l,4l9 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,:.44 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

2'^2,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  statement  of  Contingent  Lia- 
bilities. 

Obligations,   Issued  by  certain  Government  corporatione  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


1/ 


Such  obllgationa  were  first  authorized  In  1932.   Prior  to 
September  1939,  the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,  they  re- 
present principal  outstanding^  both  matured  and  unmatured.  Guaranteed 
securltiea  held  by  the  Treasury  are  excluded. 


December  1952 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  (3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate   *275   billion   outstanding   at   any  one    time. 

Obligations   Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  October  31,   1952 

(In  milllans  of  doUare) 

Maximum  amount  of  eecurltl«a  vhloh  may  be  outatandlng  at  aoj  on«  time,  under  limitation  Impoeed  t^  the  act 

of  June  26,  19U6  (31  U.S.C.  757  b) 275,000 

Amount  of  aecurltlea  outataodlng  subject  to  aucb  statutory  debt  limitation: 

U.  S.  Gorernmant  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 26U,291 

Suarenteed  securities  ( excluding  those  held  by  the  l^eaaury } «.. • ■•       ^5 

Total  eODOUat  of  seourlties  outstanding  subject  to  statutoxy  debt  limitation • 26U,336 

10  &6k 
Balanoe  issuable  under  limitation .....■.....••.•■•.•.■.•■■.•.......•.•.*....*•*•>*.........•.•.•*•.•...•.*.*.■.*.**      ' 


\ 


Source:  Bureau  of  tho  Public  Debt. 


Table  2.- 


Appllcation  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  October  31,   19S2 

(In  millions  of  dollars) 


Clafls  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Intoreet -bearing  eecurltiee: 
Maiietable: 

19,712 
16,902 
30,2lf6 
52,I*W 
27,338 

■i3^ 

19,712 

16,902 

30,21*6 

52,W» 

27,338 

Ult 

llt6,6Ul 

W"* 

11*6,775 

Konmarketable : 

57,79'* 

6,026 

393 

13,W*2 

- 

57,791* 

6,026 

393 

13,W*2 

Total  nonmaricetable 

77,655 

- 

77,655 

Special  Isaues  to  Gov-arnmont  agancles  and  trust  funds 

38,390 

- 

38,390 

Total  Intarest-bearliig  securities , 

262,686 

13"* 

262,820 

Matured  securities  on  vblch  interest  has  ceased 

293 

1* 

297 

Debt  bearing  no  Interest: 

lt8 
2 

1,263 

191 

29U 
6 

1.8 

2 

Special  notoa  of  the  UnJted  States: 

1,263 

191 

291* 

6 

1,312 

1*90 

1,802 

Total  public  debt 

2611,291 

628 

264,919 

Guaranteed  securltlee:     2/ 

1*3 

1 

- 

1*3 

Matured , 

1 

Total  guaranteed  securities 

1*5 

- 

1*5 

Total  public  debt  and  guaronteed  seourlties , 

26U,336 

628 

2611,961* 

So\n?oe:  Bureau  of  the  Public  Debt, 

1/  laeuee  which  ccnnnercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  eiceptlono).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury, 
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.DEBT  OPERATIONS. 


Table  1«-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Govemnent 

and  Outstanding  October  31 »  1052  ^ 

(in  mllliaQS  of  doUare) 


Tear 
and 


DeecrlptioQ  of  Bocurlty  2/ 


Amount  of  matorltieB 


FUed 
oatu- 
rlty 
Issues 


Callable  IsBxies 
classified  by 
year  of: 


First 
call 


Flnfljj 

matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
beccme 
bank 
eligible 

a/ 


Tear 

month 


Description  of  eecurlty  2/ 


AfflouDt  of  maturities 


Fixed 
matu- 
rity 
iasues 


Callable  issues 
class if led  by 
year  of i 


First 

call 


Final 
matu- 
rity 


1952 


Nov., 
Dec,. 

Bills 

Bills 

1-7/8^  Certiflcata  - 

12/1/52-F 

Total 

1953 

Bills 

Pat.. 

l-7/8)t  Csrtlf  loate  - 

2/15/53 -A 

Mar.. 

Bllln  (Tai  Anticipation  Series).. 
2*          Bond  y          -      9/15/51-53 

June. 

l-7/8i6  Certificate  - 
2^          Bond  5/ 
2*           Bond  5/ 
Z-l/hf,  Bond  5/ 
Z'f,          Bond 
2i           Bond 

6/1/53 -B 

12/15/51-55 

6/15/52-51* 

6/15/52-55 

12/15/52 -5't 

6/15/53-55 

Aug.. 

2)6          Certificate  - 

8/15/53 -c 

Sept. 

2)t          Bond 

9/15/53-53 

Dec. 

2-1/8)6  Note 

Total 

12/1/53 -A 

19» 
Mar. 


1-3/8)6  Bote 

2^  Bond 

2-lAJ  Bond 

2)6  Bond 

Total 


3/15/5't-A 

6/15/52-5"* 
6/l5/5lt-56 

12/15/52-54 


1955 
Mar. 


1-1/2)6  Koto 
2-7/8)6  Bond 

2-lA)6  Bond 
2^  Bond 

2^  Bond 

1-3A*  Bote 


3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


5,1*01 

lt,90l» 
1,063 


11,367 

6,901* 
8,868 
2,502 

11,963 


2,008 
10,51*2 


35,787 


It,  675 


l*,675 


5,365 


6,851. 


12,219 


7,986 


510 
5,&5 
1,501 
8,662 

725 


25,210 


681 


681 


2,611 


2,611 


7,986 


7,986 

5,825 
8,662 


ll*,l*87 


1,501 
725 


510 


2,736 


1956 
Mar.. 

Apr. 

June 

Sept. 

Oct.. 


1957 
Mar. 

Apr. 

Oct. 


1958 
Mar. 


2-1/2^  Bond 

1-1/2)6  »ote 

2-l/!t)6  Bond 

2-3A^  Bond 
2-lA)6  Bond 

1-1/2*  Hote 

Total 


3/15/56-58 

lt/l/56-EA 

6/15/5^-56 

9/15/56-59 
9/15/56-59 

IO/1/56-B3 


2-3/8)6  Bond 
1-1/256  Hote 
1-1/2)6  Hote 
Total 


3/15/57-59 
10/1/5T-E0 


2-1/2)6  Bond  -   3/15/56-58 


2-3/8*  Bond 
2-3/1,*  Bond 


6/15/58 
6/15/58-63 


1959 
Mar.. 

June. 

Sept. 

Bee 


i960 
Mar.. 


2-3/8)6  Bond 
2-1  A*  Bold 


3/15/57-59 
6/15/59-62 


2-3A)6  Bond   -       9/15/56-59 
2-lA)6  Bond   -       9/15/56-59 

2-lA*  Bond  -     12/15/59-62 

Total 


2-7/8)6  Bond  -       3/15/55-60 
2-3A)6  Bond  -     12/15/60-65 


1,007 


550 


1,557 


531 

722 


1,253 


It,  21*5 


l*,2l*5 


1,1*1*9 


982 
3,as2 


6,253 


927 


927 


919 
919 


5,281 


3,1*68 


8,71*9 


1,1*85 


1,1*85 


681 


681 


1,W9 


1,1*1*9 


927 


982 
3,822 


5,731 


2,611 


2,611 


Footaiotes  at  end  of  tal)le. 


(Continued  on  folloving  pa^e) 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1952i''-  (Continued) 

( In  mlllionfl  of  dollars ) 


Deacrlptlon  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
became 
bank 
eligible 
3/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Year 

and 

month 

FlJced 
matu- 
rity 
issues 

Callable  leeuee 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  lesues 
classified  by 
year  of: 

bank  re- 
stricted 
issuee 
become 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 
eligible 

1961 

1967 

June.. 

3^          Panama  Canal  bond  -  6/1/61 

50 

June. 
Sept. 

2-1/2*  Bond    - 
2-1/2*  Bond    - 

2-1/2*  Bond  - 

6/15/62-67 

6/15/67-72 

9/15/67-72 

- 

1,898 
2,716 

2,117 

'i/ii/iz 

196a 

2-lA*  Bond  -     6/15/59-62 

2-1/256  Bond  -     6/15/62-67 

- 

2,117 

5,281 

Dec. 

2-1/2*  Bond  - 
Total ........ 

12/15/67-72 

- 

3,844 

- 

12/15/62 

- 

8,457 

2,117 

June.. 

Deo... 

2-1  A*  Bond   -  12/15/59-62 

- 

- 

3,lt68 

12/15/52 

1968 
Dec.. 

2-1/2*  Bond  - 

12/15/63-68 

- 

- 

2,829 

2,117 

8,7U9 

12/1/52 

1963 
June.. 

Deo... 

2-3  A*  Bond   -     6/15/58-63 

2-1/2*  Fond   -  12/15/63-68 

Total 

- 

2,829 

919 

12/1/52 

1969 
June. 

Dec. 

2-1/2*  Bond   - 
2-1/2*  Bond,  - 
Total 

6/15/64-69 

12/15/64-69 

- 

3,758 
3,834 

4/15/53 
9/15/53 

- 

2,829 

919 

7,59a 

196lt 

1970 

June.. 

2-1/2)6  Bond  -     6/I5/6U-69 

- 

3,758 

- 

4/15/53 

Mar.. 

2-1/2*  Bond  - 

3/15/65-70 

- 

- 

4,737 

2/1/54 

Dec... 

2-1/256  Bond  -  I2/15/6I1-69 

- 

3,834 

- 

9/15/53 

- 

7,592 

- 

1971 

Mar.. 

2-1/2*  Bond  - 

3/15/66-71 

- 

_ 

2,971 

12/1/54 

1965 

Mar... 

2  -1/2*  Bond   -     3  /I5/65-7O 

- 

'>,T3T 

- 

2/1/54 

Deo... 

2 -3 A*  Bond   -  12/15/60-65 

- 

- 

1,1*85 

1972 
June. 

2-1/2*  Bond  - 

6/15/67-72 

1,898 

- 

4,737 

1,485 

6/15/62 

Sept. 

2-1/2*  Bond  - 

9/15/67-72 

- 

- 

2,716 

1966 
Mar... 

- 

2,971 

- 

12/1/54 

Dec. 

2-1/2*  Bond  - 

:i2/l5/67-72 

- 

- 

3,844 
8,457 

12/15/62 

Source:  Dallj-  Treaaury  Statement  and  Bureau  of  the  Public  Dett. 

1/  Excludes  postal  savlnge  bonds . 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  Iji  the  year  of  final  matu- 
rity. Callable  issuee  vlth  respect  to  \dilch  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 


5/ 


Bank  restricted  Issues  may  not  be  acquired  by  connnercial  ban}cs  (with 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 
Table  3,  footnote  1. 

Not  called  for  redemption  on  September  15,  1952.  Callable  on  four 
months'  notice  on  March  15,  1953,  succeeding  interest  payment  date. 
Not  called  for  redemption  on  December  15,  1952.  Callable  on  four 
months'  notice  on  June  15,  1953^  succeeding  interest  payment  date. 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounta  .In  mllllaoa) 


Deacrlptlon  of  nav 

laaufl 

Anount 
maturing  on 
la sue  date 
of  nev 
off  flaring 

Total  unma- 

lasiis dAte 

Maturity 
data 

HuBber  of 
days  to 
matuntg- 

Aaount  of 
ilia 

Aaount  of  blda  accepted 

tured  iBsues 

Total 
aaount 

ItlTe  baals 

Ob  soBoc^etl- 
tlT*  buu  1/ 

In 
azobange 

after  new 
Issues 

Regular  Series: 
1Q52-July     3 

1952-Oct.     2,. 
Oct.     9.. 
Oct.  16.. 
Oct,  23., 
Oct.  30., 

Hot,     6.. 
Hot,  13.. 
NOT,  20., 
Hot,  28.. 

Dee,     1*., 
Deo,  11., 
Deo,  18.. 
Deo.  26., 

1953 -Jan,     2., 
Jan,     8., 
Jan,  15., 
Jan.  22.. 
Jan,  29., 

Feb.     5.. 
Feb.  13.. 
Feb.  19.. 
Feb.  26 

1953-Har.  l8.. 
June  19.. 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
90 

161 

210 

2,136,0 

2,161.1 
1,982,0 
2,10l*,0 
2,056.1* 

l,93lt.8 
2,337.0 
2,082.5 
2, 161.1 

2,07'*.5 
2,277.5 
2,275.1 
2,109.0 

1,915.8 
2,108.1 
2,237.8 
2,U08.!* 
2,327.5 

2,U6.3 
2,222.9 
l,90l*.9 
1,862.6 

3,279.1 
3,923.8 

1,200.3 
1,1*00.1* 
1,1*00,1) 
1,399.; 

1,500.1* 

1,300.1 

1,500.8 
1,300,3 
1,299,9 

1,300.3 

1,200.9 
1,202,8 
1,200.1* 

1,200,0 
1,1*00,1 
1,1*01,2 
1,1*01,5 
1,501,1* 

1,301,0 
1,500,9 
1,300,5 
1,300,0 

2,501.9 
2,002.7 

1,032.1* 
1,210.5 
1,193.7 
1,185.0 
1,311>.7 

1,102.0 

1,281*  ,6 
1,088.7 
1,117.7 

1,137.0 
959.1 
91*7. 1* 
969.1* 

l,00l*.7 
1,181*.9 
1,191.2 
1,129.0 
1,285.9 
1,083.0 
1,261.2 
1,069.0 
1,109.6 

2,300.7 
1,776.3 

167.9 
189.9 
206.7 
211*  .9 
185.8 

188.1 
216,2 
211.5 
182.2 

163.3 
21*1.6 
255.1* 

231.0 
195.3 

215.2 
210.0 
272.6 
215.5 
218.0 
239.6 
231.5 
190.1* 

201.2 
226,1* 

33.8 
1*8.5 
62.3 
91*. 1* 
80.0 

67.1 

135.2 

92.5 

69.2 

37.6 
1*3.6 
1*9.7 
75.3 

38.9 
68.1 
87.7 
55.5 
66.0 

63.2 

123.7 

75.8 

U8.6 

1,201,5 
1,1*01,8 
1,1*00,9 
1,1*00,6 
1,503.0 

1,303,1 
1,501,0 
1,303,1* 
1,300,5 

1,300,1 
1,200,8 
1,202.1* 
1,200,1 

1,200,3 
1,1*00,1* 
1,U00,1* 
1,399.9 
1,500.1* 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

17,217.8 

July  10 

17,216.1* 

July  17 

17,215.9 

17,215.2 

July  31 

17,212.7 

Aug.     7 

17,209.7 

17,209.5 

Aug.  21 

17,206.3 

Aug,  28 

17,205.7 

Sept.   1* 

17,206.0 

SeBt.ll 

17,206.1 

Sept,  l8 

17,206.5 

Sept. 25 

17,206.9 

Oct.     2 

17,206.6 

Oct,     9.,. 

17,206.1* 

Oct,  l6 

17,207.2 

Oct,  23  p 

17,208.8 

Oct.  30  p 

17,209.8 

17,210.7 

17,210.8 

Not.  20  p • 

17,211.0 

Nov,  28  p 

17,211.1 

Tai  Anticipation  Series! 
1952-Oct.     8  p 

2,501.9 
l*,50l*.6 

Hot.  21  p 

Ob  total  blda  aooeptad  - 

On  o<av«tltlT,  bids  aooq>ted  - 

Arnag,  irlse 
par  hundred 

BtnlTolaot  aremg, 
rat,  g/ 

Blgk 

Lov 

Frio,  par  hndrsd 

SiniT«l«it  rat,  2/ 

Frio,  p«r  lnndr«l 

BmlTalflOt  cat,  2/ 

Kegular  Series: 
195e-July      3 

99.51*8 
99.51*7 
99.51*2 
99.532 
99.526 

99.530 
99.519 
99.535 
99.515 

99.521* 
99.532 
99.552 

99.550 
99.538 
99.536 
99.561 
99.556 

99.51*6 
99.529 
99.526 
99.517 

99.231 
98.923 

(Percent) 
1,788 
1.793 
1.810 
1.850 
1.877 
1.860 
1.903 
1.81*1 
1.899 

1.881* 
1.850 
1.773 
1.635 

i;836 

1.735 
1.757 

1.796 
1.81*3 
1.877 
1.931 

l.TSO 
1.81*6 

99.599 
99.600 
99.600 
99.555  2/ 
99.555 

99.535  !*/ 
99.51*0 
99.553 
99.550 

99.550 
99.538  5/ 
99.557 
99.605 

99.617 
99.575 
99.580  6/ 
99.570 
99.580 

99.580 
99.560 
99.562 
99.51*5 

99.2a  7/ 
99.000  8/ 

(Percent) 
1.586 

1.582 
1.760 
1.760 

1.81*0 
1.820 
1.768 
1.761 

1.780 
1.828 
1.753 
1.51*6 

1.1*99 
1.681 
1.662 
1.701 
1.662 

1.662 
1.722 
1.733 
1.820 

1.601 
I.71I* 

99.51*5 
99.51*3 
99.535 
99.527 
99.517 

99.521 
99.511* 
99.531 
99.511 

99.521 
99.531 
99.551 
99.579 

99.51*3 
99.531 
99.533 
99.560 
99.551* 

99.51*1* 
99.525 
99.520 
99.513 

99.201* 
98.915 

(Percent) 

JjOy    10 

1.808 

July    17 

July    21* 

1.871 
1.911 

July    31 

Aug.      7 

1.895 
1.923 
1.855 
1.913 

1.895 
1.855 
1.776 
1.61*7 

l!a7 
1.71*1 
I.76I* 

1,861* 

Aug.     11* 

Auk.     21 

Sept.     k •• 

Sept.  11 

Sept,  18.,.. 

Sept,  25 

Oct.       2 

Oct,     16 ., 

Oct.     23  p 

Oct.     30  p 

1.859 
1.899 

Not.     28  p 

1.91*8 

Tax  Anticipation  Series: 
1952-Oot.     8  p 

1.780 
1.860 

Hot.  21  p 

Source  1     Bureau  of  the  Public  Debt. 

1/    Tendors  for  $200,000  or  lees  fraa  any  one  bidder  are  accepted  In 

full  at  arsrage  price  on  conpetltlTe  bids. 

Bank  discount  basis. 

Except  $100,000  at  99.91*9  and  $550,000  at  99.600. 

Eioept  $50,000  at  99.555. 


I 


5/  Kroept  $300,000  at  99.550  and  $25,000  at  99.51*5. 

6/  Eioept  $300,000  at  99.621, 

7/  Except  $500,000  at,  99.307  and  $20,000  at  99.329. 

5/  Except  $50,000  at  99.250. 

p  Preliminary. 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 

Period 

to  - 

Amount  of 
Buttecrlptlone 

Amount  Issued 

Description  of  security 

tendered 

For 

In  exchange 
for  other 
securities 

ratio 

MaturlV 

First  call 

Oaah  1/ 

Exchange 

cash  1/ 

(In  minions  of  dollars) 

l/20/lt7 

2/1A7 

7/856      Certificate  -       2/1A8-B 

1  jr 

_ 

It, 801 

_ 

3,9117 

82 

2/17A7 

3/1A7 

7/8)6       Certificate   -       3/1A8-O 

lyr 

- 

2,951 

- 

2,lli2 

72 

3/19A7 

''/1A7 

7/8*      Certificate  -       li/lA8-D 

1  yr 

- 

2,669 

- 

1,321 

I18 

5/21A7 

6/1A7 

7/8*      Certificate  -       6/1A8-E 

lyr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/8)6       Certificate   -       7/1A8-F 

1  yr 

- 

2,7lt2 

- 

2,7ll2 

100 

7/2l/'*7 

8/1A7 

7/8)6      Certificate  -       7/l/'t8-G 

11  m 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8)6      Certificate  -       7/1A8-H 

10  n 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

1)6           Bote                  -     IO/1A8-B 

I2J  m 

- 

11,092 

- 

It, 092 

100 

9/22/'*7 

IO/1A7 

1)6          Certificate  -     IO/1A8-J 

1  yr 

- 

1,3511 

- 

1,3511 

100 

10/22A7 

11/1/1*7 

1)6          Certificate  -     IO/1A8-K 

11  m 

- 

1,1167 

- 

1,1167 

100 

11/19A7 

12/1A7 

1-1/8)6  Note                  -       I/1A9-A 

1  yr 

1  m 

- 

3,535 

- 

3,535 

100 

1P/19A7 

I/1A8 

1-1/8)6  Certificate  -      l/lA9-A 

1  yr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

1-1/8)6  Certificate  -       2/lA9-B 

1  yr 

- 

2,189 

- 

2,189 

100 

2/18A8 

3/1A8 

1-1/3)6  Certificate  -       3/lA9-C 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22A8 

I1/1A8 

1-1/8)6  Certificate  -       U/1A9-D 

1  yr 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1A8 

1-1/8)6  Certificate  -       6/1A9-E 

1  yr 

• 

11,301 

- 

11,301 

100 

6/21A8 

7/1A8 

1-1/8)6  Certificate  -       7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

9/1A8 

9/l5/''8 

1-3/8)6  Bote                 -       l|/l/50-A 

lyr 

6im 

- 

3,596 

- 

3,596 

100 

9/20  A8 

IO/1A8 

l-l/lt)6  Certificate  -     IO/1A9-G 

1  yi- 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15A8 

l-lA)t  Certificate  -  12/15A9-H 

lyr 

- 

519 

- 

519 

100 

12/15A8 

I/1A9 

l-lAlt  Certificate  -       1/1/50-A 

1  yr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

l-lAjt  Certificate  -      2/1/50-B 

lyr 

. 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

l-lA)t  Certificate  -       3/1/50-C 

lyr 

- 

2,922 

- 

2,922 

100 

3/21A9 

1./1A9 

l-lA)t  Certificate  -       li/l/50-D 

lyr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

l-lA)t  Certificate  -       6/1/50-Z 

1  yr 

- 

5,019 

- 

5,019 

100 

6/20A9 

7/1A9 

l-lA)S  Certificate  -       7/1/5O-F 

1  yr 

- 

5,601 

- 

5,601 

100 

8/21A9 

9/15A9 

1-1/8)6  Certificate  -     9/15/5O-G 
1-1/8)6  Certificate  -     IO/1/5O-H 

1  yr 

- 

1,197 

- 

1,197 

100 

9/29  A9 

IO/1A9 

lyr 

- 

6,2li8 

- 

6,2li8 

100 

12/5A9 

12/15A9 

1-3/8*  Note                  -     3/l5/5lt-A 

Uyr 

3  m 

- 

11,675 

- 

11,675 

100 

12/19A9 

1/1/50 

1-1/8)6  Certificate  -      l/l/51-A 

lyr 

- 

5,373 

5,373 

100 

1/20/50 

2/1/50 
3/1^0 

1-lA*  Hote                 -     lo/l/51-A 

1  yr 

8m 

- 

1,918 

- 

1,918 

100 

2/17/50 

l-lA)t  note                 -       7/1/51-B 

1  yr 

It  m 

- 

2,7111 

- 

2,7111 

100 

2/17/50 

3/15/50 

1-1/2)6  Bote                  -     3/15/55-A 

5yr 

5,365 

- 

5,365 

100 

3/20/50 

1./1/50 

l-lA)t  Bote                  -       7/1/51 -C 

1  yr 

3  m 

886 

- 

886 

100 

5/22/50 

6/1/50 

7/1/50 

l-l/lt*  Bote                  -       7/1/51-D 

1  yr 

1  m 

- 

li,8l8 

- 

It,  818 

100 

6/21/50 

l-lAjt  Bote                 -       8/1/51 -E 

1  yr 

1  m 

5,351 

- 

5,351 

100 

9/lB,'50 

9/15/50 

l-lAjt  Bote                 -  10/15/51 -F 

1  yr 

Im 

^ 

- 

5,9111 

- 

5,9111 

100 

10/1/50 

1-lA*  Bote                 -     11/1/51-G 

1  yr 

1  m 

- 

5,253 

- 

5,253 

100 

12A/50 

12/15/50 

I-3/U56  Note                  -  12/15/55-B 

5  yr 

- 

6,8511 

- 

6,8511 

100 

2/ 

1./1/51 

1-1/2)6  Note                  -       lt/l/56-EA 

5  yr 

- 

1,007  iJ 

- 

1,007  2/ 

100 

6A/51 

6/i5/51 

1-7/8)6  Certificate  -       lt/l/52-A 

9im 

- 

9,52lt 

- 

9,52lt 

100 

7/16/51 

8/1/51 

1-7/8)6  Certificate  -       7/l/52-B 

11    m 

- 

5,216 

- 

5,216 

100 

9A/51 

9/15/51 

1-7/8)6  Certificate  -     8/15/52-C 

11    m 

- 

583 

- 

583 

100 

9/18/51 

10/1/51 

1-7/856  Certificate  -       9/1/52-D 

11    m 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

1-7/8)6  Certificate  -     IO/1/52-E 

Uim 

- 

10,861 

- 

10,861 

100 

%l 

10/1/51 

1-1/2)6  Hote                 -     10/1/56-BO 

5  yr 

- 

550  1/ 

- 

550  1/ 

100 

12/3/51 

12/15/51 

1-7/8)6  Certificate  -     12/l/52-F 

lli  m 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/1/52 

2-3/8)6  Bond                  -     3/15/57-59 

7  yr 

•    m 

5  yr        im 

- 

927 

- 

927 

100 

2/18/52 

3/1/52 

1-7/8)6  Certificate  -     2/15/53-A 

U.J  m 

- 

8,868 

- 

8,868 

100 

g/ 

U/l/52 

1-1/2)6  Note                  -       Vi/5T-EA 

5  yr 

- 

531  3/ 

- 

5313/ 

100 

6/16/52 

7/1/52 

2-3/8)6  Bond                  -     6/15/58 

5  yr 

nim 

U,693 

- 

U,2ll5 

- 

!t/ 

6/16/52 

7/1/52 

1-7/8)6  Certificate  -       6/1/53-B 

11    m 

- 

11,963 

- 

11,963 

100 

8A/52 

8/15/52 

2*          Certificate  -     8/15/53-O 

lyr 

- 

2,008 

- 

2,008 

100 

9/15/52 

10/1/52 

2-1/856  Bote                 -     12/1/53-A 

lyr 

2    m 

- 

10,5lt2  P 

- 

10,5li2  p 

100 

2/ 

10/1/52 

1-1/256  Hote                 -     10/1/57-EO 

5  yr 

- 

729  3/ 

- 

729  1/ 

100 

11/17/52 

8/15/52 

2)6          Certificate  -     8/15/53-C  5/ 

1  yr 

873   P 

873  p 

100 

Source:   Bureau  of  the  Public  Debt. 

1/  Consista  of  all  public  cash  subecriptlone  asid.   eubecrlptiona  by  U.  S. 

Government  investment  accounts.  hj 

2/  Exchange  offering  available  to  owners  of  nonmarlce table  2-3A5t 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 

For  further  information  relating  to  the  original  offering  see 

"Treasury  Bulletin"  for  April  1951,  page  A-1,  and  for  that  relating 

to  the  reopening  on  June  U,  1952,  see  "Treasury  Bulletin"  for  ^ 

May  1952,  page  A-10. 
X/  Amounts  shown  are  as  of  November  30 »  1952.  They  Include  exchanges  by 

Federal  Reserve  System  amounting  to  $1,000  million  In  the  case  of        p 


Series  EA-I956,  $500  million  each  in  the  cases  of  Series  EO-I956  aoi 
Series  EA-1957,  and  $71"+  million  in  the  caae  of  Series  EO-1957. 
Nonbank  eubecriptiona  were  allotted  in  full.  Commercial  bank  sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  in  full.  Comaiercial  banks*  eubscrlptiona 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription. 

The  2^  Certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  seriee  identical  In  ai 1  respects,  as  an  exchange 
offering  for  the  l-l/^  Certificates  which  matured  December  1,  1952. 
Preliminary. 
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Table  4,-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retl re- 
sent 


Called  or  Baturln^  •ecurlt7  l/ 


DsBcrlptloB 


Ikte  of 
lasue 


Aaount 

out- 

staadlnc 


DltpoBltlon  offern 
Xj  .Treasury 


Caah 
retire- 


Ixehange 
■eeurltr 
offered 


Bestilts  of  exchange  offer* 


changed 


Turned  In  for  casta 


Federal 
Beserre 
Banks  2/ 


other 
Inrefltors 


Daserlptlon  of  new 
•eeurltj  offered 


1/1/50 

2/1/50 
3/1/50 

It/1/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
15/15/50 


(In  Bllllou  of  dollars) 


Vl/Sl      I 


6/15/51 


8/1/51 

9/15/51 

10/1/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 


10/1/52 
12/1/52 


1-iA* 

i-iA* 

i-iA* 

2*  , 
1-3/8* 

i-iA* 
i-iA* 
i-iA* 
1-1/8* 

2-1/2* 
2* 

1-1/8* 

1-1/2* 
1-1/8* 


Cortlflcata 

Cartlfloat« 

Certificate 

Bcmd 
lot* 


I/I/50.A 

a/l/50-B 

3/1/50-0 

3/15/50 
"t/ly^O-A 


Total 

Cartlfjoata 

Certificate 

Certificate 

Certificate 
BoM 


i/l/iO-D 

6/1/50-1 

7/1/50-F 

9/15/50 -0 

9/15/50-52 
9/15/50-52 


2-1/2* 
2-1/2* 


Total 

Certificate 

Bond 
Certificate 

Total 

Bond 


10/1/50 -H 

12/15/50 
1/1/51-A 


6/15/67-72 
12/15/67-72 


2-3A* 
1-lA* 

1-iA* 
1-iA* 


i-iA* 

3* 

1-iA* 

i-iA* 
i-iA* 


Bote 
■ate 
■ote 

Total. 
lote 
Bond 
Note 

■ote 
■ote 


6A5/51-5k 
7A/5I-B 
7/l/^l-< 
1/51-1 


7/1/ 


8/1/51-1 

9/15/51-55 
10/1/51-A 

10/15/51-F 
11/1/51-0 


2-1  A*  Bond 

2-1/2*  Bond 

1-7/8*  Certificate 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


12/15/51-53 

3/15/52-5^ 

l»/l/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


1-7/8*  Certificate 

1-7/8*  Certificate 
1-7/8*  Certificate 


7/i/5a-» 
8/ 


8/15/58-0 
9A^2-D 


1-7/8*  Certificate  • 
1-7/8*  Certificate 


W/1/52-S 
12/1/52-F 


I/1A9 

2/1A9 

3/1A9 

10/19A2 
9/15  A8 

'>/lA9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 

'1/15A3 


IO/1A9 

6/1A5 
1/1/50 


yiA5 
u/i: 


i5A5 


6/15/36 
3/1/50 

6/1/50 


7/1/50 

9/15/31 
2/1/50 

9/15/50 
10/1/50 


12/22/39 

3/31A1 

6/15/51 

2/lM 

12/1/W 

6/1A5 

I1/15A5 


8/1/51 

9/15/51 
10/1/51 


10/15/51 
12/15/51 


5,695 

1,993 

2,922 

1,963 
3,596 

5,559 

963 

5,019 

5,601 

1,197 
1,186 
1»,939 


7,322 

6,2li8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7'H 

886 

"1,818 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19't 

1,118 

l,02lt 

9,52l> 

5,195 
3,lt8o 
1,999 
lt,072 


l'»,7"»6 

5,216 

583 
1,832 


2,1*16 

10,861 
1,063 


5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
't,939 


7,322 

6,2U8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7'tl 

886 

"t,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


U,19't 

1,118 

1,02* 

9,521> 

5,195 
3,*80 
1,999 

lt,072 


ll>,7'>6 

5,216 

583 
1,832 


2,IH6 

10,861 
1,063 


5,373 
1,918 
2,7'H 

1,861 
3,50* 


5,365 

886 

It,8l8 

5,351 

1,039 

905 

3,997 


5,9*1 
5,253 

?'315 
*,538 


6,85* 

5,96* 
7,610 


13,57* 

1,516 

2,607 

831 

*,570 


9,52* 
5,216 

583 

1,832 

5,873 
*,988 


10,861 

1,063 

927 

8,868 

*62  */ 
507  t/ 
100  */ 
227  5/ 


1,307 

*,963 

*3* 
1,575 


2,008 

10,5*2  P 
873  P 


322 

75 

180 

102 
92 


19* 

76 

201 

250 

158 
281 
9*2 


1,381 
995 


1,15* 


110 

13* 

55 

2*8 


5*8 

«5 

172 
86 

67 
265 


333 

55 

97 

656 


253 
150 

258 


*07 

319  p 
190  p 


1-1/8*  Certificate  -  1/1/51-A 

1-lA*  Bote                 -  10/1/51-A 

1-lA*  Bote                 -  7/1/51-B 

1-1/2*  lote               -  3/15/55-A 


} 


1-lA*  Bote 
1-lA*  Bote 
1-lA*  Bote 

1-lA*  Bote 


1-lA*  Bote 
I-3A*  Bote 


7/1/51-C 
7/1/51-D 
8/1/51-1 

10/15/51-F 


-  11/1/51-0 

-  12/15/55-B 


2-3A*  Treaanrj  Bond,  Ijxrest- 
Bent  Serlee  B-1975-80  3/ 


1-7/8*  Certificate  -      */l/52-A 


1-7/8*  Certificate  -  7/1/52-B 

1-7/8*  Certificate  -  8/15/52-C 

1-7/8*  Certificate  -  9/1/52-D 

1-7/8*  Certificate  -  10/l/52-» 


1-7/8*  Oartlf  loato  -     12/1/52-F 
2-3/8*  Bond  -  3/15/57-59 

1-7/8*  Certificate  -    2/15/53 -A 

2-3A*  Treafliii7  Bond,   Inrest- 
■ent  Seriea  B-1975-80  i/ 


1-7/8*  Certlfloate  -      6/1/53-B 
2*  Certificate  -     8/15/53-C 


2-1/8*  Bote  -    12/1/53 -A 

2*  Certificate  -     8/15/53-0^ 


Source:     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

2/    Beginning  with  tiie  November  19*7  operation,  arrangamenta  were  mad© 

between  the  Treasury  and  the  Federal  Eeeerre  Syeteni  whereby  all  or 

a  part  of  the  System's  holdings  of  certain  maturing  and  called 

securities  would  be  presented  for  cash  redemption, 
X/    These  nnrnnarketable  bonds,  dated  April  1,  1951,   and  maturing 

April  1,  1980,   are  exchangeable  for  1-1/2*  marketable  Treasury  notes; 

Bee  Table  3,  footnote  2.     In  the  reopening,   the  Investment  Series 


bonds  were  offered  for  caah  subscription  as  well  as  exchange,   and 

not  lees  than  one  quarter  of  each  subscription  had  to  be  paid  for 

in  cash. 
*/    Exchanges  through  November  30,  1952.     Payment  of  balance  of  total 

exchange  eubecrlptions  has  been  defened  under  the  option  to  make 

payment  for  aubscriptloae  in  four  equal  inatalljnenta  on  June  *, 

AugTjBt  1,  October  1,  and  December  1,   I952. 
2/    Beopening  of  2*  Certificates  maturing  August  15,  1953;  see  Table  3, 

footnote  5. 
p       Preliminary, 


December  i952 
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United  States  aavings  bonde  were  first  offered  In 
March  1935  and  began  to  mature  In  March  IS^ij.  Series  A-D 
were  sold  between  March  I935  eind  the  end  of  April  igl^-l, 
and  Series  E,  F,  and  3  were  first  offered  In  May  19't-l. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  T  and  0  were  replaced  by  two  new  issues,    Series  J 


and  K,  also  at  hl^er  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  I.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-1. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  3,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redenptlons  by  Series,  Cumulative  through  October  31,    1052 

(Dollar  amounts  In  mllllona) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons 

Redemptions  of  interest- 
bearing  series  ae 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

percent  of  sales  plus 
accrued  discount 

Total  A-D  (matured)  1/ 

3,91*9 

1,051* 

5,003 

l.,89l* 

37,533  2/ 
6,550 

109 

- 

- 

Interest-bearing : 

66,1*90 
28,6Se  2/ 

6,158 
51*6 

6,701* 

72,61*9 
29,228 

101,876 

- 

35,116 
22,678 

57,791* 
57,791* 

51.66 
22.1*1 

Series  F,  G,  J,   and  K.. 

Total  interest-bearing. 

95,172 

1*4,083 
1*8,976 

- 

1*3.27 

Total  A-E 

99,121 

7,759 

106,879 

109 

_ 

Source;  Dally  Treasury  Statement;  Office  of  the  Troaaurer  of  the  U,  S, 
Footnotee  at  end  of  Table  U. 


Table  2.-  Sales  and  Redemptiona  by  Periods,  All  Series  Combined 

(In  DlUlonB  of  doUora) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Rodemptloos  i/ 

Amount 

outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Intereet- 
beerlng  debt 

Fleoal  years  I 

1935-191*4 

191*5 

1946 

37,893 
ll*,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,11*3 
3,925 

45,416 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 

441 
339 
331 

313 
292 
364 

367 
356 

330 

348 

599 

387 

573 

691 

804 

927 

1,045 

1,11*9 

1,207 

767 
484 
640 
742 
872 
981 
1,104 
1,181 

122 

84 
90 

84 

98 

131* 

121 

84 
89 

83 

38,492 
15,278 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 

46,183 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,142 

563 
423 
421 

397 

?92 
498 

488 

440 

419 

431 

3,886 
4,298 
6,717 
5,51*5 
5,113 
5,067 
5,422 
6,137 
5,109 

5,822 
5,558 
6,427 
5,126 
5,11*1* 
5,101 
5,840 
5,651 

493 
411 
428 

438 
423 
1*31 
468 
399 
417 
398 

3,847 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 
4,640 

5,771 
5,1*72 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 

447 
364 
385 
394 
383 
392 

421 
357 
376 
355 

39 
47 
138 
221 
268 
346 
1*77 
528 
469 

51 
86 
185 
237 
303 
391* 
517 
501 

46 
47 
43 

44 
40 
39 

46 
42 
41 
43 

18 
40 
59 
73 
92 
212 
122 

41 
87 
122 
146 
203 
229 
152 

145 
138 
133 
129 
125 
122 

118 
115 
112 

109 

34,606 
1*5,586 
1*9,035 

1947 

51,367 

19W 

1949 

53,274 
56,260 

1950 

57,536 

1951 

57,572 

i95e. 

57,685 

Calendar  jearei 

1935-1944 

191*5 

1946 

191*7 

1948.... 

40,361 
48,183 
49,776 
52,053 
55,051 

191*9 

1950 

56,707 
58,019 

57,587 

Months: 

1952 -January 

February 

57,664 
57,682 
57,680 

April 

57,644 

57  614 

57,685 

July 

57,709 

August 

September 

October 

57,753 
57,758 

57,791* 

Source  I     Daily  Treasury  Stateniant;  Off  lea  of  the  Treaourar  of  the  U,  3. 
FootzioteB  at  end  of  Table  k. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  anounta  In  mllliooa} 


Aocrtied 
diecoont 


Sales  plus 

accrued 

dlBcount 


Bedemptiona  3/ 


Sales 
price 


Accrued 
discount 


AmouQt  ont- 
standlsg  (Intereet- 
bearlng  debt) 


Monthly  redamptloDa 
as  percent  of  amount 
outstanding 


Series  E  and  H  combined 


Fiscal  years; 

I9'tl-19'>3 

igWt 

19^5 

19%6 

igkT 

19W 

laitg ■ 

1950 , 

1951 

195S 

Calendar  years: 

igin-is^s 

isVi 

igits 

19^6 , 

19^7 

19l>8 

19'»9 

1950 

1951 

Months; 

1952 -January.., 
February., 
March...., 

April...., 
May 

June...... 

July , 

August. . . 
September 
October.. 


12,001 
11,820 
11,553 
6,739 
1,287 
li,026 
It, 278 
3,993 
3,272 
3,296 


17,1*78 
12,380 
9,822 
11,1.66 
11,085 
ll,22lt 
It  ,208 
3,668 
3,190 


36lt 
288 
28li 

267 
250 
293 
316 
309 
290 
310 


35 
118 
265 
lt3lt 
536 
633 
753 
895 
1,035 
1,111 


80 
182 
353 
"193 
579 
696 
818 
971 
1,080 


109 
78 
8it 

77 

91 

123- 

107 

78 
83 
76 


12,035 

11,938 

11,818 

7,173 

ii,a2it 
■1,659 
5,032 
It, 887 
11,307 

li,it07 


17,558 
12,562 
10,175 

11,959 
li,661i 
It, 920 
5,025 
11,639 
It, 270 


1173 
366 
368 

3ltlt 
3ltl 
ltl6 

lt22 

387 

373 
386 


7lt9 
2,100 
3,a6 
5,912 
It,  391 
3,825 
3,530 
3,521 
lt,295 
It, 008 


1,601 


005 
963 
ll23 

930 
728 

liJiS 
3,912 
11,036 


I106 
3311 
3l>5 

35lt 
3111 
350 

377 
319 
337 
325 


7lt8 
2,095 
3,825 
5,8lt3 
It  ,288 
3.689 
3,368 
3,326 
3,987 
3.583 


1,598 
2,993 
li,925 
5,330 
3,813 
3,575 
3,2711 
3,667 
3,688 


363 
290 
30I1 

313 
303 
313 

33lt 
2T9 
299 

281t 


1 

5 

20 

69 

103 

136 

162 

195 
307 

1125 


2 
11 

38 
93 
n6 
15^ 
17I1 
2I15 
3I18 


113 
It* 
llO 

Ul 

37 
37 

itJi 

39  P 

38  p 
111  p 


U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3li,li9lt 
3H,506 
311,905 


15.957 
25.515 
30,727 
30,263 
30.997 
32,188 
33.766 
3l»,lt93 
311,727 


3l>,79lt 
3lt,8e6 
3lt,81i9 

311,839 
311,839 
3I1.905 

311,950 
35.019 
35,055 
35.116 


Series  F.  G,  J,   and  K  coa&blned 


Fiscal  years : 

I9I1I-I9I13 

19Wt , 

19115 

19116 , 

I9I17 

igiifl 

19I19 

1950 

1951 

1952 

Calendar  years; 

19111-19113 

I9I1I1 

19115 

I9I16 

I9I17 

19^ 

19119 

1950 

1951 

Months; 

1952 -January.. 
February. 
March.... 

April.... 

May 

June 

July 

August 

September 

October.. 


6, we 

3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,9116 
3,661i 
3.115 
2,962 
2.609 
3.071 
1,626 
2.I106 
770 


78 
52 
I17 

U7 
ll2 

n 


52 
117 
39 
38 


3 
9 
19 
33 
I17 
61 
73 
83 
90 
96 


6 
13 
25 
liO 
5I1 
67 
78 
87 
93 


13 
5 
6 

6 

7 

11 

lit 
6 
6 

■    7 


6,ltli8 
3.687 
3.356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 


7,952 
3.678 
3.1lt0 
3,002 
2.663 
3,139 
l,70lt 
2.1193 
863 


91 
57 
53 

53 
119 
83 
66 

53 

I16 

Its 


87 
192 

310 
I197 
672 
772 
835 
821 
l,0ll2 
1,012 


163 
259 
370 
615 
715 
81tO 
815 
905 
1.093 


80 
70 
79 

79 
78 
78 

87 
77 
76 

70 


87 
191 
309 
11911 
666 
76I1 
823 
807 
1,021 
990 


162 
258 
368 
611 
708 
829 
803 
888 
1,071 


79 
69 
77 

78 
76 
76 

85 

75- P 
75  P 
68  p 


1 

3 

6 

9 

12 

111 

21 

21 


1 

1 

It 

7 

11 

12 

17 

22 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,lll7 
23,066 
22,780 


7,789 
11,208 
13.979 
16,366 
18,3111 
20,613 
21,501 
23,089 
22,859 


22,870 
22,856 
22,831 

22,80ll 
22,775 

22,780 

22,759 
22,7311 
22,70lt 
22,678 


Footeotes  at  end  of  Table  It. 
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.UNITED  STATES  SAVINGS  BONDS, 


Table  3.-  Sales  and  Redemptlone  by  Periods,  Series  E  through  K 

(In  olUlonB  of  dollars) 


(Continued) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  ^ 


Sales 
price 


Accrued 
discount 


Anount  out- 
standing (interest- 
bearing  debt 


Wsoal  yearo: 

19IH  and  19't2 

19113 

3,729 
8,271 
11,820 
11,553 
6,739 
■1,287 
■(,026 
1(,278 
3,993 
3,272 
3,266 

7,13^* 
10,3^A 
12,380 
9,822 
1(,1(66 
l»,oe5 
l(,22l. 
■(,208 
3,668 
3,190 

36^* 
288 
281. 

267 
250 
263 
280 
282 
267 
286 

1 

33 

U8 

265 

1(34 

536 

633 

753 

895 

1,035 

1,111 

10 

70 

182 
353 
■>93 
579 
696 
8l8 
971 
1,080 

109 
78 
8li 

77 

91 

123 

"7I 
83 

76 

3,731 

8,30U 

11,938 

U,8l8 

7,173 

k.ie.'k 

l»,659 
5,032 
l.,887 
■1,307 
■1,377 

7,1^A 
10,1H^( 
12,562 
10,175 

■>,959 

4,920 
5,025 
■•,639 
4,270 

■.73 
366 
368 

31*4 
341 
386 

386 
360 
350 

363 

60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 

220 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 

406 
334 
345 

354 
341 
350 

377 
319 
337 

325 

60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 

220 
1,376 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 

363 
290 
304 

313 
303 
313 

334 
279  P 
299  P 
284  p 

« 

1 

5 
20 
69 
103 
136 
162 
195 
307 
425 

♦ 
2 

11 

38 

93 
116 
154 
174 
245 
348 

43 
44 
40 

41 
37 
37 
44 
39  P 
38  p 

41  p 

3,671 
11,287 

W"* 

19l>5 

21,125 
29,097 

191(6 

30,358 

19'*7 

igIvS 

30,791 
31,625 

1914.9 

33,127 

1950 

34,494 

1951 

34,506 

1952 

34,875 

Calendar  years: 

6,923 

15,957 

19llJ» 

25,515 

19l>5 

30,727 

19l»6 

30,263 

19147 

30,997 

191(8 

32,188 

191(9 

33,766 

1950 

34,493 

1951 

34,727 

1952 -January 

34,794 
34,826 

March 

34,849 

April 

34,839 

34,839 

34,875 

34,884 

34,926 

34,939 

34,976 

Seriea  H  4/ 


Flecal  year: 

1952 

Months: 

1952 -Juno 

July 

AugUBt..., 

Septenber. 
Octoher . . . 


30 


30 
36 
27 
23 

24 


30 


30 
36 
27 
23 

24 


30 


30 
66 

93 
U6 

139 


Footnotes  at  end  of  Table  4 . 


(Continued  on  following  page) 


30 


Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  mlllione  of  dollars) 


Accrued 
dlacoimt 


Sales  pltiB 

accrued 

dlBcount 


Bedemptloos 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (Interest- 
tearing  debt) 


Series  F  5/ 


Fiscal  years: 

1941  and  19U2. 

igus 

WW 

igits 

igite 

19^7 

19^8 

191*9 

1950 

1951 

1952 

'  Calendar  years: 

I9IH  and  19142. 

19't3 

191* 

Wits 

19'i6 

19'H 

19U8 

19't9 

1950 

1951 

Moatiia: 

1952->JantiflT7,, 
Fetruary, 
March.... 

April.... 

May 

June 

July 

August. . . 
September 

October.. 


502 
758 
80s 
679 
lt07 
360 
301 
^73 
231 
347 
97 


860 
7'»5 
773 
595 
325 
31*2 
U98 
233 
1*17 


16 

10 

9 

10 

1 


2 
9 
19 
33 
1.7 
61 
73 
83 
90 
96 


2 

13 
25 
to 
54 
67 
78 
87 
93 


13 
5 

6 

6 

7 

U 

Ik 
6 


502 
760 
811 
698 
WtO 
U07 
362 
545 
31lt 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


29 
16 
15 
16 
8 
11 

Ik 
6 


3 

17 

58 

89 

IU9 

203 

206 

216 

199 

2lt8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


17 
Ik 
16 

18 
15 
16 

18 

II 

Ik 


3 

17 
57 
88 
147 
197 
198 
204 
185 
227 
207 


7 
35 
77 
104 
185 
196 
211 
189 
206 
237 


15 

13 
14 

16 
13 
14 

16 
15  : 
14  ; 


12  p 


1 

3 

6 

9 

12 

14 

21 

21 


1 

1 

4 

7 

11 

12 

17 

22 


2 
2 
2 

2 
2 

2 

2 

2  P 
2  P 

2  P 


499 
1,242 
1,996 
2,604 
2,895 
3,099 
3,255 
3,584 
3,699 
3,889 
3,853 


854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,866 
3,867 
3,867 

3,865 
3,858 
3,853 

3,849 
3,838 
3,829 
3,822 


Series  J  6/ 


Fiscal  year; 

1952 

Months: 

1952 -May 

June ...... 

July 

August. . .. 
September. 

October. . . 


24 


8 
16 

9 

U 

9 


24 


16 

9 

11 

9 


24 


8 
24 

33 

44 
53 

63 


Footnotes  at  and  of  Table  4. 
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.UHTEED  STATES  SAVIMGS  BONDS. 


Table  3.-  Sales  and  Kedenptlons  by  Perlode,  Series  B  through  K 

(In  mJLllonfl  of  dollars) 


(Continued) 


Sedes  2/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions 


Sales 
price 


Accrued 
discount 


Ajnount  out- 
standing ( interest- 
bearing  de^t) 


Series  G  5/ 


Fiscal  years! 

I9I.I  and  1942. 

19't3 

191*4 

1945 

1946 

1947 , 

1948 , 

1949 ■ 

1950 , 

1951 

1952 

Calendar  years: 

1941  and  1942.. 

1943 

1944 

1945 

1946 

1947 

1948 , 

1949 

1950 

1951 

Months: 

1952 -January... 
February. . 
March 

April 

Ha; 

June 

July 

August. . . . 
September . 
October. . . 


2,427 
2,759 
2,876 
2,658 
2,l>65 
2,561 
1,907 
2,390 
1,449 
1,523 
422 


3,701 

2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


61 
42 
38 

37 
4 
-1 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 
422 


3,701 

2,640 

2,891 
2,520 

2,637 
2,267 
2,573 
1,392 
1,990 

a6 


61 

42 

38 

37 
4 
-1 


12 
55 
134 
220 
348 
469 
566 
619 
621 
794 
783 


31 
89 
181 
264 
426 
512 
616 
613 
682 
834 


63 
56 
63 
62 
63 
62 

69 
60 
61 

57 


12 
55 
134 
220 
348 
469 
566 
619 
621 
794 
783 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 


63 
56 
63 

62 

63 
62 

69 
60 
61 

57 


2,414 
5,119 
7,861 
10,299 
12,416 
14,506 
15,850 
17,621 
18,448 
19,177 
18,816 


3,669 
6,221 
8,931 
U,l86 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 


19,004 
18,989 
18,964 

18,939 
18,880 
18,816 
18,748 
18,687 
18,627 
18,570 


Series  K  SJ 

Fiscal  year: 

1952 

86 

29 
57 

43 
37 
30 
28 

- 

86 

29 
57 

43 
37 
30 
28 

# 
♦ 
* 

- 

86 

Months: 

1952 -May 

29 

86 

July 

Auguat 

SeptoBLber 

128 
165 
195 
223 

Source:  Daily  Treaflury  Statoment;  Office  of  the  Treaaurer  of  the  U.  S. 
Footnotes  at  end  of  Table  h. 
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.IMITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptlone  of  Matured  and  Uiunatured  Savings  Bonds 

(In  mlTHnnfl  of  dollfire ) 


Total 

Matured  baadB 

8/ 

Tfrunatured  bondB 

2/ 

Period  1/ 

Total 
matured 

Series 
A-D 

Series  X 

Total 
unmatured 

Sales 
price 

Total 

For 
cash 

In  oxchfizig6 
for  Serloo  G 
or  K 

Accrued 
discount 

Fiscal  years  I 

1951 

6,137 
5,109 

5,81tO 
5,651 

1*93 
1*28 

1*38 
Ua3 
1*31 
1*68 
399 
1.17 
398 

817 
792 

987 
772 

101 

103 
85 

81 
73 
73 

90 
83 
78 
88 

779 
90 

987 
522 

7 
7 
5 

5 
1* 
3 
1* 
3 
3 

3 

38 
702 

250 

96 

80 

77 
70 
70 

86 

80 
76 
85 

37 
69U 

21*5 

93 

95 
79 

76 
69 
69 
86 

79 
75 
81* 

1 
9 

5 

1 

2 

1 

1 

* 
* 

* 

5,320 
It,  317 

'*,853 
'.,879 

392 
308 
31*3 

357 
31*9 
358 

378 
316 
338 

311 

'*,996 
l*,0l*6 

l*,583 
'*,571 

371 
287 
321 

333 
328 
337 

35lt 
295 

317 

289 

321* 
271 

270 
308 

195a 

Calendar  years  i 

1950 

1951 

Months  I 

March 

April 

Moor 

23 

July 

August , 

21* 
21 

21 

21 

Souroei  Daily  TrAaaury  Stataaant, 

X/    BotallB  hj  sarlea  cm  a  oumulatlTe  baala  and  by  periods  for  Sarles  A-D 
oomblnad  vlll  b«  foxmd  In  the  February  1952  and  preTloue  laeuea  of  the 
"Treaaury  Bulletin" . 

2/  Includea  ezohangea  of  matured  Series  S  bonds  for  Serlea  G  bonde  begin- 
ning Nay  1951  and  for  Series  K  boikia  beginning  May  19^2. 

3/  Inoludea  both  iiatured  and   unmatured  bonds  j  aee  Table  k. 

y    Salea  began  June  1,  19^. 


2/ 


Sales  vere  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Conparable  data  are  not  available  prior  to  January  I95O. 

Of  the  total  maturity  ralue,  75?^  !■  Issue  price  and  25^  is  accrued 

discount. 

Inoludea  redamptlona  not  yet  olaaalfled. 

Laae  than  $500,000. 

Preliminary. 
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,  TREASUBY  SAVINGS  NOTES  . 


Treasury  tax  and  savlnga  notes  have  been  Issued  In 
five  series:  Tax  3erles  A  from  August  1,  IS*^!,  through 
June  22,  19'*3;  Tax  Series  B  from  August  1,  19'H,  through 
September  12,  191^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lU,  igUS,  throu^  August  Jl,  igW; 
Savings  Series  D  from  September  1, 1943,  through  May  Ik,  193^; 
and  Savings  Series  A  beginning  on  May  13,    1931- 

Details  oonoemlng  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
£^pear  In  the  June  I95I  Issue  of  the  'Treasury  Bulletin', 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
vlll  be  found  In  the  October  19'^S  and  September  19'+9  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  19*^ 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  tbs 
Treasury"  for  19'^^,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin'   for  February  19'*6,    pagee   k-Z  and  1^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redeaptlons  by  Series,  Cumulative  through  October  31,   10S2 

(In  mlllionfl  of  dollare) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Matured 

debt 

Interest-bearing 
debt 

Serlee  A  (tax  eerles) 

Series  B  ( tax  series ) 

Series  C 

1*07  1/ 

1*,9'*1* 
32,1*36  1/ 
12,333 

8,1*66 

1*06 

l*,9l*'* 

32,1*30 

11,808 

2,963 

671/ 
182  1/ 

11,037 
8,828 

555 

339 

lt,76l 

21,392 

2,980 

2,1*09 

1 
* 

8 
2 

- 

Series  D 

523 

5,503 

Series  A 

Total 

58,587 

52,550 

20,670 

31,880 

11 

6,026 

Source:     Office  of  the  Treasurer  of  the  U.  S,;  Dallj-  Treasury  Statement. 
1/     Includes  exchanges  in  connection  with  the  off srlng  In  September  19l*2 


of  lax  Series  A-19U5  and  Series  0 . 
Less  then  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Kllllons  of  dollars) 


Period 


Bedenptlons  1/ 


Aaovnt  outstanding 


Hatnrvd 
debt 


Interest-bearing 
debt 


Fiacal  years  I 

191*2-1*5 

191*6 

19'*7 

19^8 

19'*9 

1950 

1951 

1952 

Calendar  Tsarei 

19l*l-'*5 

191*6 

19'*7 

191*8 

191*9 

1950 

1951 

Months! 

1952-Janu8r]r... 
February . . 
March 

AjrU 

May 

June 

July 

August. . .. 
Septeaber. 
October... 


28,867 
3,525 
3,0?7 
2,lltl> 
3,991* 
6,150 
5,11*2 
'*,965 


31,050 
2,789 
2,92? 
3,038 
5,971 
3,613 
5,eB3 


581* 
630 
185 

I109 
636 
198 

279 
176 
111* 
176 


18,725 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 
6,171* 


22,737 
5,305 
3,21*4 
3,871 
2,951 
2,592 
6,922 


593 
132 

.,323 
266 
221* 

,057 

1*52 
287 
1.06 

189 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
l*,633 
3,1*37 


2,691 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 


530 
106 
167 

153 
188 
160 

389 

253 
203 
122 


17,1*69 
11,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 
2,737 


20,01*6 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 


63 

25 

1,156 

111* 
36 

897 
62 
31. 

202 

67 


6 
20 
28 
35 
32 
20 
18 
11* 


77 
72 
91* 
66 
1*9 
1*0 
47 


32 
26 
20 

16 
15 
14 

13 
12 

n 


10,136 
6,711 
5,560 
I*, 394 
4,860 

8,472 
7,818 
6,612 


8,235 
5,725 
5,384 
4,572 
7,610 
8,640 
7,534 


7,539 
8,044 
6,9U 

7,057 
7,470 
6,612 

6,440 
6,330 
6,039 
6,026 


Source:  Office  of  tJie  Treasorer  of  the  U.  S.;  Dally  Treasury  Stateaent. 
1/  Includes  both  matured  and  unaatured  notes. 
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.OVWEBSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  mllllona  of  dollars) 


Total 
Federal 
securl- 
tlee  out- 
standing 

Interest-bearing  aecuritieB 
by  the  U.  S,  GoTemment 

issued 

Interest-bearing 
anteed  by  the  U. 

gecurltles  giiar- 
3.  Government,  l/ 

End  of 

fiscal 

year 

or  month 

Total 
out- 
standing 

Held  by  U.  S.  GoTemment 
InvestBient  accounta 

ay 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors 

Total 
out- 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Eeaerve 

Banks 

2jy 

Held  by  private 
investors 

1/ 

Matured 
debt 
and 
debt 

Total 

Public 
Issues 

Spec  ial 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 
5/ 

bearing 

no 

Interest 

19U5 

19W 

191*7 

191*8 

191*9 

259,  U5 
269,899 
258,376 
252,366 
252,798 

256,357 
268,111 
255,113 
250,063 
250,762 

2U,93l* 
29,121 
32,809 
35,761 
38,288 

6,122 
6,789 
5,443 
5,550 
5,512 

18,812 
22,332 
27,366 
30,211 
32,776 

21,792 
23,783 
21,872 
21,366 
19,343 

209,630 
215,206 
200,432 
192,936 
193,131 

153,421 
159,061* 
l4l,l*23 
133,567 
130,417 

56,209 
56,143 
59,010 
59,369 
62,714 

409 

1*67 

83 

69 

24 

6 
9 

2 

28 
34 
37 
27 
13 

375 

421* 

45 

1*2 

11 

2,350 
1,321 
3,179 
2,234 
2,012 

1950 

1951 

1952 

257,377 
255,251 
259,151 

255,209 
252,852 
256,863 

37,830 
1*0,958 
W,335 

5,474 
6,305 
6,596 

32,356 
34,653 
37,739 

18,331 
22,982 
22,906 

199,048 
188,911 
189,623 

131,629 
111,663 
115,185 

67,419 
77,249 
74,1*37 

17 
27 
1*4 

* 

* 

16 
27 
43 

1 

* 

1 

2,150 
2,372 
2,21*1* 

1951 -Deo. 

259,1*61 

257,070 

1*2,281 

6,379 

35,902 

23,801 

190,988 

116,753 

74,235 

1*0 

» 

39 

1 

2,350 

1952 -Jan. 
Feb. 
Mar. 

259,813 
260,399 
258,121* 

257,1*82 
258,136 
255,791* 

1*2,687 
1*2,861 
1*2,996 

6,454 
6,500 
6,503 

36,233 
36,360 
36,493 

22,729 
22,528 
22,511* 

192,066 
192,747 
190,281* 

U7,755 
117,920 
U6,607 

74,311 
74,827 
73,677 

36 
35 
39 

♦ 
1 

32 
33 
37 

1* 

2 

2 

2,295 
2,228 
2,291 

Apr. 
May. 
June 

258,337 
259,951 
259,151 

256,102 
257,739 
256,863 

1*3,21*6 
1*3,722 
1*4,335 

6,500 
6,524 
6,596 

36,746 
37,198 
37,739 

22,363 
22,273 
22,906 

190,492 
191,744 
189,623 

116,705 
117,577 
115,185 

73,787 

74,167 
74,1*37 

43 
44 
44 

* 

1*2 
43 
43 

1 

1 
1 

2,192 
2,168 
2,244 

July 
Aug. 
Sept. 

263,107 
263,225 
262,722 

260,908 
261,060 
260,577 

1*4,631* 
1*5,018 
1*5,052 

6,689 
6,7U 
6,692 

37,945 
36,307 
38,360 

22,853 
23,146 
23,694 

193,1*21 
192,897 
191,831 

119,079 
U8,572 
117,790 

74,343 
74,325 
74,040 

39 

* 

32 
37 
38 

* 
* 

2,166 
2,127 
2,106 

Oct. 

261*,961* 

262,820 

45,071 

6,681 

38,390 

23,575 

194,175 

120,087 

74,088 

h3 

» 

43 

* 

2,100 

Source:  Daily  Troaaury  Statement  for  total  amounts  outstanding;  reports 
flxM  agencies  and  trust  funds  for  securities  held  by  U.  S,  Government 
Investanent  accounts;  and  reports  frcan  Federal  Reserve  System  for 
securities  held  by  Federal  Eeaerve  Banks. 
1/  Eicludea  guaranteed  securities  held  by  the  Treasury, 
2/  ]jicludes  accounts  under  the  control  of  certain  U,  S,  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19^7,  ^en  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


i/ 


5/ 


The  total  amount  of  interest-bearing  securities  held  by  private 

investors  Is  calcxilatod  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Goremment  investment  accounts  and  Federal 

Reserve  Banks. 

All  public  marketable  Issues. 

Consists  of  Canmodity  Credit  Corporation  demand  obligations  stated 

as  of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Ihirchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  mlllionB  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Apr. 


Hay 


June 


July 


Aug, 


Sept, 


Dec, 


194o, 
1941, 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 


-9.5 

-2.8 

-.5 

-14,5 

-9,9 

-67.5 

-8,1 

,1 

-,2 

8,8 
-6,6 
36,8 

22,1 


-20.9 
12,0 
30.0 

-90,3 

-105,1 

-48.1 


176.9 

-1.8 

13.5 

261.2 

6.7 


-5.7 

5.8 

-72.9 

-11,5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 


-1.6 

-.7 

.3 

.4 

-16.5 

-55,6 

3.3 
-61.3 
-12,1 

1.5 
1.1 
8.4 

19.9 


.4 
-.2 

« 

-35.2 
-10.0 
-34.4 

.1* 

-338.6 

-30.4 

-54.7 
-1.9 
U.4 

2.9 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 
.2 

1.4 


-8.1* 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.1* 

3.8 
-2.0 
4.7 

1.9 


-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7,2 

4,6 
5.0 
2.8 

3.5 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.1* 

16.5 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

7.0 
29.0 


1/    Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.   S,  Government  for  (1)  trust  funds  vhlch 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  vfaose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Departanant.      It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  BoM  Act,   as  amended 
(31  U.S.C.   754  6),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES, 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  In  billlone  of  dollars) 


End  of 
maath 


Total 
Federal, 
securities 
outstand- 
UiS  2/ 


Held  "by  'bankB 


Conmier- 
clal 
banks 
2/ 


Federal 
Kesorre 
Banks 


U.  S. 

Government 
Investaaant 
accounts  hj 


Held  by  private  nonbank  Investors 


Individuals  '2J 


Total 


Savings 
bonds 


Insurance 
ccnpanleB 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
Investors 


1939-Decaiiil)er. 
1914-0- June 


191*1- June..... 
December. 


Wlta-June 

Decamber, 


1943 -June 

Decessber. 


19l>4-June 

December. 


19U5-June 

December. 


19lt6-February  (Peak) 

June 

December. .. . 


19117-June 

Deceflnber. 


19lt8-June 

December. 


19lt9-June 

December. 


1950-JunB 

December. 


1951 -March 

June 

Septanber. 
December, . 


1952 -January.. 
February . 
March. . . . 


April. 
May... 
June. . 


July 

August 

September  p. 


1*7.5 

1*8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

11*0.8 
170.1 

ao2.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 

257.2 

257.1* 
256.7 

255.0 

255.3 
257.'* 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 
262,7 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0' 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

80.7 
81.1* 
83.2 
85.1* 


83.8 
82, 6r 

82 .8r 
83. 3r 

81*  .Or 

85. 5r 
81*  .9 
85,2 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 
81*  .1* 
71*. 5 

70.0 
68.7 

61*  .6 
62.5 

63.0 
66.8 

65.6 
61.8 

57.8 
58.1* 
59.5 
61.6 

62.1 
61 .2r 
6o.lr 

60.5 
61. Or 
61. It 

62.7 
61.8 
61.5 


2.5 

2.5 
2.2 


2.2 
2.3 

2.6 
6.2 

7.2 
1J..5 

ll*.9 

18.8 

21.8 

2U.3 

22.9 

23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

22.9 
23.0 
23.7 

23.8 
22.7 

22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 
23.1 
23.7 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 

12.2 

11*. 3 

16.9 
19.1 

21.7 
21*  .9 

27.0 
28.0 

29.1 

30.9 

32.8 
31*  .1* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.8 
1*1.0 
1*2.0 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 
1*3.7 
1*U.3 

UJ*.6 
1*5.0 
1*5.1 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
131*  .9 

13l*.5 
132.9 
132.2 
131.8 

132.3 
133.8 
132. 5r 

132 .3r 
132.9 
130. 8r 

132.9 
133.3 
132.5 


10.1 

10,1 
10,6 

11,2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6. 3r 
53. 3r 

59. 5r 
61*. 3r 

61*. Ir 
63.1*r 
61*  .2r 

66.  Ur 
65. 7r 

65. ar 
65. 5r 

66. 7r 
66, Ir 

66.ar 
65. 2r 

65 .2r 
61».l*r 
63. ar 
63 .6r 

63. 7r 
61*  .3r 
61*. 5r 

61*. Lr 
63.9 
63. 5r 

61*.  Or 

63.9 

63.8 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 

1*1*  .2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
U9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15. Ir 
17. Ir 

18. 9r 
21.1*r 

20. 8r 
20.  Or 

20. Ir 

20. 9r 
19.1*r 

18. 6r 
17. 6r 

17.9r 
16  .Sr 

17.0r 
15.6r 

15.9r 
15.3r 
ll*.ar 
ll*.5r 

11*  .6r 
15. 2r 
15.1*r 

15. Ir 

ll*.9 

ll*.l* 

llt.9r 
11*. 8 
ll*,8 


6.3 

6.5 
6.9 


7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

21*  .1* 
21*  .9 
21*  .9 

SU.6 

23.9 

22.8 
21.2 

20.5 

ao.i 

19.8 
18.7 

17.9 
17.1 
16.8 
16. U 

16.1* 
16.3 
16.2 

16.2 
15.9 
15.7 

15.9 
16.0 
16.1 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
l*.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 

11.5 
11.8 

12.1 

12.0 

12.0 
11.5 

11.6 
11.1. 

11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 


2.1 
2.0 

2.0 
1*.0 

l*.9 
10.1 

12.9 

16.1* 

20.0 
21. U 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
ll*.l 

13.6 
ll*.8 

15.7 
17.0 

19.0 
20.8 

21.3 
21.1 
21.2 
21.6 


21, 
22, 
21, 

20, 
21, 
20.0 

20.8 
21.2 
20.7 


.u 

.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
l*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.1 
9.1* 
9.5r 
9.6r 

9.9r 
10. Or 
10. Ir 

10. 2r 
10 .2r 
lO.ltr 

10. 7r 

10.8 

10.9 


.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
l*.l* 

6.1r 
7. Or 

8.3r 
9.1r 

8.9r 
8.6r 
B.lr 

9.6r 

a.Ur 

8.7r 
e.9r 

9.6r 
9.1*r 

9.7r 
10. 5r 

10. 5r 
10. 8r 
10. Sr 
10. 8r 

10. 5r 
10.8 
10. 6r 

11. 3r 
ia.5r 
U.7r 

11. ar 

U.6 

U.3 


1/  UEolted  States  sarlngs  bonds,  Series  A-F  and  J,  are  iiicluded  at 
currant  redemption  values . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Goremnunt,  excluding 
guaranteed  securities  held  by  the  Treasury. 

^    Consists  of  commercial  banks^  trust  cca&paniee,  and  stock  saTings  banks 
in  the  IMited  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  deparlanents . 

1*/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"  instead  of  "U,  S.  Goremment  inrestjaent  accounts"  beginning 
June  30,  191*7,  since  the  proprietary  interest  of  the  ttalted  States 
in  these  banks  ei^ad  June  26,  I9U7, 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
inTsstora" . 


6/  Exclusive  of  banks  ^^i^  insurance  con^ianies, 

2/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

govemmenta  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  aol  brokers,  azkl  investsasnts 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  191*6,  includes  inveetaaents  by  the  International 
Bank  for  Reconstruction  azkl  Develoxment  and  the  International  Monetary 
Fund  in  special  nonintereet-bearing  notes  Issued  by  the  U.  S.  Goveni- 
ment. 

p   Preliminary. 

r   Revised. 
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.TEEASURY  SURVEY  OF  OWNERSHIP,   SEPTEMBER  30,   1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
each  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    31,     1941,     In    the   May    igl*!    "Treasury    Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

{Par  values  -  In  mUlions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Classification 

7,109 
commercial 
banks  J^  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accouats  and 
Federal  Reserve 
Banks 

Hold  by 
all  other 

317 
life 

606  fire, 
casualty, 

and  mfliHnw 

Investors 
2/ 

Interest-bearing  securities: 

llt3,93't 
78,321 
38,360 

260,615 

54,065 
2,202 

7,592 
2,072 

6,539 
3,787 

11,256 
982 

26,105 

lt,280 

38,360 

't5,376 
61t,996 

Public  nonmarketable  h/ 

Total  Interest-bearing  securities 

56,267 

9,665 

10,326 

5,238 

68, 7116 

110,372 

Matured  debt  and  debt  bearing  no  tntereet  5/ 

2,106 

Total  securities  Issued  or  guaranteed  by  the 

U.  S.  Government  6/ 

262,722 

Footnotes  at  and  of  Section  H, 


Table  2.-  Sununary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  mlUlonfl  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasinry  Survey 

7,109 

commercial 
banks  1/  2/ 

526 

mutxml 
savings 
banks  1/ 

Insurance  companies 

U.  3.  Government 
investment 
accounts  and 
Federal  Reserve 

Held  by 

317 
life 

606  fire, 
casualty, 
and  marine 

Inveotors 
37 

Type  of  security: 

Issued  by  U.  3.  Government: 

17,207 
27,763 
18,982 
52,"ili5 
27,365 
ISU 
39 

11*3, 93't 

70,261t 
29,'t53 
17,565 
22,762 
3,851 

39 
1^3,9311 

It,  752 

6,05lt 

10,330 

32,178 

721 

15 

15 

95 

65 

ItO 

2,322 

5,060 

» 

11 

5lt8 

73 

3 

1,003 

It,  903 

tt 

9 
6,539 

106 

398 

31*1 

1,961* 

l,Wt6 

1 

» 

ltlt2 

12,5115 

5,569 

3,301* 

l*,2l8 

27 

* 

ll,261t 

8,628 

2,699 

11,673 

11,017 

91 

It 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bonds 

Guaranteed  by  U,  S ,  Government  6/ 

Total 

5lt,065 

27,211 

18,252 

5,932 

2,1*65 

191 

15 

7,592 

lt,256 

1,181 

590 

1,352 

1,023 

110 

* 

26,105 

1*5,376 

Call  classes; 

Due  or  first  becoming  callable: 

Within  1  year 

lt37 

133 

2,308 

It,  558 

II16 

11 

672 

120 

1,158 

11,505 

Tit 

9 
6,539 

lit,  71*2 

6,073 

1,696 

3,31*7 

21*7 

* 

26,020 
lt,28lt 
5,120 

6,865 
3,083 

1  to  5  years • 

5  to  10  years ,,,. 

10  to  15  years •.,.. 

15  to  20  years , 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

It 

Total 

5lt,065 

7,592 

U,256 

1 

238 

1*,017 

26,105 

lt5,376 

Tai  status:     8/ 

Vlholly  exempt  from  Federal  Income  taxes 

Partialis  exempt  from  Federal  liKcme  taxes .... 
Subject  to  Federal  income  taxes  2/ 

13k 
7,1*02 

136,397 
11.3,931+ 

15 

6,201 

It7,8lt9 

54,065 

* 

13 
7,580 

7,592 

» 

5 
6,531* 

6,539 

27 

85 

25,992 

91 

860 

ltit,li26 

Total 

lt,256 

26,105 

1*5,376 

Footnotoa  at  end  of  Section  II. 
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Sect-Ion  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


(Par  values  -  in  millions  of  dollars] 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Sxnrvey 

Held  by 
all  other 

(Tax  atatuB  8/  la  ahown  In  parentheees) 

7,109 

ccmmercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  componlec 

U.  S.  Oovemmsnt 
Investment 
accounts  and 
Federal  Eoaerve 
Banks 

317 

life 

606  fire, 
casualty, 
and  marine 

a/ 

TVAflnnry  hlll.n f  tflXflMn) 

17,207 

4,752 

95 

548 

106 

442 

11,264, 

Certificates  of  indebtedness: 

l-7/8it  October        1952-E ( taxable) 

10,861 
1,063 
8,868 

lt,963 
2,008 

27,763 

1,111 

519 

1,978 

1,673 
773 

24 

4 

19 

13 
4 

6 

* 

11 

56 

1 

76 

17 

123 

126 
56 

7,501 

4 

3,703 

1,162 

174 

2,143 

518 

3,034 

1,932 
1,000 

1-7/8    December      1952-F (taxable) 

1-7/8    February       1953-A (taxable) 

1-7/S    June              1953-B (taunble) 

2             August           1953-0 (taxable) 

Total  oertif  Icatee  of  indebtedness 

6,054 

65 

73 

398 

12,545 

8,628 

Treasury  notes: 

1-3/856  March            195l*-A (taxable) 

1-1/2    March             1955-A (taxable) 

1-3  A     December      1955-B (taxable) 

l*,675 
5,365 
6,851* 

1,007 

550 

531 

18,982 

7,986 

510 

5,825 

1,501 
8,662 
725 
681 
2,611 
l,ltl*9 

3,822 
982 
927 

l*,2lt5 
919 

5,281 

1,1*85 
2,118 
2,716 

52,1*45 

3,1*68 
2,829 
3,758 

3,831* 
4,752 
2,975 
1,898 
3,851 

27,365 
79,809 

3,4o8 
4,275 
2,576 

7 
42 
22 

12 

18 

6 

2 

1 

1 
« 

2 

151 
95 
95 

245 

91 

3,234 

1,000 
500 
500 

858 

886 
941 

* 
6 

1-1/2     AprU             1956-EA ....(tnTBble) 

1-1/2     October         I956-EO (taxable) 

1-1/2     April              1957 -EA (taxable) 

8 

10,330 

4,315 

343 

3,911 

1,037 

6,119 

671 

586 
1,880 
1,158 

2,918 
914 
466 

2,527 
833 
584 

1,318 

477 

2,121 

40 

3 

341 

5,569 

2,699 

TreaauiT-  bonds: 

Bank  eligible: 

2$          September  1951-53 ( taxable ) 

2             December    1951-55 (tflTflhle) 

2             June             1952-5U (tflTnble) 

2-lA     June              1952-55 (tjiirnble) 

2             December     1952-51* (tnrnble) 

2             June             1953-55..         (partially) 

2-1/1*     June             195l*-56 (partially) 

2-7/8    March           1955-60 (partially) 

2-1/2     March           1956-58 (taxable) 

2-1/1*     September  1956-59 (taxable) 

2-3A     September  1956-59 (partlalily) 

2-3/8    March           1957-59 (taxable) 

2-3/8    June             1958 (taxable) 

2-3/1*     June             1958-63 (partially) 

■      2-lA     June             1959-62 (taxable) 

•£-3/1*     December    I960-65 (partially) 

2-1/2     June             1962-67 (taxable) 

2-1/2     September  1967-72 ( taxable) 

69 

7 

62 

66 

1, 

1 

3 

33 

27 

1 

27 

326 

3 

1,191 

4 

393 

34 

2,322 

8 
« 

2 

22 
20 

* 

1 

10 

106 

* 
* 

79 

1 

374 

3 

369 

8 

219 

15 

158 

50 

221 

15 

40 
79 
32 

63 

29 

7 

277 
39 

539 
36 

132 
14 

861 

8 

462 

99 

298 

* 

« 

78 
22 

60 

5 

339 

103 

1 

578 

1 
261 

127 

2,515 
137 

1,231 
227 

1,93? 
38 

53 

571 

193 

648 

33 

87 

932 

41 

2,015 

123 
486 
411 

Total  bank  eligible 

32,178 

186 
33 

36 

io^ 

47 

137 
191 

1,003 

1,964 

3,304 

11,673 

Bank  restricted:     j/ 

2-1/1*56  December    1959-62 (taxable) 

2-1/2     December    1963-68 (taxable) 

2-1/2     June             1961*-69 (taxable) 

2-1/2     December     1961*-69 (taxable) 

2-1/2     March           1965-7O (taxable) 

2-1/2    March           1966-7I (taxable) 

2-1/2     June             1967-72 (taxable) 

2-1/2     December    1967-72 (taxable) 

391 

765 

1,340 

890 
850 
422 

257 

146 

332 

571 

747 

1,041 

1,209 

875 

54 
74 

327 
277 
174 

203 
182 
124 

49 

no 

752 
354 
419 

538 

1,141 

643 

125 

247 

1,481 

828 

1,043 

1,131 

1,310 

864 

1,276 
3,083 

Total  bank  restricted 

721 

5,060 

4,903 

1,446 

4,218 

11,017 

32,899 

7,382 

5,906 

3,410 

7,522 

22,690 

Footnotes  at  end  of  Section  II, 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  IContlnuedt 

{Par  values  -  In  mllliona  of  dollars) 


Total 
amount 
outetand- 
lug 

Held  by  tnveotora  covered  In  Treasury  Survey 

Issue 

7,109 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U,  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  statue  8/  is  ahown  In  paren theses) 

317 
life 

6o6  fire, 
casualty, 
anH  marine 

investors 

Other  bonds: 

Postal  Bavlngs  bonds (wholly) 

Panama  Canal  bonds (^rtioUy) 

81t 
50 

9 

6 

» 

* 

* 

1 
1 

27 
* 

1*8 
1(2 

13lt 

15 

» 

* 

27 

91 

Guaranteed  securities:     6/ 

Federal  Houfllng  Administration  deben- 

tiires ( taxable  10/ ) 

39 

15 

11 

9 

# 

# 

li 

l't3,93'* 

5't,065 

7,592 

6,539 

li,256 

26,105 

1*5,376 

Footaotee  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  In  parantheees) 


Total 
smount 
outs tend - 


Held  by  investors  covered  In  Treasiny  Survey 


7,109 

commercial 
banks  l/  2/ 


526 
mutxiBl 

savings 
banks  l/ 


Insurance  companies 


317 
life 


6o6  fire, 
casualty, 
and  marine 


U,  S.  Government 
inveslanent 
accounts   and 
Federal  Eeserve 
Banlcs 


Held  by 
all  other 
investors 


^ 


United  States  savings  bonds: 

Series  E  U/ (taxable) 

Series  F  hj (taxable) 

Series  & (taxable) 

Series  E ( taxable) 

Series  J  i/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S,  securities: 

Treasury  savings  notes ( taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Inveatment  Series  A ( taxable) 

Inveslsnent  Series  B (taxable) 

Total  other  U.  S,  securities 

Guaranteed  securities :     6/ 

Ccomnodlty  Credit  Corporation  dettnand 

obligations ( taxable ) 

Total  public  nonnarketable  securities  12/ 

Footnotes  at  end  of  Section  U, 


31*,  939 

3,829 

18,627 

116 

53 

195 

57,758 


6,039 
391 

951 
13,182 

20,563 


78,321 


1*1*7 
921* 

2 

1 


1,371* 


62 

391  Uj 

188 
187 


828  U/ 


12/ 


2,202  nj 


17 

567 

1 
1* 


589 


123 
1,360 

1,1*83 


2,072 


38 
278 


318 


292 
3,177 
3,1*69 


3,787 


83 
U52 


546 


36 


37 
361* 


1*37 


1 

1 

19 


100 
1*,152 


1*,259 


1*,280 


31*, 938 

3,21*3 

16,386 

116 

1*6 

180 

5l*,909 


5,931* 


212 

3,91*2 

10,087 


22/ 


61*,  996 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  milllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treaaury  Survey 

Held  by 

Issue 

7,109 

conBierclal 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U,  S.  Government 
Inveslanent 
accounts  and 
Federal  Reserve 
Banks 

all  other 
Investors 
2/ 

(Tax  status  6/  Is  shown  In  parentheaee) 

317 
life 

606  fire, 
casualty, 
and  marine 

Federal  tntemedlate  credit  tanto: 

881 

Wt 

21* 

9 

27 

„ 

378 

Central  Bank  for  Cooperatives: 

1-5/856  February  1953  (Debentures) (taxable) 

2-1/8    Juno          1953  (Debentures) (taxable) 

?-l/?     Fobninry  195"*  ( Debentitren ) (t^inhle) 

30 
1*0 
1*0 

25 
29 
29 

* 

1 

- 

1 
» 

1 

- 

1* 
u. 
10 

Total  Central  Bank  for  Cooperatives  securities. 

UO 

Be 

1 

- 

1 

- 

25 

Federal  heme  loan  banks: 

100 
75 
67 
76 

53 
52 
Ul 
36 

1* 

1 
2 

1 

* 

1 

* 

2 
2 

1 
7 

2 

2.15?    November  1952  (Notes) (taxable) 

2            February  1953  (Notes) (taxable) 

39 
21 

2            February  1953  (Notes) (taxable) 

23 

2.30       April         1953  (Notes) (taxable) 

32 

Total  Federal  home  loan  bank  securities 

318 

lee 

8 

1 

10 

2 

116 

Federal  land  banks:     l^ 

1-1/Z'f,  January     1951-53  ( Bonds ) ( tjimble ) 

2-lA     February  1953-55  (Bonds) (taxable) 

2-1/2     Novamber  1951         (Bonds) (taxable) 

I-3A     October     1955-57  (Bonds) (taxable) 

2-5/8    May            1956         (Bonds) (taxable) 

186 
111* 
72 
215 
233 

159 
92 

186 
161 

1 
3 
1 
1 
11 

* 

* 
1 

1 
2 
3 

s 

9 

- 

25 
17 
22 
26 
52 

Total  Federal  land  bank  securities 

819 

&A 

15 

1 

18 

- 

11*1 

1/  Excludes  tzoiBt  departaents . 

2/  Includes  trust  ccanpanles  and,  beginning  vltli  figures  for  July  19^9,  aljso 
Includes  stock  saTlngs  banks.  Fonaerly  these  banks  were  ehovn  as  a 
separate  classification,  but  they  are  no  longer  bo  reported. 

3/  Includes  those  banks  end  Insurance  ccmpanles  not  reporting  In  the 
Treasxiry  Surrey. 

k/  United  States  ssYlngs  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  vere  reported  at  maturity  T&lue  by  the  banks 
and  Insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  In  this  statement, 

5/    Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasxury. 

2/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  eiceptlone);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

ifl^wsltlon  of  Federal  Income  taies  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  vlth  the  Income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


2^ 
10/ 

13/ 


Income  exempt  frcoi  Uie  noraal  tax  except  that  In  the  case  of  partlalXy 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  income  subject  to  normal  tax  and 
smrtax. 

Includes  F.  B.  A.  debentures;  see  footnote  10. 

A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

Includes  $69*3  million  depositary  bonds  held  by  commercial  banks  not 
Included  In  the  Treasury  Sxnrvey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
In  the  amount  of  $85  thousand,  all  held  "by  commercial  banks,  are 
shown  only  In  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  United  States  In  these 
banks  ended  cm  June  26,  ig**?. 
Less  than  $500,000. 
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.VtAKKET  QtX)TATIONS,   OCTOBER  31,    1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  States  Sovernment  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Goverment 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Bank  discount 

Amount 

Bank 

discount 

standing 

date 

date 

Change  in 

date 

date 

Change  In 

(millions) 

Bid 

Ask 

Mean 

mean  Tram 
last  month 

(millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,300 

11/6/52 

8/7/'52 

1.65* 

1.4156 

1.53* 

-.05* 

$1,200 

12/26/52 

9/25/52 

1.54* 

1.35* 

1.4456 

-.22* 

1,501 

11/13/52 

s/lh/ps 

1.63 

1.41 

1.52 

-.08 

1,200 

1/2/53 

10/2/52 
10/9/52 

1.69 

1.60 

1.64 

-.12 

1,300 

11/20/52 

8/21/52 

1.63 

1.45 

1.54 

-.08 

1,400 

1/8/53 

1.-* 

1.66 

1.70 

_ 

1,300 

11/SB/pS 

8/28/^52 

1.6o 

1.40 

1.50 

-.14 

1,401 

1/15/53 

10/16/52 

1.75 

1.68 

1.T2 

. 

1,300 

12A/52 

i2/n./pi 

9A/52 

1.51 

1.34 

1.42 

-.24 

1,402 

1/22/53 

10/23/52 

1.76 

1.72 

1.74 

_ 

1,201 

9/p./^ 

1.51 

1.34 

1.42 

-.23 

1,501 

1/29/53 

10/30/52 

1.78 

1.74 

1.76 

_ 

1,203 

12/18/52 

9/18/52 

1.54 

1.35 

1.44 

-.22 

2,502 

3/18/53 

10/8/521/ 

1.86 

1.82 

1.84 

- 

Footnote  at  end  of  Sectloa  II* 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

outstanding 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
frcaa  last  month 

$1,063 
8,868 
4,963 
2,008 

1-7/8*    -     12/1/52-F 
1-7/8       -    2/15/53-A 
1-7/8      -      6/1/53-B 
2              -    8/15/53-C 

12/15/51 

i/i/ps 

7/1/52 
8/15/52 

1.45* 
1.76 
1.84 
1.85 

1.20* 
1.70 
1.79 
1.80 

1.32* 
1.73 
1.82 
1.82 

-.28* 
-.10 
-.07 
-.11 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32iidB) 


Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Amount 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
frcm 
last 
month 

Since  first  traded 

In  1952 

standing 
(millions) 

High 

Low 

Sigh 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$10,542 
4,675 
5,365 
6,854 

1,007 
550 
531 
722 

Treasury  notes: 

2-1/8*  -    12/1/53-A 
1-3/a    -    3/'l5/54-A 
1-1/^2     -    3/15/65-A 

1-3A   -  12/15/55-B 

1-1/2     -      4/1/56-EA 
1-1/2     -     10/1/56-BO 
1-1/2     -      4/1/57-EA 
1-1/2     -    10/1/57-EO 

Treasury  bonds  -  bank  e 

100.05 
99.05 
98.19 
98.23 

97.27 
97.20 
97.04 
96.28 

llglble 

100.0^ 
99.07 
98.21 
98.25 

98.03 
97.28 
97.12 
97.04 

100.03 
99.18 
99.26 

100.04 
99.22 

100.26 

99.04 

100.01 

100.00 

97.24 

98.23 
97.03 

100. 05J 
99.06 
98.20 
98.24 

97.31 
97.24 
97.08 
97.00 

100.02 

99.17 

99.25 

100.03 

99.21 

100.24 
99.02 

99.31 
99.31 
97.22 

98.21 

97.01 

+.o4i 
+.03 
+.04 
+  .01 

-.03 

-.02 
-.02 

+  .02 
+.02 
+.03 
+.03 
+.03 

+.15 
+.15 
+.16 
+.17 
+1.04 

+1.15 
+1.06 

1.96* 
1.98 
2.10 
2.17 

2.12 
2.10 
2.16 
2.15 

1.82 
2.165/ 
2.14  y 
2.10 
2.175/ 
2.27 
2.40  5/ 
2.38  2/ 

2.38 

2.52  2/ 

2.61  5/ 
2.69  2/ 

-.1256 

-.03 

-.03 

.00 

+.04 
+.03 
+.03 

-.01 
-.05 

-.03 
-.14 
-.07 
-.08 
-.10 
-.13 

-.12 
-.08 

10/1/52 
12/15A9 

3/15/50 
12/15/50 

4/;i/51 

w/i/pi 
h/i/ps 

10/1/52 

9/15A3 
I2/15A1 
6/26/44 
2/25  A2 
12/1/44 

6/2A1 
2/1/M 
2/1/pS 
7/1/52 
6/1A5 

5/5/J2 
IO/20A1 

100. 06i 
100  .lOj 
100.07 
100. 04i 

98.28 
98.24 
98.15 
97.04 

104.18 
104.26 
104 .27 
106.08 
105.00 

110.22 

107.16 
101.18 
100.16 

104.20 

108.12 
109.18 

10/22/52 
1/10/50 
3/10/50 
1/19/51 

5/26/52 
5/26/52 
4/17/52 
10/3/52 

3/11/46 

3/11 A6 

2/18/46 

2/9/46 

3/11A6 

2/8/46 

4/6/46 

4/18/52 

7/1/52 

4/6A6 

4/6/46 
4/6A6 

100.01 

98.01J 

97.22 
97.30 

97.20 
97.12 

97.04 
96.28 

99.19 
99.12 
99.12 
100 .00 
99.10 

100.07 
98.15 

99.12 
99.11 
96.03 

97.05 
95.26 

9/29/52 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 

10/21/52 

10/21/52 

12/26/51 
12/28/51 
12/27/51 
10/7/52 
12/27/51 

8/;27/52 
9/29/^52 

9/29/52 

9/29/52 

12/27/51 

9/'29/'52 

9/29/52 

100. o6i 
99.12 
99.08 
99.26 

98.28 
98.24 
98.15 

97.04 

100.0^ 
100. 06j 

100.08 
100.18 
100.08 

102.01 
101.01 

101.18 

100.16 

99.23 

100.29 

99.14 

10/22 
4/18 
4/18 
4/18 

5/26 
5/26 
4/17 
10/3 

4/16 
4/23 
4/24 
4/18 
4/22 

4/18 

4/18 

4/18 

1/1 

5/9 

5/9 
5/12 

100.01 

98.17 
98.06 
98.12 

97.20 
97.12 

97.04 
96.28 

99.30 
99.13 
99.19 
100.00 
99.14 

100.07 
98.15 
99.12 
99.11 
96.15 

97.05 
95.26 

9/^ 

1/21 

1/21 

10/21 

10/21 

7,986 
510 
5,825 
1,501 
8,662 

1,449 
3,822 
927 
4,245 
5,281 

2,117 
2,716 

2*          -    9/'l5/51-53  3/ 
2            -  12/l5/'51-55  47 

2   „    -  6,^15/52-54  y 

2-lA     -    6/15/52-55  4/ 
2           -  12/15/52-54  5/ 

2-1/2     -    3/15/56-58 

2-iA    -   9/15/56-59 

2-3/8    -    3/15/^7-59 
2-3/8    -    6/15/68 

2-iA    -   6/15/59-62 

2-1/2     -    6/15/62-67 
2-1/2     -    9/15/67-72  6/ 

100.01 
99.16 
99.24 

100.02 
99.20 

100.22 
99.00 
99.29 
99.30 
97.20 

98.19 
96.31 

9/12 
8/^27 
8/27 
10/7 
8/12 

8/27 
9/29 
9/29 
9/29 
9/29 

9//29 
9/29 

Footziotes  at  end  of  Section  II. 
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Section 

I  -  Securities 
Table  3 

Issued  or  Guaranteed  by 
.-  Other  Taxable  Issues 

(Price  declmalB  are  32nds) 

the  United  States  Government 
-   (Continued) 

Price 

yield 

Issue 
date 

Price  range  2/ 

Amount 

Bid 

Ask 

Mean 

Change 

In 

mean 

frcm 

last 

month 

To 

first 

call 

Change 
tram 
last 
month 

Since  first  traded 

In  1952 

st^nling 
(mnilnnfl 

) 

Hl«h 

Lov 

High 

Low 

Price 

Date 

Price 

Bate 

Price 

Date 

Price 

Date 

Treaaury  bonds  -  bant  reBlarloted: 

1/ 

97.23 
98.02 
97.19 
97.17 

97.06 
97.03 
96.29 
96.28 

97.21 
98.00 
97.17 
97.15 

97.04 
97.01 
96.27 
96.26 

+1.07 
+1.06 
+1.11 
+1.13 

+1.08 
+1.07 
+1.01 
+1.00 

2.5156  5/ 
2.65     5/ 
2.69    5/ 
2.69    5/ 

2.71    5/ 
2.71    5/ 

2.71    5/ 

2.71    1/ 

-.14* 
-.10 
-.10 
-.10 

-.09 
-.08 
-.07 
-.06 

II/15A5 
12/1/42 
4/15A3 
9/15A3 

2/1/44 

12/1/44 

6/1/1*5 

n/i5A5 

104.21 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6  A6 
4/6/46 
4/6  A6 

4/6  A6 
4/6  A6 
4/6  A6 
4/6A6 

95.31 
96.22 
96.03 
96.00 

95.24 
95.21 
95.16 
95.16 

12/27/51 

12/27/51 

9/29/52 

9/29/52 

9/29/52 
9/29/52 
9/29/52 
9/29/52 

99.17 
99.31 
99.16 
99.10 

99.05 
99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 

5/9 

5/9 

96.11 
96.24 
96.03 
96.00 

95.24 
95.21 
95.16 
95.16 

$3,468 
2,829 
3,758 
3,834 

4,737 
2,971 
1,898 
3,844 

2-lA*  -  12/15/59-62 
2-1/2     -  12/15/63-68 
2-1/2     -    6/15/64-69 
2-1/2     -  12/15/64-69  6/ 

2-1/2     -    3/15/65-70  6/ 
2-1/2     -     3/15/66-71  1/ 
2-1/2     -     6/15/67-72  6/ 
2-1/2     -  12/15/67-72  6/ 

97.19 
97.30 
97.15 
97.13 

97.02 
96.31 
96.25 
96.24 

9/29 
9/29 
9/29 
9/29 

9/29 
9/29 
9/29 
9/29 

Footnotes  at  eod  of  Section.  II. 


Table  4.-  Tax-Bxerapt  Bonds  -^ 


(Price  decimals 

are  32nde 

) 

Amount 

Description 

Price 

Held 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
frcm 

last 
month 

stand- 
ing 
(mil- 
lions) 

Since  first  traded 

In  1952 

High 

Lew 

Elgh 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank 

sllglble: 

100.16 
101.16 
103.05 
104.08 
105.26 
107.26 

116.08 

100.14 
101.14 
103.03 
104.06 
105.24 
107.23 

115.24 

-.05 
-.10 
-.01 
-.08 
-.20 
-.19 

-.08 

1.28* 

1.35 

1.54 

1.63 

1.67 

1.73 

1.08 

+.1356 

+  .14 

-.03 

+.04 

+.09 

+.07 

+.01 

10/7/40 
7/22/40 
3/15/35 

12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12/46 
1/12/46 
1/26/46 
1/15/46 
1/25/46 

9/5/44 

100.14 
101.14 
98.30 
98.10 
99.15 
99.14 

75.00 

10/31/52 

10/31/52 

9/20/35 

yi/37 

9/25/39 

9/25/39 

6/1^21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

4/23 
4/17 

4/17 
4/29 

5/21 

100.14 
101.14 
103  .02 
104.04 
105.22 
107.23 

115.24 

$725 
681 

2,611 
982 
919 

1,485 

256           -     6/15/53-55 

2-lA    -   6/15/54-56 

2-7/8     -     3/15/55-60 
2-3/4     -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 

100.12 
101.12 
103.01 
104.04 
105.22 
107.20 

U5.08 

10/31 
10/31 
10/30 
10/30 
10/30 
10/31 

50 

3*          -        6/1/61 

10/31 

Footnotes  at  end  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Yield 

Yield 

1 

out- 

Issue 

Change 

out- 

Issue 

Change 

standing 

Description 

date 

In  mean 

standing 

Description 

date 

In  mean 

(mU- 

Bid 

Ask 

Mean 

frcm 

(mil- 

Bid 

Ask 

Mean 

frcan 

llons) 

last 
month 

lions) 

last 
month 

$106 

2-1  A*  -  11/3/52 

2/1/52 

2/ 

2/ 

2/ 

. 

$82 

2.0556     -  4/1/53 

7/1/52 

2.1556 

1.95?6 

2.0556 

-.1356 

29 

2.05       -  U/3/52 

8/1/52 

2/ 

2/ 

1.88^ 

- 

65 

2.20       -  5/1/53 

8/1/52 

2.20 

2.05 

2.12 

-.10 

110 

2.15       -  12/1/52 

3/3/52 

2.0056 

1.7556 

-.1256 

68 

2.30       -  6/1/53 

9/2/52 

2.20 

2.05 

2.12 

-.13 

loa 

2.15       -     1/2/53 

4/1/52 

2.10 

1.85 

1.98 

-.07 

79 

2.30       -  7/1/53 

10/1/52 

2.20 

2.05 

2.12 

-.13 

102 

2              -     2/2/53 

5/1/52 

2.10 

1.90 

2.00 

-.08 

10/ 

2-iA   -  8/3/53 

11/3/52 

2.25 

2.15 

2.20 

- 

85 

2              -     3/2/53 

6/2/52 

2.10 

1.90 

2.00 

-.10 

Footnotes  at  end  of  thla  section. 
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.MABKET  QUOTATIONS,  OCTOBER  31,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

{Price  decimals  are  32ndB) 


Amoimt 

DeBorlptlon 

Price 

Yield 

Issue 
date 

Price  range  2/ 

out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

lug 

Since  first  traded 

In  1952 

(mll- 
lloaa) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Coopora 

tlvee  debentures 

99.27 

99.31 

100.02 

100.00 
99.31 
99.31 

100.02 

99.28 

99.12 

100.00 

96.08 
99.30 

+.02 
+  .04 
+  .01* 

-.01 
+.0oi 

+.ooi 

+  .01 

.00 
+  .OI* 
+  .02 
+  .02 
+  .10 

2.26* 

2.18 

2.1*5 

2.18 
2.08 
2.09 
2.17 

2.28 
2.54  2/ 
2.50 
2.57  5/ 
2.64 

-.01* 

-.18 

-.10 

+.24 
-.02 
-.01 
-.07 

+.28 
-.04 
-.03 
.00 
-.10 

2/1/50 

6/2/52 

10/1/51 

8/15/52 
5/15/52 

8/15/52 

1/2/46 

2/1/45 

11/1/51 

IO/1A9 

5/1/52 

100.06 
100.00 

100.13 

100.01 
100.02 
100.00 
100.02 

101;22 

105.31 

100.24 
100.12 
100.17 

1/12/50 

5/28/52 

5/8/52 

10/1/52 

5/22/52 

10/29/52 

10/31/52 

3/11A6 

3/12  A6 

4/21/52 
9/22A9 
5/19/52 

98.20 
99.27 
99.24 

99.31, 
99.2^ 
99. 2S 
99.31* 

97.30 
99.08 
99.21 
■94.26 
99.20 

8/3/51 
10/14/52 
12/28/51 

8/14/52 
9/17/52 
9/17/52 
8/21/52 

3/8A8 
10/20/52 
12/28/51 
12/28/51 
10/10/52 

99.31 
100.00 
100.13 

100.01 
100.02 
100.00 
100.02 

99.28 
100.04 
100.2% 

97.05 
100.17 

10/9 

5/28 

5/8 

10/1 

5/22 

10/29 

10/31 

10/31 
5/28 
4/21 
5/27 
5/19 

99.00 
99.27 
99.26 

99.31 
99.2^ 
99 .2» 
99.3li 

99.04 
99.08 
99.26 
94.30 
99.20 

♦2o° 

IK) 

1-5/8*    -    2/1/53 
2-1/8      -    6/1/53 
2-1/2       -     2/1/54 

99.21* 

99.28 

100.01 

otee: 

99.30 
100.02 
100.03 

100.01 
100.00 
100.00 

100.03 

99.30 
99.16 

100.  oi* 

96.12 

100.02 

10/14 
1/8 

100 
75 
67 
76 

186 
111* 
72 
215 
233 

2.15*       -  ll/17/52-H 
2                -     2/16/53 -A 
2                -     2/16/53-B 
2.30        -    "1/15/53-0 

Federal  Land  Bank  bands: 
1-1/2*    -      1/1/51-53 
2-lA      -      2/1/53-55 
2-1/2       -    11/1/51* 
I-3A       -    10/1/55-57 
2-5/8      -      5/1/56 

99.31 

99.30 

99.30 

100.01 

11/ 

99.26 

99.08 

99.28 

96.01* 

99.26 

8/14 
9/17 
9/17 
8/21 

10/20 
1/3 

1/a 
10/10 

^ 


I 


Tax  Anticipation  Series, 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  In  the  over-the- 
counter  market,  except  that  prices  of  TreaBxiry  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 
Exchange.  "When  Issued"  prices  are  Included  In  history  beginning 
October  1,  1939.  Dates  of  highe  and  lows,  in  case  of  recurrfflice,  are 
the  latest  dates . 

Callable  on  k   months*  notice  on  March  15,  1953* 
Callable  on  k   months*  notice  on  June  15,  1953. 

Ylelii  to  maturity .  Market  convention  treats  the  yield  to  earlleet  call 
date  afi  more  el^mlficant  when  an  Issue  is  selling  above  par;  the  yield  to 


maturity  as  more  significant  when  an  Issue  is  selling  at  or  below  par. 
6/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  ae 

shown  under  "Yields  of  Treaaury  and  Corporate  Bonds", 
7/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
8/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  whollj 

tax-exempt. 
2/  Not  quoted  on  October  31,  1952, 

10/  Amount  issued  on  November  3,  1952,  was  $72  mllllan, 
Uj     Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  In  the 

Federal  land  banks  ended  on  June  26,  I9U7. 
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.MAFKET  QUOTATIONS,   0CT0BE3?  31,   1952. 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


.80 


.60 


.40 


.20 


YIELDS    OF  TREASURY   SECURITIES.    OCT  31, 1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•54  '56 


58  '60  -62  '64  66  '68  70 


Partially  Tax-Exempt  Bonds 


TAXABLE  ISSUES 
Bank  Eligible 

X  Fined  maturity  issues 

•  Callable  bonds 
8anl(  Restricted 

A  Callable  bonds 

PARTIALLY  TAX-EXEMPT  BONOS 
Bonk  Eligible 

o  Callable  bonds 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


.80 


.60 


.40 


.20 


1952 


•54 


■56 


•58 


•60 


•62 


•64 


•66 


•68 


'70 


•72 


Explanation.  Ttie  points  represent  yields  to  coll  mhen  prices  ore  above  par  and  to  maturity  dote  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  at  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
mode  or  which  ore  due  or  collobte  in  less  than  3  months  ore  et  eluded. 
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.YIELDS  OF  TREASUPY  AND  CORPORATE  BONDS, 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annmn) 


Treasury  bonds 


Partially 
tai -exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 

1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partialis 
tai-eiampt 

1/ 


Taialjls 
i/ 


High- 
grade 
corporate 
bonds 


Annual  series   -  calendar  year  averages  of  monthly  series 


WS"* 

1935 

1936 

1937 

1938 

1939 

19U7-jan 

Feb..., 
Mar 

Apr . . . . 
Hay..., 
June., , 

July.., 
Aug..., 
Sept.., 

Oct..., 
Not..., 
Deo . . . , 

19U8-Jan..., 
reb.... 
Mar.... 

Apr..., 
May..., 
June . . , 

July... 
Aug.... 
Sept... 

Oct.... 
Not,.,, 
Dec . , , , 

1952 -May  3 
10 
17 

31 

June  7 
111 
21 
28 

1952 -Oct.  1 
2, 
3 

6 
7 
8 
9 

10 


3.12 
2.79 
2.69 
2.7lt 
2.61 
2.1(1 


3.93 
IM 
3.19 
3.27 
3.12 
2.92 


WltO. 
19''1. 
WW. 
19't3. 
19^. 
19''5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1(6 
2.1(7 
2.1(8 
2.37 


2.77 
2.67 
2.75 
2. 64 
2.60 
2.5l( 


191(6. 
191(7. 
191(8. 
191(9. 
1950. 
1951. 


2.19 
2.25 
2.i(l( 
2.31 
2.32 
2.57 


2.57 
2.81 
2.65 
2.60 
2.86 


Monthly  series  -  averages  of  dally  series 


2,25 
2,2l( 
2.2l( 

2,27 
2,36 
2.39 

2.U5 
2.U5 
2M 

zM 

S.UZ 
2,Ul 

2,1(4 
2,45 
2.'>5 
2,1(5 
2.1(4 
2,44 


2.48 
2.48 
2.49 

2.49  2/ 

2.49 

2,50 

2.51 
2,51 
2.57 
2.68 
2.75 
2.86 

2.8? 
2.84 
2.81 

2.77 
2.74 
2.73 
2.80 


1949-Jan.. 
Feb.. 
Mar.. 

Apr, . 
May,. 
June. 

July. 
Aug., 
Sept, 

Oot,, 
Not,, 
Deo,, 

1950 -Jan, . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept, 

Oct.. 
Not,, 
Dec 


2.42 
2.39 
2.38 

2.38 
2.38 
2.38 

2,27 
2.24 
2.22 

2.22 
2.20 
2,19 

2.20 
2,24 
2,27 

2,30 
2.31 
2,33 
2,34 
2.33 
2.36 

2.38 
2.38 
2,39 


2.73 
2.73 
2.71 


70 
71 
72 
66 
60 
59 

2.59 

2.56 

2.55  1/ 

2,54 

2.54 

2.55 

2,57 
2,57 
2.59 
2,61 
2.58 
2,62 

2,654/ 

2.66 

2.66 


1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Not.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. .. 
May... 
June., 

July. . 
Aug... 
Sept.. 


Oct. 


2.39 
2.40 
2.47 

2.56 
2.63 
2,65 

2,63 
2.57 
2,56 
2.61 
2.66 
2.70 

2.74 

2.71 

2.70 

2.64  5/ 

2.57 

2.61 

2.61 
2.70 
2.71 

2.74 


2.64 
2.66 
2.78 

2.88 
2,89 
2.95 

2.93 
2,86 
2.85 

2.92 

2,98 
3.03 
2,96 
2,89 
2.96 
2.92 
2.93 
2.95 
2.96 
2.97 
2.98 

3.04 


Weekly  aeries  -  aTerages  of  dally  series  for  weeks  ending  - 


2.58 
2.56 
2,56 


,58 
.60 

.62 
,61 
.61 
,62 


2.91 

2.93 
2.93 


1952 -July  5.., 
12... 

19... 

26... 


Aug 


2. 

9. 
16, 
23. 
30, 


2.62 
2.61 
2.59 
2. 60 

2.63 
2.69 
2.72 
2.69 
2.70 


2,96 
2.97 
2.97 
2.96 

2.96 
2.96 
2.97 
2.97 
2.97 


1952 -Sept.  6. 
13. 
20. 
27. 


Oot. 


3. 

10. 

17. 

24. 
31. 


2.67 

2,96 

2.69 

2,96 

2.71 

2.97 

2.75 

3.02 

2.78 

3.02 

2,76 

3.04 

2.75 

3.06 

2.73 

3.06 

2,71 

3.02 

Dally  aerlea  -  unvel^ted  aTerages 


2.78 
.76 
.77 

.78 
.76 
.76 
.76 
.76 


3.00 
3,02 

3.03 

3,04 
3.03 
3,o4 
3,04 
3.04 


1952 -Oct. 


13,.. 
14,., 
15.., 
16,.. 
17... 

20... 
21... 
22... 


7^ 


2 

2.75 
2.75 
2,75 

2,74 
2,73 
2.72 


,r 


3.01 

3.06 
3.06 
3.07 

3.08 
3.07 
3.06 


1952-Oct.  23. 
24. 

27. 
28, 
29. 
30. 
31. 


2.73 

3.05 

2.72 

3.04 

2.71 

3.05 

2.72 

3.05 

2.72 

3.03 

2.71 

3.02 

2.70 

3,01 

Note  I  Treasury  bonds  Included  In  the  aTerages,  beginning  April  1952, 

are  those  neither  due  nor  callable  for  twelve  yeare.   The  mlaimum      l/ 

length  of  the  bonds  Included  was  15  years  from  December  1935 

through  March  1952,  and  12  years  prior  to  December  1935  for  the 

periods  ehovn  In  this  table.  For  a  discussion  of  the  oompoeltlon 

of  these  Treasury  bond  arera^**,  see  "Treasury  Bulletin"  for 

March  19Mi,  page  58j  for  the  coaiKMltlon  of  the  hl^-grode  2/ 

corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19^1, 

page  59,  and  January  19't5,  page  56.  Treasury  ^wnd  yields  are        i/ 

coDLputed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 

In  the  orer-the-counter  aarket  as  reported  to  the  Treasury  by  the 

Federal  Reserve  Bank  of  Hew  York,  beginning  September  2,  19^1.        UJ 

Prior  to  that  tljw,  yields  were  computed  on  the  basis  of  closing 

prices  on  the  Hew  York  Stook  Exchange,  except  that  on  days  when  an    ^ 

Issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 

bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields  are 

conpiit^d  on  the  basis  of  closing  prices  on  the  Hew  York  Stook        6/ 

Exchange  nnfi   the  Rev  York  Curb  Exchange]  on  days  when  an  Issue 


does  not  sell,  the  price  of  the  last  preceding  sale  le  used. 
For  definition  of  taxable  and  partially  tai-eieoipt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership"  In  this  issue  of  the 
"Treasury  Bulletin",  The  partially  tai-exanpt  average  was  discontinued 
on  December  15,  19^5,  because  there  were  no  longer  any  bonds  In  this 
category  with  fifteen  or  more  years  to  maturity  or  flxst  call. 
Average  revised  beginning  April  1,  19^7,  Old  avarage  for  April  I9I+7 
vaa  2,1*7^, 

As  of  December  21,  19^9,  the  Consolidated  Gas  Electric  Light  and  Power 
Company  of  Baltimore  2-3/U»a  of  I98I  wore  dropped  from  the  average, 
having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Con^iany  of  California  2-3/lv'a 
of  1965-66  were  dropped  tram  the  average,  having  been  called. 
The  long-term  taxable  Treasury  bond  overage  was  revl3od  beginning 
April  1,  1952  (see  "Note"),  The  old  overage  for  April  1952  \res 
2,62  percent. 
Market  closed. 


December  1952 
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.YIELDS  OF  TREASUEY  AND  CORPORATE  BONDS. 
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.INTERNAL  EEVENXffi  COLUICTIONS. 


Table  1.-  Summary  by  Principal  Sources^ 

( In  thousands  of  dollars ) 


Fiscal  year 
or  month 


Total  re- 
ceipts  from 
internal 
revenue 
(Daily 
Treasury 
Statement ) 


Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 


Total 
internal 
revenue 
collections 


Corporation 
income  and 
profits 
taxes  2/ 


Individual  income  tax  and  employment  taxes 


Individual 
income  tax 
not  with- 
held i/ 


Individual 
income  taa 
withheld  4/ 


Old-age 
insurance 
taxes  on 
employers 
and  em- 
ployees* 4/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -January, . 
February. 
March .... 

April 

May 

June 

July 

August. . . 
Septanber 


12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 
39,379,409 
41,853,435 
40,307,285 
39,448,607 
51,106,095 
65,634,894 

4,769,509 

6,062,723 

10,640,963 

5,034,352 
4,490,907 
9,992,383 

3,413,233 
4,408,351 
6,710,598 


-36,797 
-224,755 
+1,565,477 
+101,664 
-361,5^ 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 
+625,502 

-43,595 

-908,271 

+1,107,122 

+7,401 

-939,910 

+1,199,593 

-430,755 

-988,280 

+1,432,218 


13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 

4,813,105 
6,970,994 
9,533,841 

5,027,451 
5,430,817 
8,792,790 

3,843,988 
5,396,631 
5,278,380 


4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 
21,466,910 

807,468 

310,611 

5,912,713 

1,277,897 

350,539 

5,659,129 

957,770 

356,938 

2,441,771 


4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

3,177,845 
5,340,010 
2,789,962 

2,920,520 
4,250,496 
2,281,619 

1,939,176 
4,190,037 
1,969,674 


3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,545,060 

2,329,955 
1,464,293 
2,133,195 

1,583,272 

221,446 

1,477,728 

393,125 

93,368 

1,652,593 


686 
7,823 

10,264 
9,857 
9,842 

11,533 

10,055 
9,888 

13,089 


015 
435 
219 
589 

,282 
577 
502 

976 
769  5/ 


21,313,072 

814,231 
4,172,031 

536,555 
1,330,292 
3,955,469 

706,625 

1,538,781 

4,012,275 

231,744 


395,336 

1,131,546 
1,290,025 
1,307,931 
1,237,825 
1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,750  ^ 


170,409 
211,151 

265,011 

284,753 
284,253 

379,555 
560,113 
562,734 
548,038 
579,773 
620,622 

3,877 

42,713 

106,724 

3,544 
53,605 
94,986 

3,026 
69,755 
84,574 


119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
203,508 
226,223 
223,135 
236,952 
259,616 

29,782 

160,969 

13,438 

3,412 

14,976 

2,279 

4,243 
14,639 

763 


Mlscellaneoua  internal  revenue 

Fiscal  year 
or  month 

Total 

ml  sc  ellaneous 

internal 

revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers ' 
excise  taxes 

Ml  sc el- 
laneous 
taxes 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952-January 

February.... 
March 

April 

May 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,392 
9,433,328 
9,8o4,U2 

827,791 
820,372 
831,166 

829,034 
829,782 
852,042 
947,042 
849,655 
866,935 

281,900 
328,795 
330,70? 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 

447,496 
511.210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 
333,147 

64,563 

66,192 

113,394 

87,519 
So, 060 
47,765 

83,553 
69,801 
58,982 

1,048,165 
1,423,480 
l,6l3,045 
2,309,364 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807  r 
2,549,088  r 

197,060 
210,234 
203,574 
210,411 
203,693 
220,085 

245,539 
205,189 
257,502 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

152,924 
122,996 
123,586 

134,694 
134,465 
143,155 
l4o,304 

149,133 
147,064 

41,702 
45,155 
50,800 
65,523 
37,676 

79,978 
79,466 
72,828 
84,648 
93,107 
34,995  r 

6,711 
5,674 
5,762 

5,707 

11,481 

5,866 

5,989 

6,333 

10,676 

352,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

236,183 
261,563 
228,170 

239,073 
242,988 
273,031 

267,765 
252,931 
223,340 

400,505 

732,335 

1,075,402 

1,430,428 

1,489,929 

1,550,342 
1,655,711 
1,752,792 
1,720,998 
1,342,598 
1,947,276  r 

170,350 
153,714 
156,680 

151,629 
157,095 

June 

July 

August 

September... 

157,090 
203,892 
166,268 
169,371 

Source:  Dally  TreoBvary   Statement  for  total  receipts  from  Internal  roTenue; 
reports  by  the  Bureau  of  Internal  Eevenue  for  collectlone  by  type  of 
tai.  Detail  by  type  of  taz  le  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries . 

1/  Excludes  collectlone  for  credit  to  certain  trust  accounts  for  island 
possessions;  includea  corporation  Income  tax  on  Alaska  Kailroad  (re- 
pealed by  Public  Lav  386,  approved  June  10,  1952,  for  taxable  years 
ending  after  that  date  )  . 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  throxigh  19**?  (thereafter  these  collectlone  ere  In- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  ending  after  Jime  30,  I9U6);  Excess  Proflte  Tax  Act  of  19'*0 
(Title  II  of  the  Second  Revenue  Act  of  19^0,  which  was  repealed  for 
years  ending  after  Decenibeir  31j  ^9^^)*     Includes  also  aiceoe  proflte 


3/ 


4/ 


taxes  on  Am^  aiii  Navy  contracts  under  the  Vinson  Act  as  amended 
(31+  U.S.C.  U96)  and  Income  tax  on  business  Inccnne  of  exempt  organiza- 
tions, Imposed  by  the  Revenue  Act  of  1951.  approved  October  20,  1951. 
Includes  old-age  Insurance  tax  on  se 3^ -employment  Income,  Imposed  by  the 
Social  Security  Act  Amendments  of  I95O  (Public  Law  T3U),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual income  tax  beginning  with  the  taxable  year  1951- 

Beginning  January  1951,  withheld  income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax,  pursuant  to  the 
Social  Security  Act  Amendments  of  1950.   Accordingly,  the  current  col- 
lections are  no  longer  separable  as  to  type  of  tax,  but  the  breaJcdown 
is  estimated  for  the  fiscal  year  1951- 
Breakdown  is  estimated;  see  footnote  h. 

Repealed  for  years  ending  after  June  30,  19**5.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes" . 
Refvlsed, 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -^ 


(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1951 


1952 


First  3  months  of 
fiscal  year 


1952 


1953 


Third  month  of 
fiscal  year 


1952 
(Septambar  1951) 


1953 
(Septombor  1952) 


Corporation  Income  and  profits  taxes  2/ 

Individual  income  tax  and  employment  taxes: 

Innnme  tax  not  vithheld  ^ 

Income  tax  withheld  and  old-age  insurance  k/ 

Railroad  retiramsnt ,,, ., 

Itaemploymant  insurance ■.■•■.•■••••■••••.■.•...........•...... 

Total  IndiTidufLl  income  tax  and  employment  taxes • 

Hlscellaneous  internal  revenue: 

Estate  tax •.•.•.•••••• 

Gift  tax 

Liquor  taxes  t 

ClstiUed  spirits  (luiported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits,   rectification  tax 

Wines,  cordlolB,  etc.  (imported,  excise) 

Wines,  cbrdia2j9,  ate.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( spec  lal  taxes ) 

Stamps  for  dlBtillsd  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stazops 

Floor  taxes 

Feimented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  tazas 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (szoall) 

Cigarettes  ( large) 

Cigarettes  (small).. «... 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issxies  of  capital  stock,  deeda  of  canveyance, 

etc 

Transfers  of  capital  stock  and  aijnilar  interest  sales.... 

Flaying  cards 

Silver  bilHion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers*  ezciae  taxes: 

Lubricating  oils 

Gasoline - 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  energy  ^ 

Electric,  gaa,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  seta,  phonographs,  television  sets,  coDQionents,  etc 

Fhonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines..  ....((...■...•...*... ....... 

Fhotographic  apparatus 

Sporting  goods ••.••.........•...• 

Firearms,  shells, and  cartridges ................;. 

Fistols  and  revolvers 

Mechanical  pencils,  pens, and  lighters  6/.... ...• 

Total  manufacturers '  excise  taxes 


ll*,387,569 


9,907,539 

15,900,519 

579,778 

236,952 

26,6211,788 


638,523 
91,207 


172,362 

1,571)-, 1*72 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

lit,  921 

12 

665,009 

It, 1)62 


2,5l*6,807r 


M),220 

56 

7 

1,293,966 

7,235 

33,870 

1,01)1 

1 
1 


1,380,396 


56,105 
28,679 

8,222 
100 


93,107 


97,238 
569,01)8 
198,383 
121,285 
653,363 
119,1*75 

93,181* 
121,996 

30,281) 

128,187 

7,007 

10,756 

96,319 
10,169 
1)11,1)91 
1)6,020 
17,862 
17,81i6 
762 


2,383,677 


21,li66,910 


11,5115,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,1179 

l,ll02,220 

31,812 

3,753 

68,621 

15,2li9r 
28 
1,285 
12,080 
99,262r 
722,150 
5,lltar 


2,5li9,08ar 


lili,76o 

50 

12 

l,li7l),060 

1*,796 

22,817 

913 

2 

17,752 

1,565,162 


5'*,979r 
22,577 
7,353 
86 

81i,995r 


95,286 
713,1711 
161,362 
Ili7,lili5 
578,lli9 
l61i,135 
53,091* 
89,51*1* 

ii°8:2^' 
6,880 

9,1)12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

l*,8l6 

2,31*8,911* 


3,828,302 


1,712,1*35 

U,868,652 

156,512 

17,61)1* 

6,755,21)2 


171,920 
2,1*09 


Ii0,5li6 

316,812 

7,71*2 

61)0 

13,1*60 

6,200 

3 

295 

3,061 

1 

197,5117 

2,964 

589,270 


11,089 

12 

1 

3112,159 

1,631 

8,602 

266 


363,760 


11),  907 

5,175 

1,510 

28 

21,619 


20,891 

l61i,3lili 

1*2,936 

28,U6l 

137,709 

29,869 

211,325 

20,520 

5,277 

17,252 

1,612 

1,825 

15, 604 

2,057 

11,1151 

12,558 

5,042 

2,696 

385 


544,814 


3,756,479 


2,139,085 

5,782,800 

157,356 

19,646 

8,098,867 


210,196 
2,139 


41,285 

372,178 

7,021 

704 

17,058 

11,319 

6 

4o8 

2,811 

27,135 

224,701 

3,605 


708,230 


11,577 

12 

2 

419,344 
860 

4,522 
172 

1 
11 


436,501 


19,313 
1,903 
1,765 

17_ 

22,998 


19,294 
241,204 

40,817 

50,381 
132,253 

42,106 

23,634 
8,608 

22,729 
1,734 
2,091 

22,201 
2,192 

12,634 
8,089 
4,144 
3,485 
291 
2,097 

639,986 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


2,942,105 


1,275,682 

110,121 

U9,832 

348 

1,505,982 


51,648 
401 


14,792 

129,355 

3,284 

234 

5,129 

211 

1 

147 

1,324 

» 

56,024 
135 

210,636 


3,824 

5 

* 

107,198 

523 

2,985 

67 


114,602 


4,429 
1,823 
580 
5_ 

6,837 


5,327 

51,757 

10,739 

8,193 

38,162 

8,383 

6,905 

4,998 

375 

6,228 

388 

483 

3,294 
1,049 
3,003 
3,893 
1,233 
1,017 
94 


155,520 


2,441,771 


1,652,593 

231,744 

84,574 

763 

1,969,674 


58,323 
659 


16,545 

142,895 

2,917 

283 

7,120 

513 

2 

149 

1,124 

21,274 

64,463 

215 

257,502 


4,015 

4 

1 

141,100 

306 

1,623 

10 

1 
lt_ 

147,064 


9,923 

2 

746 

4 

10,676 


6,136 
84,698 
13,130 

8,391 
29,228 
12,434 

6,727 

3,430 

7,833 

961 

522 

6,175 

664 

3,927 

2,877 

1,615 

1,525 

115 

783 

191,169 
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_INTERMAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collectlone  by  Type  of  Tax  i/-  (Continued) 


{In  thouaanda  of  dollars) 


Type  of  tai 


Fiacal  year 


1951 


1952 


Ftrat  3  montha  of 
fiscal  year 


1952 


1953 


1952 
(Septemlier  1951) 


Third  month  of 
fiscal  year 


1953 
^eptembar  1952) 


Hlacellaneoua  Internal  rerenue  (continued): 
Patallers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparatlona 

Total  retailers  *  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leaaes  of  saf e-depoe  it  boxes 

Mmlsaione  to  theaters,  concerts,  etc 

Admlaalons  to  cabarets,  roof  garden*,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc • 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  ollB  proceaaed 

National  Flreanoa  Act 

Dleael  oil  l/ 

Wagering  taxes  6/ 

AU.  other,  Ijicluding  repealed  taxes  not  shown  separately 

Total  mlacellaneouB  taxes 

Total  mlscellaneoua  internal  revenue 

Total  internal  revenue  collections •... 

Adjustment  to  Daily  Treasury  Statement 

Total  receipta  from  internal  revenue  (Dally  Treasury  Statement). 


57,6oU 
210,239 

82,831 
106,339 

1.57,013 


•   80,192 

354,660 

290,320 

2lt,9U6 

237,617 

381,31*2 

9,569 

31*6,492 

42,646 

30,120 

3,610 

20,731 

U 

866 

19,088 

9 


381 


51,436 
220,403 

90,799 
112,892 

1175,530 


78,473 
395,434 
310,337 

26,881 
275,174 
388,589 

10,211 
330,782 

45,489 

33,592 
3,597 

18,823 

4 

915r 

15,205 

29 

7,138 

5,345 

l,26lx 


5,209 
lt6,853 
19,638 
26,853 

98,552 


5,586 

50,073 
21,662 
26,730 


2,021 

12,441 

5,118 

7,699 


2,528 

15,164 

5,955 

8,523 


104,050 


23,446 
101,000 

68,833 

6,192 

70,385 

97,043 
2,760 

94,278 

11,534 
8,203 
2,597 

12,486 

1 

249 

4,029 

3 


824 


21,410^ 

105,146 

85,556 

10,152 

78,757 

96,71*9 

=3.259 

89,452 

12,037 

9,396 

2,540 

13,341 

1 

272 

4,170 

5 

3,699 

3,062 

530 


1,842,598 

9,433,328 

50,445,686 

•(660,409 


1,947, 276r 


503,864 


539,532 


9,804,112 


2,296,209 


2,663,632 


51,106,095 


65,009,393 

+625,502 

65,634,894 


12,879,753 
■.63,919 


14,518,999 
+13,183 


12,91*3,673 


14,532,182 


27,279 


4,570 

20,585 

13,465 

1,560 

19,514 

26,378 

761 

31,173 

3,550 

1,982 

280 

857 


39 
978 


740 

126,433 

693,356 

5,141,443 

+1,256,757 

6,398,200 


32,171 


7,531. 

30,529 

24,326 

2,630 

28,627 

31,494 

801 

32,1*50 

3,979 

2,603 

423 

726 


63 
1,037 

* 

1,087 
934 
127 


169,371 

866,935 

5,278,380 
+1,432,218 

6,710,598 

Source:     Daily  Treaaury  Statament  for  total  recelpte  fl-caa  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  colloctlonB  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipta  on  the  Daily  Treasury  Statament  basis  are  ccrmplled  from  the 
latest  dally  reports  from  Gcveinment  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collectlone  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries, 

1/    Excludes  collectiona  for  credit  to  certain  trust  accounts  for  Island 
possessions;   includes  corporation  Income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  taxable 
years  ending  after  that  date), 

2/     Incli*ies  eicese  profits  taxes  cm  Anny  and  Navy  contracta  imposed  by 
the  Vinson  Act  as  amended  (31*  U.S.C,  U96),   and  inccaae  tax  on  bxislness 
Income  of  eiaapt  organizations,   Imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,   1951. 

^    Includes  old-age  insurance  tax  on  aelf-oflploymant  Income,   Imposed  by 


y 


^ 


1/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  73^),  approved 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the 
individual  income  tax  beei^uiing  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
anrployment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  In  ccanbined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendmente  of  1950.  For  estimated 
1951  breakdown,  see  Table  1. 

Repealed,  effective  Noveaiber  1,  1951,  by  Revenue  Act  of  1951.  Be- 
ginning July  1952,  included  with  other  repealed  taxes  under  "Miscel- 
laneous taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  dlesel  oil  used  in  highway  vehicles;  effective  Bovember  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 
Revised. 
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Table  !•-  hfoney  in  Circulation 

(In  mlllloDa  of  dollars  except  as  noted) 


End  of  flacal 
year  or  month 


Total 
money  in 
c  Ire  Illa- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certlf- 
Icatea 
2/ 


SllTer 

certif- 

Icatee 


Treaaury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 

y 


National 

bank 

notes 


19'<5 

19116 

19'i7 

19l'8 

19lt9 

1950 

1951 

1952 

1951  "Dec  ember, 

195S-Jan\iar7.. 
February, 
March, , . . 
April.... 

Ma; 

Jvne 

Julj 

August. .  . 
September 

October  p. 


26,7116 
28,21*5 
28,297 
27,903 
27, '•93 

27,156 
27,809 
29,026 

29,206 

28,386 
28,1*65 

28,1*73 
28,1*61* 
28,767 
29,026 
28,978 
29,293 
29,1*19 

29,638 


25,5l'l 
26,91*5 
26,91*2 
26,1*82 
26,031* 

25,661 
26,231 
27,3118 

27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,31*8 

27,292 
27,598 
27,71't 

27,918 


52 

50 

1*8 
l>5 
1*3 

1*1 
39 
38 

38 

38 
38 
38 
38 
38 
38 
38 
38 
37 

37 


1,651 
2,025 
2,061 
2, 061 
2, 061 

2,177 
2,092 
2,088 

2,079 
1,966 

1,998 
2,030 

2,01*1 
2,090 
2,088 

2,063 
2,080 
2,095 

2,093 


323 
317 

320 
321 

319 

321 
318 
318 

316 

308 
313 

315 

315 
318 
318 

315 
316 
318 

317 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1*56 
21*,  605 

21*,  807 

2U,135 
21*,  179 
21*,  11*7 
21*,  116 
2l*,356 
21*,  605 
21*, 580 
21*,  870 
2l»,971 

25,181 


527 
1*61* 
1*06 
353 
309 
271* 
21*3 
221 

232 

2S9 
228 
226 

223 
222 
221 
218 
217 
215 

211* 


120 
111* 
106 
99 
93 
86 
81 
77 

79 

79 
79 
78 
78 
78 
77 
77 

7I 
76 


Coin 

Money  in 

&id  of  fiacal 
year  or  laonth 

Total 
coin 

Stanjiard 

allTer 

dollars 

Subsidiary 
a  liver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  5/ 

191*5 

191*6 

191*7 

191*8 

1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 

1,651* 

1,631 
1,630 
1,637 
1,651 
1,665 
1,678 

1,686 
1,695 
1,705 

1,719 

125 
ll*0 
11*8 
156 
161* 

170 
180 
191 

189 

188 
188 
188 

189 

190 
191 

193 
195 
196 

196 

788 
81*3 
876 
919 
91*0 

965 
1,020 
1,093 

1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,093 

1,097 
1,102 

1,108 

1,U9 

292 
317 
331 
31*6 
355 
361 
378 
393 

392 

388 
386 
387 

389 
392 
393 

396 
398 
1*01 
1*01* 

191.61 
199.76 
196.33 
190.31 

191*9 

1950 

181*. 33 
179,03 

1951 

180.17 

1952 

1811.86 

1951 -December 

187.1*8 

181.97 

February 

182.21* 
182.05 

181.76 

183.1*6 

181*.86 

July 

18U.26 

August 

iifs' 

187.57 

Source:  Clrcxilation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       Uj 
of  the  Federal  Reserve  Banka  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         5/ 
paper  currency  held  outaide  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  were  withdrawn  frcmi  circulation  In  1933.  r 

2/  Treasury  notes  of  I89O  in  clrcxilatlon  are  being  canceled  and  retired 


upon  receipt  by  the  Treaaxay, 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawf^il  money  and  are  in  proceas  of  retirement. 

Baaed  on  latest  population  estljuates  by  the  Bureau  of  the  Cenaua. 

Preliminary. 

Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  ainounta  in  mlllione) 


End  of  fiscal 
year  or  month 


Gold 
(»35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  ellTer 
to  gold  and 
silver   In 
monetary  stocks 
( in  percent) 


19^5 

V}ii6 

W^T 

19W 

19119 

1950 

1951 

1952 

1951-December. . 

1952 -January. . . 
Februai7 . , 
March 

April 

May 

June 

July 

August. , ., 
September. 
October  p. 


20,213.0 
20,269.9 
21,266.5 
23,532.5 
2U,U66.3 

2lt,230.7 
21,755.9 
23-,3't6.5 

22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,3116.5 

23,350.5 
23,3'i'».lt 
23,3'l2.0 
23,339.0 


3,685.6 
3,508.U 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,7l»1.3 

3,7>t6.3 
3,751.1 
3,755.1 

3,760.8 
3,76U.9 
3,768.5 

3,773.3 
3,777.8 
3,781.2 
3,783.8 


IS."! 
111. 8 
111  .2 
13.2 
12.9 

13.2 
111. 6 
13.9 

lll.2 

lIl.O 
13.9 
13.9 

13.9 
13.9 
13.9 

13.9 
13.9 
13.9 
lll.O 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treaaury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  ll. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


TrA   of  calendar ' 
year  or  month 


Gold  assets 


LlabUltiea 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Gold  In 
General  Fund 


19115 

19I16 

19117 

I9I.8 

I9I19 

1950 

1951 

1952 -January. . . 
February . . 
March 

AprU 

May 

June 

July 

August. , , . 
September. 
October  p. 


20,064.9 
20,529.0 
22,753.9 
2lt,2lt3.9 
2ll,ll27.1 
22,706.1 
22,695.5 


22,951.1 

23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,3116.5 

23,350.5 

23,3lili.li 

23,3112.0 
23,339.0 


17,91li.l 
l8,l»30.5 
21,5iA.O 
23,010.0 
23,217.9 

21,li97.5 
21,506.5 


21,769.8 
22,030.5 
22,153.5 
22,llt3.7 
22,1141.3 

22,181.1 

22,l8ll.O 
22,l81t.3 
22,l81(.3 

22,176.8 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


1,800.0 

1,800.0 


I9I1.8 

lll2.1* 

1,053.9 

1,077.9 

1,053.2 

1,052.6 

1,032.9 


1,025.3 
l,00lt.ll 

981.0 

997.11 

998.7 

1,009.3 

l,010.li 
l,00ll.l 

1,001.7 
1,006.1 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treaaury  Statament  for 

preliminary  figures. 
1/  Comprieee  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certlficat*  crodita  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  SyBtem,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
^    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  mllllonB  of  dollars) 


finti   of  calendar 
year  or  month 


Silver  held  In  Treaaxiry 


Securing  silver  certificates  l/ 


Silver 
hulllon  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost  2/ 


Silver  cute Ida 
Treasury 


Silver 
do3J.are  l/ 


Subsidiary 
coin  X/ 


Total 

silver 
at  $1,29+ 
per  fine 
ounce 


wits 

1946 

19lt7 

19lt8 

19^9 

1950 

1951 

1952 -January... 
Febniary . . 
March 

April 

Maj 

June 

July 

August. . . . 
September, 
October  p 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 


2,076 

2,079 

2,084 

2,085 

2,089 

2,093 

2,095 

2,098.5 

2,101.8 

2,104.3 


356.4 
343.4 
337.2 

328.1 
321.9 
312.8 
301.0 


300.7 
300.7 
300.4 

299.8 
299.0 
297.4 

295.5 
293.6 
292.7 

291.8 


10.2 
14.0 
13.1 
5.9 
11.4 

3.6 

1.7 


7.4 
12.4 
16.2 

12.5 
9.2 
4.6 

6.6 
11.9 
9-2 

6.9 


185.6 
93.1 
91.1 
89.3 
94.4 

95.1 
82.0 


81.0 
78.1 
73.8 
74.2 
70.7 
68.0 

64.5 
58.1 
53.8 

51.3 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 


191.5 
191.6 
191.8 

192.3 
193.1 
194.5 
196.4 
198.3 
199.2 

200.1 


846.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 


1,084.0 
1,085.4 
1,088.5 
1,095.4 
1,104.0 
1,113.3 
1,119.4 
1,125.1 
1,134.5 

1,142.9 


3,512.8 
3,514.2 
3,547.9 
3,596.7 
3,643.1 

3,697.1 
3,741.3 


3,746.3 
3,751.1 
3,755.1 
3,760.8 
3,764.9 
3,768.5 

3,773.3 
3,777.8 
3,781.2 

3,783.8 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  prelljiilnary  figures . 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  sliver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Report  of  the 


1^ 


Secretary  of  the  Treasury  for  amounts). 
^    Valued  at  $1.38+  per  fine  ounce. 
4/     Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine   ounce  according 

to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnsge  of  standard  silver  dollars. 
p       Preliminary . 
•       Less   than  $50   thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  Jj 


( In  millions  of  ounces  or  dollars ) 


Silver  acquisitions  by  mints  and  assay  offices 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  ^ 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 -January... 
February.. 
March 

April 

May 

June 

July 

August. . ., 
September, 


29.0 
21.1 
38.6 
39.2 
34.9 
42.3 
40.0 


3.8 
3.1* 
3.9 

4.0 
3.3 
3.3 

3.3 
2.3 
3.2 


.9 

4.9 

30.3  4/ 

36.8 

33.0 

41.3 
36.1 


3.9 
3.7 
3.9 

3.7 
3.2 
2.8 

3.8 
3.5 

2.6 


.6 
4.4 
27.4 
33.3 
29.9 
37.4 
32.7 


3.5 
3.4 
3.5 
3.4 
2.9 
2.5 

3.4 
3.2 

2.4 


y 


Soxirce:  Annual  figures  ftcm  the  Bureau  of  the  Mint,  Monthlj^  figures  on 
U,  S.  silver  production  frcm  releaaea  of  the  American  Bureau  of  Metal 
Statlatlcsj  these  vill  not  agree  with  the  annual  figures, 

1/  For  Information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19UI  are 
sunmarlzed  In  the  "Treaaury  Bulletin"  for  August  19^3»  pQg©  7^. 

2/  Acquired  at  71,11  centa  per  fine  ounce  from  July  1,  1939  to  July  2,  19l^6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,   19U6, 
i/  No  foreign  silver  hoa  been  purchased  under  the  Silver  Purchase  Act 

of  I93U  since  May  19't2, 
k/     Incliaiea  0.2  million  oimcee  valued  at  71«11-  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.I  million  ounces  valued  at  90.5  centa 

per  fine  ounce  totalling  $27.2  million. 
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Table  6.-  Seigniorage  on  Silver 

(CunulatlTe  fran  January  1,  1935  -  in  milllonB  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of 

seigniorage  on  silver  bxxlllon  revalued  1/ 

Potential 

£nd  of  calendar 
year  or  month 

MlBc.   sllTer 
{Inol.   Bllver 
bullion  hold 
June  11*,   1931*) 

Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acta 

July  6,   1939, 

and 

Juljr  31,   191*6) 

Silver  Pur- 
chase Act 
of  Juno  19, 
I93I* 

National lied 
a liver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  coat  In 
General  Fund  2/ 

1935 

18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 

651*. 6 
659.5 
661.1* 

661*.7 
667.6 
671.5 

67"*. 3 
678.8 
683.0 
687.2 

1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1.8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 

16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

&r.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
74.5 

a. 6 

93.5 
10U.7 
lll*.6 

115.1* 
116.1* 
117.1* 
118,1 
119.5 
120,1* 

121.1 
122.0 
123.0 
123.8 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
58l*.3 
581*.3 

701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 

31*. 5 
31*  .7 
31*. 7 
31*  .7 
31*  .7 

31*  .7 
34.7 
34.7 
34.7 
31*  .7 

31*. 7 
3l*.7 
3l*.7 
31*. 7 
34.7 
31*  .7 
31*  ,7 

34.7 
31*  .7 
31.  .7 

31*  .7 
31*  .7 
34.7 

34.7 
34.7 
34.7 
34.7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 

1,120.0 
1,121.0 
1,122.0 

1,122.7 
l,12l*.l 
1,125.0 

1,125.7 
1,126.6 
1,127.6 
1,128.1* 

274.9 

1936 

1937 

1938 

1939 

397.5 
541.6 
758.8 
950.6 

191*0 

191*1 

1,055.8 
1,089.0 

191*2 

1943 

19ltJ* 

1,048.2 
967.3 
717.3 

191*5 

191*6 

1947 

191*8 

191*9 

1950 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 

1951 

81.9 

1952 -January 

Tebrmx7 

Maroh 

April 

78.3 
72.9 
70.7 

72.3 
70.1 
68.5 

67.1 

August 

62.0 
61.3 
61.0 

Source:  Office  of  the  Treasurer  of  the  Ihiltod  States. 

1/  These  Iteme  reproeant  the  difference  between  the  coat  raluo  and  the 

monetary  value  of  Bllver  bullion  reraluad  and  held  to  secure  sllrer 

certifloates. 


2/  The  figures  In  this  ooltnn  are  not  oumulatlTe;  as  the  amount  of 
bulHon  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  ?•-  Net  Treasury  Gold  Receipts  by  Sources 

(In  HlUions  of  dollars  at  $3^  P«r  fine  ounce}  negatiT*  figures  indicate  net  sales) 


Foreign  1/ 

Dcustlo 

Total 

Period 

foreign  l/ 

DOMStlC 

Period 

mnod  2/ 

Mlscol- 
lanoous  i/ 

Hewlj 
alnod  2/ 

Miscel- 
laneous i/ 

1947-Jan.-Mar 

Apr.rJune 

July-Sept 

Oct. -Dec 

1948-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Doc 

1949-Jan.-Mar 

Apr.-J\mo 

July-Sopt 

Oct. -Doc 

-66.74 
793.00 
686.81 
799.82 

384.63 
405.02 
334.65 
369.12 

69.82 
163 .11 
151.65 
-161.17 

-1.28 

9.48 

.70 

-2.54 

-4.89 

-10.48 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-14.82 

1.60 
1.45 
1.30 
1.31 

2.88 
1.40 
1.40 
1.59 

1.61 
1.45 
1.22 
1.31 

-66.42 
803.93 
688.81 
798.59 

382.62 
395.94 
339.86 
371.61 

70.13 
152.25 
135.37 
-174.68 

1950- Jan. -Mar 

Apr. -Juno 

July-Sept 

Oct. -Deo 

1951-Jan.-Mar 

Apr. -June 

Julj-Sept 

Oct. -Deo 

1952 -Jan. -Mar 

Apr. -June 

July -Sept 

-176.94 

-4.66 

-748.59 

-759.12 

-893.31 

-43.41 
261.47 
690.36 

597.09 
57.94 
37.06 

-5.74 

-12.35 

-.89 

-19.41 

-8.87 

-7.84 

-1.00 

-14.20 

-3.62 

-3.50 

-43.38 

1.80 
1.44 
1.58 
1.85 

1.44 
1.73 
1.46 
1.49 

1.52 
1.59 
1.84 

-180.88 

-15.57 

-747.90 

-776.68 

-900.74 
-49.52 
261.93 
677.65 

594.99 
56.03 
-4.48 

1/    Gold  received  by  ijQ>ortatlon  less  gold  released  for  exportation,   including 

earaarking  transactions. 
2/    Pecoipts  loss  sales  to  dcmastlo  industry. 


2/ 


BeceiptB  of  doneatlo  coin,  eeoondary  gold,  etc.,  less  soles  to 
damestlc  Industry. 
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•  CAPITAL  MOVHIENTS. 


Data  relating  to  olalme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  oountrlee,  have  been  collected 
since  1975i  pursuant  to  Executive  Order  6560  of  January  I5, 
193't^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations   became   effective  with 


the  data  for  January  I95O.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  ohanE^es  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19*^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
btuikcrs  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19'J-9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  195O 
Issue.  The  data  have  been  requested  at  Irregular  Intervale, 
the  earliest   date   being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouBasdB  of  dollare:  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  Tftilted  States) 


Calocdar  year  or  moi^ 


Ret  capital 

1007  CflllfiH  V 


Analgia  of  net  caplt&l  moveanent  Ini 


Short- team 
bonlcliig  funds 


Brolceroge 
balances 


Trans  aotiana 

TrecsactiaxlB 

In  dcnestlo 

In  foreign 

securities 

securities 

626,731 

855,548 

1*6,599 

-7,361* 

27,767 

77,696 

210,735 

93,'t96 

-113,105 

-46,617 

-33't,203 

265,127 

-89,055 

39,012 

-192,215 

-9U,832 

75,203 

27,800 

9W»,lt30 

-145,387 

-58U,289 

-376,989 

12,662 

1,098 

-ll*,'»75 

-30,320 

620 

-15,758 

5,018 

-62,l4o 

-1,286 

-150,797 

2,95^ 

11,716 

22,924 

19,511 

32,893 

30,210 

-6,311 

16,623 

igss-M 

1942 

19^3 

1944 

19't5 

1946 

Wf? 

1948 

19'*9 

1950 

1951 

1952 -January 

February.... 
March 

April 

May 

Jime 

July 

August  p..., 
Septonber  p. 


5,35'*,071 
626,121 

1,286,893 
46l,35lt 

1,074,375 

-793,321* 

334,163 

225,417 

194,458 

1,757,618 

-380,471 


-97,637 

165,799 

27,l4o 

32,593 
202,980 
108,428 

361,599 
174,608  r 
245,408 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,5^  1/ 
586,948 


-111,219 

205,301 

41,117 

94,543 

350,998 

91,452 

322,902 
115,746  r 
232,931* 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,l4l 

-178 
5,293 
1,161 

-4,828 
4,065 
2,306 

-3,738 
-4,241 
2,162 


1/     See  Table  2,   footoote  1. 


PrellTn1nftT7. 
Berised. 
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Section  1  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thouseokLs  of  dollars) 


End  of  calondAr 
yaar  or  month 


Short-teiB  ol&tHB  on  foreigners 


Fa7a>>le 
In 

foreign 
ourrenoles 


Faj^^la  ^  dollars 


LoasB  to 

forel^ 

banks 


Other 


Short-tezm  llahllltles  to  foreigners 


Faorable  In  dollars 


Deposits 

of 

forelsnars 


Fajable 
In 

forel^ 
currencies 


Net 

short-t 
liabil- 
ities 


xgks 

19^3 

19IA 

ISkS. 

19^6 

19^7 

igivS 

19^9 

1950 

1951 

1952 -January 

February.  • . , 
Haroh 

April 

Hay 

June.  ..••••< 

July.. 

August  p. . , I 
September  p 


2lf6,673 
257,929 
329,691* 
392,766 

708,253 

91*8,936 
1,018,700 
827,85lt 
897,966 
968,1*3 


996,011 

96l*,l*38 

l,OOlt,370 

1,019,686 
1,038,656 
1,032,103 

1,026,209 
1,069,320 
1,028,975 


30,916 
3lt,387 
5'*,603 
1.7,H89 
98,  U9 

I65,'t39 
100,371 
110,80l> 
21*0,583 
91,808 


79,562 
70,1*1*8 
7l*,887 

7i*,m 
81,659 
75,876 

6U,913 
75,837 
75,306 


72,01*8 
fe,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 

177,539 
162,975 
187,1*15 
151*,  616 
11*1,258 
136,653 
126,821 
153,535 
139,718 


11*3,709 
137,161* 
169,670 
2^5,010 
290,1*95 
1*90,631 
557,132 
1*91*,  331 
506,268 
699,389 


738,910 
731,015 
71*2,068 

790,959 
815,739 
819,57"* 

83l*,'*75 
839,91*8 
813,951 


U,205,389 

5,37lt,903 

5,596,775 

6,883,068 

6,1*80,262 

7,ll6,Ul9 

7,717,960 

7,617,959 

8,61*4,775  3 

9,302,200 

9,218,5^9 
9,392,277 
9,1*73,326 

9,583,185 

9,953,153 

10,038,052 

10,355,060 
1", 513,917 
).o,706,5O6 


3,523,328 

l*,13l*,l*12 

4,356,501 

k,51*6,62l* 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 


5,201,267 
5,385,595 
5,406,459 

5,403,715 
5,689,642 
5,717,921 
5,752,224 
5,798,212 
5,829,111 


668,168 
1,222,580 

1,218,633 

1,910,898 

1,745,722 

2,257,510 

2,437,751 

2,493,334 

3,095,992  ; 

3,847,912 

3,911,298 
3,876,189 
3,933,153 
4,057,706 
1*,163,933 
4,235,599 

4,523,448 
4,653,340 
4,811,736 


13,893 
17,911 
21,641 

25,51*6 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 

105,984 
130,493 
131,714 

121,764 
99,578 
84,532 

79,388 
&,365 
65,659 


3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,746,809  1/ 
8,333,757 

8,222,538 
8,427,839 
8,468,956 

8,563,499 
8,914,497 
9,005,949 

9,328,851 
9,444,597 
9,677,531 


1/    Beginning  1950,   Includes  certain  deposit  balances  and  other  assets  which 
are  held  In  specific  trust  accounts  but  vhlch  preTlously  had  been  excluded 
fraa  repocrted  liabilities. 


Prel-lmlnnry. 


Table  3.-  Net  Movement  of  ^ort-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Payable 
In 

foreign 
curroncies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Het  more- 
msnt  of 
short-tem 
banking 


1935-41 

1942 

1943 

1944 

1945 

1946 

191*7 

1948 

1949 

1950 

1951 

1952-Januai7.... 
Februai7... 
March 

April 

May 

June 

Jtily 

Augtist  p... 
Septcsnbor  p 


736,307 

97,503 

-U,256 

-71,765 

-63,072 

-315,487 

-240,683 

-69,764 

190,346 

-76,233 

-70,477 


-27,568 

31,573 

-39,932 

-15,316 

-18,970 

6,553 

5,894 
-43,llir 
40,345 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 
65,068 

-10,433 
-129,779 

148,775 

12,246 
9,114 
-4,439 

776 

-7,548 

5,783 

10,963 
-10,924r 
531 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
65,483 
-26,131 


-293 

14,564 

-24,440 

32,799 

13,358 

4,605 

9,832 

-26,711*r 

13,817 


422,711 

60,899 

6,545 
-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 


-39,521 
7,895 
-11,053 
-48,891 
-24,780 
-3,835 

-14,901 
-5,473r 
25,997 


3,034,615 
485,670 
1,179,314 
220,359 
1,279,375 
-418,422 
636,207 
601,541 
-100,001 

1,026,816  1/ 

657,1*25 


-83,651 
173,728 

81,049 

109,859 
369,968 
84,899 
317,008 
158,857r 
192,589 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

U5,384 

400,575 
-136,234 

430,286  1/ 
-121,810 


-180,795 

184,328 

22,864 

-4,744 

285,927 

28,279 

34,303 

45,98ar 

30,899 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180,241 
55,583 
602,658  1/ 
751,920 

63,386 

-35,109 

56,964 

124,553 

106,227 

71,666 

287,849 

129,892r 

158,396 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 
27,315 

33,758 

24,509 

1,221 

-9,950 
-22,186 

-15,046 

-5,144 

-17,023r 

3,294 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  ly 
586,948 

-111,219 

205,301 

4l,U7 

94,543 
350,998 

91,452 
322,902 
U5,746r 
232,934 


1/    See  Table  2,  footnote  1. 


Preliminary. 
BSTlsed. 
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Section  I  -  Hletorical  Sumnary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouflande  of  dollare;  negative  flgurea  Indicate  a  net  outflow  of  capital  fran  the  United  States) 


Domestic  stoclCB 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchasee 

of  domestic 
securities 

1935-1*1 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,6U9 
226,089 
369,736 
35l*,085 
666,91*1 
739,789 

67,8eU 
56,192 
51,1*78 

55,287 
1*2,51*3 
50,1*33 
5l*,l*36 
1*8,115 
1*1*,  696 

81*1,610  1/ 
75,1*88 
191*,  616 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,059 
375,303 
661*,  016 
619,1*57 

57,507 
67,562 
51,953 

55,217 
51,398 
51,337 
1*8,231* 
1*3,105 
63,807 

-1*11,365  1/ 
20,895 
-1*2,977 
-31*,  579 
-97,1*32 

-61*, 1*60 
-150,585 
-11*4,323 

-21,218 
2,925 

120,332 

10,317 

-11,370 

-1*75 

70 

-8,855 

-90I* 

6,202 

5,010 

-19,111 

396,768  1/ 

I6lt,2l8 

21*1,299 

513,558 

377,717 

1*111,1*70 
31*4,805 
282,1*15 
1*30,013 
1,31*4,111 
793,551 

29,052 
27,599 
33,591 

3l*,771 
50,234 
52,775 

61,453 
56,935 
1*3,605 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

26,707 
30,704 
32,496 

29,823 
42,665 
1*8,917 

1*1*,731 
29,052 
30,805 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,71*3 

61,530 

-47,892 

96,421 

91*1,505 

-704,621 

2,31*5 
-3,105 
1,095 

4,948 
7,569 
3,858 

16,722 
27,883 

12,800 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,31*0 

96,876 
83,791 
85,069 

90,058 

92,777 

103,208 

115,889 
105,050 
88,301 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 

659,949 

844,366 

708,895 

1,066,622 

2,117,629 

a, 214 
93,266 
84,449 

85,o4o 

94,063 

100,254 

92,965 
72,157 
94,612 

626,731 
1*6,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,239 

12,662 

-14,475 

620 

5,013 
-1,286 
2,954 

191*2 

191*5 

191*6 

191*7 

19U8 

I9U9 

1950 

1951 

1952 -January 

Fehruary 

March 

April 

July 

22,924 

August  p 

September  p. . 

32,893 
-6,311 

1/    Janoiary  h,  19^0,   through  D&ceniber  3I,   19^1;   ■the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years . 


p     PreHjainary, 


Table  5«-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollare;  nsgatlre  flginrea  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Bet  purchases 

or  month 

Purchasee 

Sales 

Net 
purchasee 

Purchases 

Sales 

Ret 
purchases 

of  foreign 
seourltleo 

1935-41 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 
272,251 

34,423 
29,423 
22,005 

28,872 
18,982 
19,172 
23,866 
24,066 
24,645 

n.a. 
n.a. 

19,791 
22,078 
54,739 
65,610 
42,558 
96,744 
70,788 
193,168 
343,666 

29,858 
28,055 
35,833 

44,921 
20,422 
29,806 

33,007 
22,078 
24,470 

n.a. 

n.a. 
3,1*87 
1*,523 
-17,461 

-363 

14,560 

-15,029 

13,027 

-24,380 

-76,415 

4,565 

1,373 

-13,323 

-16,049 

-1,440 

-10,634 

-9,11*1 
1,988 

175 

n.a. 
n.a. 

446,367 
314,262 
313,123 
755,936 
658,71*1 
2U,621 
321,243 
589,232 
500,449 

33,069 
18,975 
21,507 

1*7,713 
40,274 
52,511 
52,841 
56,460 
33,946 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,1*70 
710,239 
801,023 

36,536 
50,668 
23,437 

93,804 

189,631 

30,161 

24,189 
28,233 
22,498 

n.a. 

n.a. 

74,209 

38,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,571* 

-3,467 

-31,693 

-1,930 

-46,091 

-11*9,357 

22,350 

28,652 
23,222 
16,448 

4,003,133 
220,533 
469,645 
340,863 
355,1*1*1 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

67,492 
48,403 
43,512 

76,585 
59,256 
71,683 

76,707 
80,526 
63,591 

3,152,640 
227,397 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,11*9,689 

66,394 
78,723 
59,270 

138,725 

210,053 

59,967 

57,196 
50,316 
46,968 

855,548 
-7,364 
77,696 
93,1*96 

-46,617 

265,127 
39,012 

-94,832 
27,800 

1942 

1943 

1944 

1945 

1946 

1947 

1943 

1949 

1950 

-145,337 
-376,989 

1,093 
-30,320 
-15,758 

-62,l4o 

-150,797 

11,716 

19,5U 
30,210 
16,623 

1951 

1952 -January 

February 

March 

AprU 

May 

July 

August  p 

Septonher  p.. 

n.a. 
P 


Not  aTallable. 
Preliminary. 
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Section  II  -  Soimnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thoueazide  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  tho  United  States) 


Bet 

capital  morenent 

Short - 

funds 

Country 

■\<w                                                            1 

iQsa 

May 

June 

July 

August  p 

September  p 

May 

June 

July 

August  p 

September  p 

Europe: 

Aufltxla 

-1,61*8 

2U,1.51 

-30 

2,201 

-1,1*1*9 

13,789 

10,573 

-885 

-8,953 

31,102 

135 
320 
1,868 
-56 
270 

500 

18,1.79 

-211. 

3,785 

-97 

2,377 

96,518 

-3,325 

-12,7lH 

-78 

-1,787 

-2,101* 

3l*,578 

66,371 

973 

-17,559 

1*3,1*27 

-5,790 

158 

-2,295 

-51 

3,265 

3,017 

-3,025 

-251* 

1*1*, 102 

3,271 
-6,799 

11.3,351. 

2,365 

5,303 

1*7 

3,1*25 

1,513 

1*5,1.31* 

10,561* 

-3,055 

27,187 

30,11.6 

1,678 

2,139 

5,1*92 

-328 

-2l*J* 

2,056 

29,695 

61 

6I*,658 

2'!t56 
-1,828 

228,761* 

8,711.  r 
336  r 
28 
8,llA 
2,267 

55,191.  r 
-8,661. 

715  r 

6,703  r 

51,822  r 

l.,9l.2  r 
-2,086 
3,562 

2  r 
1,1*98 

3,765 
926  r 
35 
-8,51.5  r 
-1,670 
1,390  r 

13,597 

-5,399 

237 

6,059 

973 

9,11*5 

26,81*2 

331* 

2,536 

1*2,713 

3,177 
-81*2 
1,1*77 
-19 
1,705 
l',lt50 
2,872 

3,008 

37,l«)l 

-2,1*39 

90 

11.7,917 

-1,776 

21.,  621. 

-31* 

-171. 
-1,1*1*1* 
13,022 
10,588 

-866 
-9,317 
33,985 

137 
310 

1,707 

-56 

1.73 

81*7 

16,501* 

-211* 

3,317 
-91* 

1,957 

93,1*96 

-3,557 

-13,801. 

-76 

-2,378 

-2,108 

31,881. 

66,386 

6I.9 

-17,276 

1.7,273 

-5,813 
166 

-2,1*06 
-51 

-1,1*12 

3,115 

-1,301 

-251. 

1.2,268 

3,271 
-7,232 

137,31* 

2,381* 

7,002 

1.3 

3,158 

1,511 

1.5,216 

10,627 

-3,0W. 

26,690 

37,1*82 

1,261 

2,151 

5,351 
-328 
-509 

1,752 

18,626 

6l 

60,121 

2,1.57 

-2,928 

219,081. 

8,728  r 
-1*2  r 
29 
7,668 
2,271 
53,71*0  r 
-8,752 

721  r 

6,992  r 

58,686  r 

l*,a25  r 
-1,667 
3,51*2 

2  r 
1,U12 

3,731 
-7,089  r 
69 
-15,906  r 
-1,670 
1,021*  r 

118,311*  r 

13,602 

-5,61«) 

237 

5,958 

960 

8,799 

Czechoalorakia 

Denmark 

aemany 

26,900 

318 

Italy 

2,031* 
1.6,1.1.8 

KoTvay 

POl-T^ ,        ,        - 

3,021 

-a.7 

Portugal 

1,590 
-19 

1,71*8 

1*,305 

fl*n  tsflrland 

-l*,785 

U.  S.  8.  E 

2,967 
1*6,210 

-2,1*1*0 

288 

129,078  r 

151,651* 

Canada 

2,81*2 

37,81*2 

7>»,631 

-15,023 
-1,065 

-21,899 
3,125 
l.,7l.2 

3,837 

1,156 

-1,909 

17,099 

-3,321 

651 

-361 

-l.,026 

1,780 

178 

5,785 

-9,251 
-1,81*2 

U80 

1*,1*79 
5,892 
-21,561 
3,890 
-6,069 
-1,21*5 
1*,372 
8,1*37 

-32,363 

-1*,139 

-19,669 

22,021*  r 

7,875 

922 

-6I.7 

26,313 

-1,503 

7,376 

-l.,378 
-3,039 
-1,513 
-l*,807 

3,107 

-1,130 

605 

-l.,8l6 

-325 

1*6,872 

-780 

62,257 

105,128 

22,576 

1.6,065 

-22,177  r 

-7,291* 

Latin  Anerlca: 

-9,067 

1,51*^* 

-56,1.61 

-l.,075 
-12,821 

9,1*19 

-1,383 

190 

31,253 

1.16 
-2,183 

5,923 
-l.,089 
-5,806 
37,366 

1,1.66 

-8,308 

-277 

938 

-109 

20,250 

19,1.90 

-250 

5,725 

26,655 

-1,390 

906 

25,1*3 
-1,505 

95,876 

8,837 
5,327 

-5,01*0 

858 

1,882 

11,861* 

-21,323 

9W* 

-1*5,279 

3,911* 

-7,721* 

2,661 

-831* 

-l,75lt 

31,859 

3,835 

1,193 

-2,713 

-U65 

I.,5l8 
-7,607 

6,1*80 

-32,295 

2,001 
-1*,579 

3,009 

-7,711 

-ll*,558 

-2,31*2 

-9,17^ 

1*,219 

1,761 

1,687 

-7,1*62 
-6,686 

-3,023 

1,132 

-11,651*  r 

7,076 

6,1*57 

21., 285  r 
-1,122 
-1,01*7 
12,982 

6,637 
1,1*79 
222 
-2,105 
2,576 
-22,125  r 
-1,001 

-9,279 

1,681. 

-57,197 

-U,989 
-13,129 

9,623 

-1,380 

158 

30,535 

372 
-2,338 
5,71.2 
-l.,089 
-5,523 
36,951 

901. 

-U.,955 

-21,700 

926 

-1.6,575 
3,737 
-7,900 

2,581. 

-81.5 

-1,796 

31,161. 

3,823 
1,279 
2,917 
-1.85 
l.,5l*9 
-8,1*53 
6,382 

-30,393 

-15,130 
-1,100 

-22,022 
3,172 
1*,575 

3,915 
1,008 

-1,575 
16,171* 

-3,123 

527 

-360 

-l*,Ol*l 

2,288 

878 

6,007 

-8,807 

-1,569 

567 

3,889 

5,891 

-21,539 

3,921* 

-3,1*21* 

-1,192 

2,367 

8,1*37 

-12,359 
-l*,515 

-3,021 

1,150 

-12,511*  r 

6,788 

5,915 

23,199  r 
-1,120 
-1,51*1 
12,262 

6,1*60 

1,631. 

3,31*7 

-2,119 

1,120 

-22,658  r 

-1.60 

18,W.2  r 

163 
3,791* 

968 
-15,1*61  r 
-39,727  r 

-1,371 
l.,326  r 

15,1*1* 

-612 

7,669 

-20,032 
-2,692  r 

6U7 

-661* 

26,010 

-1,672 

7,161 

-1*,107 

Dccolnlcan  Republic 

-3,285 
-1,1*92 

-5,1.69 

3,103 

-1,533 

Bepubllc  of  Panama 

l.,272 
-l.,829 

Uruguay 

-393 
1.6,663 

-935 

20,769  r 

63,1*77 

Aala: 

rhlnn  Mn1n1  wv] i  . 

161 

3,739 

1,068 

-15,61*2  r 

-38,1*19  r 

-1,376 
2,788  r 

15,1.29 

.        -296 

8,738 

-20,028 

-2,751.  r 
-i.6,592  p 

1*3 
2,366 
2,089 
ll*,ftl* 
-23,990 
-3,990 
-6,1*21 
31,938 
3U3 
13,611. 

-19,609 
1.2,752 

53,969 

-297 

932 

-U17 

20,296 

19,1*71 

-221 

9,1*75 

26,587 

-1,1.75 

257 

25,1*1*2 

-1,570 
98,1.80 

1,590 
-l»,500 

2,51.9 
-7^688 
-11.,  557 
-2,396 
-5,0U2 

l*,0l*6 

2,712 
81*6 

-7,1*59 
-6,701 

-36,600 

35 

2,391 

2,01.3 

lit,  797 

-27,180 

-3,991 

-l.,300 

31,900 

120 

Thailand 

13,919 

-19,639 

Other  Asia 

1*2,1*59 

Total  Asia 

-39,835 

5,658 
l.,227 

-579 

-1,107 

1,187 

9,386 

-19,523 

-1*7,531  r 

52,551* 

Other  countries: 

370 
2,599 

-870 

1,193 

308 

3,600 

35,893 
10,075 

-12,91.3  r 
.3,500 
5,616  r 
1.2,11.1  r 

-27,1*11* 

6,971* 
-13,550 

-2,155 

1,585 

-3l.,560 

7,950 

2l.5,l«)8 

8,788 
5,326 

-5,019 

806 

1,390 

11,291 

5,558 
l*,237 

-636 

-1,1*82 

638 

8,315 

320 
2,592 

-838 
1,250 

-309 
3,015 

35,1*85 
10,078 

-12,986  r 
3,357 
5,392  r 
1.1,326  r 

-27,1*51 

6,972 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 

-12,559 

-2,1.66 
980 

-3l*,52l* 

International 

1*,188 
202,980 

-10,021. 

83,521* 
361,599 

7,188  r 

5l*,558 
350,998 

-9,790 

83,068 

7,372  r 

7,067 

Grand  total 

108,1.28 

171., 608  r 

91,1*52 

322,902 

115,71.6  r 

232,931* 

Preliminary, 
KefTlBed, 
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Table  2.-  N«t 

(In  thoueande 


Section  II  -  Summary  by  Countries 
Noveaent  In  Brokerage  Balances  and  Iiong-Term  Security  Transactions  by  Foreigners 

of  dollars;  nogatlvo  flfiuroo  Indicate  a  not  outflow  of  capital  from  the  United  Statoe  or  net  ealee  by  fcrelgnors) 


MoTconont 

in  brokorage 

balances 

Traneoctlonfl  In  long-term  securltlet 

,  domoatlc  and  foreign 

OauDXry 

1952 

1952 

May 

Juna 

July 

Auglist  p 

Septonbor  p 

May 

Juna 

July 

AuguDt  p 

September  p 

Europe: 

126 
-251 

1* 

-57 
-5 

278 

-27 
-2 

157 
-590 

-61* 

8 

-27 

-66 

53 
2,932 

356 

-1 

-198 

2,626 

16 

1*1* 

-2 

-22 

U 

^S 

-13 

51* 

3,072 

22 

-8 
-1*6 

U 

15 
-2,130 

99I* 

6k 

2,236 

-7 

-36 

-2 

1*3 

-100 

-39 

3 

-21*5 

737 

36I* 

7 

-29 

-32 

-50 
-1,076 

-1,557 

-53 

-11 
-217 

79 

-1 

-189 

90 

9 

-305 

-3,1*37 

23 

-7 
87 

It 

-19 

-l.OOU 

-Ul 

1,321 

261 

-3,357 

128 
-12 

307 

-31 

10 

3'»3 

-722 

-116 

1*5 

1* 

99 

-11*9 

1*1 

-1,700 

1 

-23 

2 

78 

2,1*32 

1*89 

12 

-17 

207 

-2,293 

62 

2 

188 

-137 
-Uoo 
-957 

112 

-2 

618 

396 

216 
1,019 

613' 

2,519 

-1 

337 

-337 

-6,918 

1 

157 

l.,666 

-113 
1*06 

81*0 

369 
3,771* 

-12 

-1,663 

6 

221* 

2 

318 

-21* 

-ll* 

71*2 

-8,073 

53 
-19 

170 

297 

351* 
12,11*5 

6,091* 

-1 

1,153 

11,752 

-3 
595 

-1 
397 

-3 
1,6U3 

-2 

■ll 
-3,1*27 

91* 

-1(12 

-67 

ee 

53 

9,019 

7 

6,01*0 

105 

ll*,121 

113 

113 

Flnlnixl 

13 
39 

-27 

6 

Italy 

159 

-3,013 

272 

5 

-158 

-1*7 

1*6 

7,806 

U.  S.  S.  R 

-7,109 

-175 

Total  Europe 

-2,072 

-1,775 

-1,962 

-1,1*81 

-292 

339 

592 

633 

-100,805 

15,558 

237 

26 

959 

178 

1,21*1* 

-538 

6 

-19 

163 

-1*3 

2 

-5,779 

599 
25 

-2,377 

28,227 

1*3,609 

ll*,536 

Latin  America: 

60 

-ll»8 

-103 

198 

1,293 

1*1*2 

-17 

il 

-28 

73 

-103 

2 

-1*62 
n* 

-1*8 
2,121 

ll*0 

-8 
337 

-1,068 

615 

5 

61 

532 

55 

-88 

ll*9 

1 

-575 

2l*7 

73 

1*75 

-736 
18 
-U 

-116 

-la 

57 

-31 

3 

-23 

-60 

73 

1*30 

1* 

-909 

■'11 
-1,981* 

51* 

-6 

253 

11*1* 

86 

-99 

-8 

28 

-215 

1*7 
-203 

■'11 

780 

1*11* 
-307 

325 

152 

10 

-61* 

-109 

1,526 

-60 

19 

9 

-1*2 

-12 

397 
-72 
-1 
1*1*3 
-359 
178 

2,015 

152 

8 

839 

716 

-985 

-61*6 

11* 

-20 

-178 

72 

82 
281* 

-2 
179 

1*01 

6ki 

81*3 
17 

127 
69 

351 

-135 
179 

■337 
91*8 

-138 

51 
-1*31 

11 
1*01 
-11*5 
-271 

1,51*0 

-56 
-12 
607 
11*1* 
1*56 

1,185 

6 

1*66 

935 

130 

U8 

-2,1*88 

20 

676 

U9 

-231* 

2,002 

123 

Bolivia 

7 

367 

278 

-1,311 

-211 

Dominican  Eopubllo 

227 
-30 

701* 

Nothorlondfl  Weat  Indlos 

16 

6 

Republic  of  Panonia 

-3,595 
ll* 

-375 

568 

Other  Latin  America,.,. 

-23 

Total  Latin  America.... 

1,526 

-3,235 

Aala: 

-25 

-6 

221* 

9 

-29 
-17 
78 
16 
-3 
-2 
-71 

171* 

8 

-11* 

-1*73 

-16 
18 
95 

-U 
2 

1 
102 

3 

-I6i 
2 

1 

-106 
9 

-5 
90 

-16U 

-18 
-35 
-15 
-76 
-l,i*o6 

-1 
-21 
-10 
-28 
Al 

-97 
-1,71*8 

-13 

-11* 

-171. 

1*0 

1,171* 

26 

1*1 

3 

-353 

-2 
70 

798 

1*5 
12 
81* 
-55 
19 

-3,733' 

-10 

69 

652 

3 
136 

-2,778 

1*03 
-65 
933 
-23 

-1 

70 

-1*,150 

78 

-91*0 

839 

-1* 

-87 

-2,91*7 

-276 

-90 

751 

-1 

-22 

-35 

-2,61*5 

53 

1,996 

1 
286 

16 

-20 

115 

-105 

2,711* 

-1* 

-1,517 

-5 

31*1* 

1,110 

1* 
35 

2,687 

21 

-11 

220 

India 

-3 

2,016 

1 

-2,11*7 

-3 

220 

1*8 

32 

Other  AelQ 

223 

Total  Aflla 

-288 

18 

617 

Other  oountrlee: 

19 

1 

-11 
-28 
61*1* 

625 

59 

1 

3 
71* 
38 

175 

22 
7 

-22 

-161* 

300 

11*3 

-5 
-10 

10 

7 

-55 

-53 

-35 

10 
125 
391 

1*91 

30 

-10 

80 

-152 

-52 

1*1 
-11 

51* 
301 
511 

896 

-23U 

ll*,670 

28 

-10 
107 
317 

1*1*2 

1*13 

7 

33 
136 
279 

868 

Auotralln 

72 

2 

Egypt  and  Anglo - 
Egyptian  Sudon 

-1,001 
186 
211* 

Total  other  oountrloa.. 

-527 

Intuiuitlcsial 

- 

- 

- 

- 

- 

-50,370 
-152,083 

1*56 

1*2,1*35 

-18I* 

883 

Grandl  total 

I*,065 

2,306 

-3,738 

-I*,2l*l 

2,162 

63,103 

10,312 

1 1 

P   Preliminary. 
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Section  II  -  Sumnary  by  Countries 
Table  S.-  Short-Tern  Clalme  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

In  thousand£i  of  dollaro) 

ClalJnD  on  rorelgners 

Llabllltleo  to  forelgnera 

CotBitry 

iqi? 

1952 

Mbly 

Jiuw 

July 

AuKUSt   p 

Septomliar  p 

May 

June 

July 

AUKUOt    P 

Septomlior  p 

Europe: 

51 

17,591 

8 

3,903 

3,353 

11,572 

26,934 

119 

2l(,851 

3,292 

2,036 

1(0 

81*9 

7 

ll(,5a2 

3,221 

7,323 

1 

1(2,012 

2,675 

3,775 

168.195 

69,1(62 

33 

13,851 

3 

3,1*86 

2,905 

11,71*3 

23,175 

115 

30,1*23 

3,137 

1,595 
.1(0 
755 

11*, 289 

2,709 
9,81*1 

36,165 

2,316 

3,567. 

160,155 

39 

12,942 

2 

3,579 

2,830 

11,569 
23.723 

„  ^59 
28,590 

3,768 

1,789 

40 

675 

14,283 

7,966 

30,905 

515 

3,509 

150,022 

45,090 

65 

11,479 

3 

2,242 

2,246 

9,244 

25,698 

162 

24,635 

3,282 

1,809 

39 

618 

6 

12,51*9 

9,823 

32,227 
3,402 

■'■323 

11*5,730 

55,020 

U7 

U,764 

5 

3,1*54 

2,799 

9,317 

27,471 

232 

19,621 

2,567 

1,965 

30 

597 

4 

13,1*85 

2,184 

8,395 

26,780 

7,307 

3.657 

141,751 

53,121 

154,999 

632 

37,021 

23,856 

267,179 
390,478 
41,076 
278,518 
155,924 

100,850 
2,419 

43,114 
6,084 

20,186 

65,783 

599,581 

2.230 

756,777 

7,825 

55,068 

3,062,721 

1,496,030 

1*9,51*6 

137,1*55 

551 

34,226 

21,300 

299,231* 
453,105 
1*1,721 
266,814 
203,042 

94,596 
2,585 

40,6l4 
6,033 

18,481 

68,386 

600,798 

1,975 

793,198 

10,737 

47.628 

3.192,025 

51,936 

11*3,548 

593 

37,477 

22,736 

344,276 
464,280 
38,721 
291,671 
21*1,155 

96,051 
4,736 

45,885 
5,705 

17,966 

70,561 

617,51*9 

2,036 

848,059 

11,393 

44,642 

3,400,976 

60,690 

142,043 

623 

43,808 

24,423 

395,691 
457,503 

39,1*1*5 

294,708 

299,355 

100,896 

3,068 

1*9,370 
5,706 

17,644 

73,038 

612,317 

2,105 

833,475 

12,610 

46,480 

3,514,998 

74,344 

136,688 

Csechoalorakla 

862 
50,978 

TPlnl<iTvl 

25,936 

404,563 

486,176 

39,833 

Italj 

291,728 

345,088 

Korvoj 

104,073 

Poland 

2,212 

PortugaJ. 

50,939 

5;685 

20,328 

Svodan 

77,649 

3wl  ts  OTland 

606, 104 

U.  S.  3.  R 

Unltod  Klii6<icai 

YugoQlorla 

5,072 

874,238 

14,075 

46,102 

Total  Europa 

3.662,673 

53,898 

63,909 

1,503,042 

1,540,299 

1,528,052 

1,529,647 

Latin  /Jiisrlca: 

9,682 

320,659 

27,1*92 

3l*,271 

55,871 
2,1*31 
3,661* 

90,771* 

1,11*7 

11,581 
5,960 
5,331* 
27,860 
3i»,229 
13,785 

652,177 

8,187 

8,1*31 

358,321 

26,120 

35,039 

51,787 
2,171* 
1*,067 

77,952 

1,183 

10,939 
5,906 
5,1*30 
30,1*75 
32,086 
11,500 

669,597 

1,925 
5,1*10 
2,Ul8 
6,506 
1,398 

10,694 
27,727 
14,327 
20,478 
2,660 

15,1*37 
9,032 

118,012 

11,972 
8,687 

228 

4,694 
4,860 

30,441 

7,216 

81658 

392,622 

27,032 

34,467 

52,1*58 
1,943 
3,661 

71,244 

1,19a 

10,948 

6,254 

5,305 

32,  U8 

32,417 

12,533 

700,068 

7,551 

6,755 

403,888 

22,977 

37,642 

49,451 
1,789 
3,217 

91,671 

1,130 

10,737 

3,256 

5,323 

25,726 

32,402 

13,005 
716,520 

2,691 

5,565 

1,320 

4,237 

607 

9,553 
22,904 
13,286 
10,260 

3,51*8 
37,023 
17,365 

128,359 

8,606 

6,171 

371*,  675 

21, 616 

32,060 

33,583 
1,767 
2,752 

92,032 

1,240 

10,273 
3,719 
5,070 
20,622 
31,728 
12,377 

658,291 

167,777 
24,425 
89,843 
51,975 
80,71*7 

318,138 
51,528 
39,736 

177,327 

28,389 
55,886 

70,470 

37,164 

90,429 

I4o,4o6 

105,074 

1,529,311* 

38,307 
41,913 
62,665 
67,330 
190,248 

23,493 
37,832 
724,805 
337,202 
126,476 
14, 161 
161,525 

146,827 
24,100 
80,930 
54,340 
73,615 

316,638 
50,426 
38,31*3 

195,669 

32,248 

56,523 

73,333 

36,775 

97,593 

129,810 

109,171 

1,516,341 

130,726 
23,227 
93,209 
58,424 
77,618 

321,224 
51,203 
36,362 

205,135 

29,131* 

57,059 

73,321 

32,609 

101,524 

131,019 

116,211 

128,040 
22,474 
91,961 
61,157 
86,708 

341, 4l6 
49,929 
34,377 

237,824 

35,532 

58,482 
73,670 
30,508 
96,252 
108,346 
U6,223 

1,572,899 

38,489 
41,916 
69,621 
44,889 
114,421 

22,556 

26,543 

743,936 

324,562 

143,760 

9.767 
152,850 

129,71*2 
21,226 

88,758 

Chile 

58,324 

88,287 

321,441 

Dcaniulcan  Kepublic .... 

46,622 
32,420 

232,716 

38,745 

56.485 

Rflpubllc  of  Panfflna..,. 

78,405 
25,426 

lAruguay..^ 

90,755 
154,335 

Other  Latin  Ariorlca.,. 

114,660 

Total  Latin  America. . . 

1,538,005 

1,578,147 

Asia: 

2,693 
5,1*23 

1,770 

9,1(20 

611 

10,61(7 
30,053 
12,1*53 
27,367 
3,216 

1,567 
12,132 

117,352 

2,701 
5,1*10 

794 
5,1*97 

488 

10,331* 
27,449 
10,373 
6,913 
2,339 
16,672 
16,259 

105,229 

2,686 
7,452 
1,016 
3,738 
660 

9,286 

22,764 

10,093 

5,261 

3,778 

55,673 
19,212 

141,619 

8,231 
6,874 

559 
3,051 
4,689 

23,404 

1 


1,028,975 

39,129 
37,400 
65,862 
56,728 
176,478 

21,  IM 
30,464 
730,725 
333,025 
126,766 

20,572 
151,724 

1,790,017 

49,508 
72,611 

117,699 
10,853 
82,540 

333,2U 

1,703,1(16 

10,038,052 

38,336 
37,967 
68,127 
61,610 
154,029 

24,708 

26,762 

725,579 

321,827 

134,882 

9,448 
151*, 1*36 

1,757,711 

38,519 
46,194 

71,360 

India 

59,187 

87,294 

18,298 

leraal 

22,103 

772,643 

319,683 

Thailand 

157,909 

Turkey 

Other  Asia 

8,778 
197,156 

Total  Asia 

1,825,957 

1.733,310 

1,799,124 

Other  countries: 

12,680 
7,781 

150 
l*,78o 
6,029 

31,1(20 

9,582 
8,239 

156 
3,743 
4,080 

25,800 

8,033 
7,870 

525 

3,481 
3,782 

23,691 

44,658 
67,468 

118.257 
12,421 

83,071 
325,875 

47,438 
74,755 

116,789 
11,152 
81,451 

331,585 
1,786,484 

Bl,374 
84,464 

104,172 
14,247 
86,545 

370,802 

54,121 

90,440 

EfeTpt  and  Anglo- 

EgTptlen  Sudan 

Union  of  South  Africa. 

91,647 
U,351 
88,432 

Total  other  countnea. 

335,991 

Intoroatlonal 

50 
1,038,650 

_ 

. 

1,713,256 

1,793,856 

1,800,924 

Grand  total 

1,032,103 

1,026,209 

1,069,320 

9,953,153 

10,355,060 

10,513,917 

10,706,506 

Frellffllnary, 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

and  of  Qkonth 

in  thousands 

of  dollars) 

foreigners) 

Credit  tialances  (due  to  forel^iers) 

Country 

1952 

1952 

May 

June 

July 

August  p 

September  p 

May 

June 

July 

August  p 

September  d 

Europe; 

6 
19U 

279 
2 

1,860 

92 

10 

209 

2U6 

1*03 

28 

2 

2l*4 

68 

l*,715 

2,557 

289 

U,20l* 

1* 
371. 

271 

1,955 

105 

13 

1*13 

31*0 

1*58 

53 

2 

239 

299 

'.,958 

2,639 
12 

230 
218 

1,969 

128 

10 

392 

638 

251* 

38 

2 

225 

61. 

5,032 

'•,690 

15 

13,905 

9 

150 

11*6 

1,859 

89 

6 

31*1* 

326 

281* 

27 

2 

2U3 

158 

5,098 

1*09 

2,732 

67 

11,9^9 

10 
115 

180 

1,671* 

118 

8 

303 

31*3 

235 

7 

2 

21*9 

80 

5,216 

l.,l*19 

72 

13,031 

3 
2,921* 

k 

151. 

3,681. 

67 

20 

1,337 

5,133 

365 

8 

189 

13 

257 

30,060 

3,828 

16 

672 

1*8,913 

17 

3,11*8 

2 

121* 

2 

3,951* 

66 

10 

1,595 

8,299 

1*1*2 

168 

13 

263 

1*25 

28,173 

l*,90l* 

16 

1*59 

52,080 

6 
2,968 

111* 

2 

3,868 

50 

10 

1,329 

9,331* 

602 

7 

121* 

13 

217 

lUO 

27,171 

- 

5,398 

16 

1*09 

51,778 

1* 
2,671 

121 

1 

3,569 

101 

15 

976 

5,585 

655 

200 

13 

239 

215 

26,233 

368 

l',76l 

16 

722 

1*6,1*65 

5 
2,761* 

11*3 

3,691 

99 

27 

IteOj 

1,278 

l*,88o 

BorwBj , .,,,. 

1*90 

Polanl 

225 

13 

21*9 

236 

26,202 

U.   S.  S.  H 

U,7l*8 

17 

701* 

12,135 

1*5,772 

6,169 

5,1*99 

6,722 

6,592 

6,083 

7,731 

6,769 

8,331 

8,793 

8,917 

Latin  Anarica: 

323 

70 

1,283 

1*10 

56 
5,656 

1 
2,ni* 

12 

31 
328 

1 

1,172 

1,'*35 

1*1*1* 

373 

31. 

852 

1*58 

1,300 

5,197 
1 
3 

1,881* 

Ik 

1*9 

21*1* 

1 

1,060 

1,283 

350 

13,103 

381. 

12 

933 

551 

1,371 

5,166 

1 

3 

1,81.1 

27 

39 

223 

1 

952 

1,192 

317 

13,013 

361* 

18 

671* 

399 

1,179 

5,202 

3 

1 

1,990 

s 
196 

31*7 

720 

1,212 

1*53 

12,760 

370 
15 
779 
532 
129 
5,089 

1 
1,908 

21 

235 

275 

2 

661* 

1,250 

331* 

11,601* 

2,031* 
11*3 

1,087 
808 

1,190 

1,91*8 

63 

182 

1,901* 

11*3 

293 

2,369 

7 

7,229 

3,997 

515 

23,912 

2,221* 

99 

993 

855 

1,366 

2,101* 

69 

21*5 

2,206 

200 

223 

2,1*31. 

8 

6,51*2 

1*,092 

1*91* 

21*,  151* 

1,1*99 

95 

1,070 

832 

1,253 

2,130 

38 

21*8 

2,11*0 

153 

286 

2,81*3 

12 

5,525 

3,1*1*6 

510 

22, 080 

1,533 

95 

1,061. 

821. 

1,11*7 

2,067 

32 

271* 

2,071* 

175 

2l*0 

2,330 

5 

6,073 

3,880 

339 

22,152 

1,691 

BollTia 

102 

Brazil 

1,105 

81*8 

1,623 

1,891* 

1*8 
283 

1,950 

182 

676 

Republic  of  Panama 

2,186 

6,1*60 

3,559 

Othar  Latin  Amarlca. ... 

398 

Total  lAtln  America.... 

13,336 

23,011 

Asia: 

20 

12 

31*5 

100 

6 

9 

16 
1*1* 
31* 

2 
28 

6l6 

1* 

11. 

1.21 

100 

7 

1 

7 

1.8 

39 

1 
28 

670 

6 

lU 

U98 

100 

7 

7 

2 

22 

1 
62 

719 

5 

29 

695 

13"* 

1,1*18 

2 

32 

2 

1*7 

173 

1 

26 
2,561* 

26 
28 

686 
97 

239 

2 
2 

1 

1*5 
398 

3 
32 

1,559 

73 

1*8 

2,591 

65 

1 

28 
28 

109 

1*7 
2 

31 

389 

3,U12 

65 

36 

2,191* 

65 

2 

1* 

37 

208 

1*1 

1* 

31 
1*91 

3,178 

70 

39 

2,110 

67 

2 

1. 
37 
56 
33 

1* 

26 

615 

3,063 

51 

19 

2,292 

25 

7 

5 

1*1 

1*6 

30 

136 

26 
1*82 

59 

1* 

2,109 

Ii^la 

28 

2 

Iran 

5 

37 

86 

31 

8 

26 

Other  Aala 

558 

3,160 

2,953 

Other  countrloe: 

Australia 

10 

1 

6 
201 

19 

1 
23 

lUo 

19 

3 
218 
129 

369 

6 

i 
185 

1*9 

1 

8 

95 

153 

21* 
1* 

100 

31*0 

1,317 

1,785 

92 

5 

103 

1*31 

1,291* 

1,925 

111. 
12 

83 

1*62 

1,583 

2,251* 

96 
2 

91 

261* 

1,561. 

2,017 

lOl* 

2 

Egypt  and  An^o- 

SgTptlan  Sudani 

Union  of  South  Africa. . 
Other 

101 

381* 

1,885 

Total  other  countries.. 

218 

183 

2,1*76 

International 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Orani  total 

31,51*3 

31,590 

31*,  728 

3l*,050 

32,1*30 

85,753 

88,106 

87,506 

82,587 

83,129 

p    PrelijnIiLary , 
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.CAPITAL  MOVBOMTS. 


Section  III  -  Details  for  Month  of  July  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  aad  of  month  In  thouBande  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to:                   | 

Collections 
outstanding 
for  own  account 
and  dconestlc 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  doaaetlc 
customers  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  deoeatlo 
customers 

aid  official 
institutions 

Others 

other 

Europe: 

39 

12,91*2 

2 

3,579 

2,830 

11,569 

23,723 

159 

28,590 

3,768 

1,789 

1*0 

675 

7 

11*,  283 

3,132 
7,966 

30,905 

515 

3,509 

150,022 

38 
12,657 

3,502 
2,828 

10,760 

22,800 

159 

27,8eo 
3,1*60 

1,710 

1*0 

623 

1* 

11*,  181 

2,802 
5,359 

8,922 

513 

3,366 

121,51*1* 

31* 
81*2 

3 

133 

1,815 

10,601 

1*0 

l*,853 

358 

335 

9 

lOl* 

5,721^ 
518 
711 

628 
1*93 
387 

27,588 

2 
390 

7 

7,339 

It, 001 

30 

2,785 

273 

117 

13 

370 

15 
2,312 

6,290 

3 

1,986 

25,933 

2 
5,83U 

710 
18I* 

551 

1,218 

89 

3,552 

1,525 

316 

31 

1*J*J* 

1* 

1,51*5 

1,021* 

2,129 

1,375 

17 

569 

5,591 

2,782 
2,511 

1,055 
6,980 

16,630 
1,301* 

91*2 
62 

6,5U2 

1,21*5 
207 

629 

1*21* 

1 

285 

2 

77 

2 

809 
923 

770 
308 

79 

52 

3 

102 

330 
2,607 

21,983 

2 

11*3 

28,1*78 

1 
266 

1 
71* 
2 

387 
923 

193 
302 

79 

52 

3 

5U 

327 
2,535 

21,216 
2 

135 

1 
1 
3 

8 

16 
6 

1*8 

3 
1*5 

202 

8 

18 

. 

. 

Finlarel ,  ,,^ 

. 

UlU 

- 

Greece ,. 

- 

Italy 

561 

Netherlande 

- 

Horway 

Poland 

- 

Portugal 

" 

Spain 

Sweden 

: 

27 

U.  S.   S.  E 

565 

Tugoolavla 

Other  Europe 

" 

Total  Europe 

21,119 

1*6,901* 

26,552 

31*1 

1,585 

Canada 

1*5,090 

7,216 

8,658 

392,622 

27,032 

3lt,l*67 

52,1*58 

1,91*3 

3,661 

71,21*1* 

1,192 

10,91*8 

6,251* 

5,305 

32,118 

32,1*17 

12,533 

700,068 

19,261 

259 

7,083 

1,308 

106 

23,01*7 

1,987 

2,91*1* 

10,0U1* 

501* 
151* 

lit, 381* 

1* 

276 

3,687 

1*91* 

1,151 

5,1*23 

986 

5,366 

6,553 

25,829 

22,91*3 

1,652 

1,231* 

Latin  America: 

Argentina 

7,171 

8,658 

392,51*1* 

26,989 

31*, 301* 

52,015 
1,91*3 
3,661 

68,211 

1,192 
10,890 
6,253 
5,305 
32,100 
31,818 
12,1*91* 

695,51*8 

285 
5,130 

21,203 
6,060 
5,1*03 

15,190 

339 
21,398 

295 

85 

71* 

27,991 

1,801 

82U 

5,578 

3,1*22 

262,365 

11,1*52 

15,963 

10,935 
1,1*39 
2,823 

8,177 

1,188 
8,908 
1,365 
2,lt97 
2,733 
20,911t 
10,339 

85,929 
7,1*90 
9,991* 

15,81*6 

31*5 
21*, 252 

1,1*11 
1,116 
2,21*0 

225 
3,680 

31*5 

1*5 

78 

1*3 

163 

1*1*3 

3,033 

58 
1 

18 

599 

39 

1*3 

3 

1 

157 

1*31* 

1,279 

12 

11* 

150 

23 

37 
1*2 

9 
20 
1*6 

1 

It 

16 

2 

Brazil 

38 

Chile 

- 

6 

Cuba 

Dominican  Republic 

- 

Mexico 

1,731* 

_ 

- 

Republic  of  Panama 

El  SalTBdor 

Uruguay 

Venezuela 

1*1*9 

106,078 

66,1*99 

370,098 

152,873 

l*,520 

2, 116 

175 

2,229 

Aala: 

China  Mainland 

Formoea  

2,701 
5,1*10 

791* 
5,1*97 

1*88 

10,331* 

27,1*1*9 

10,373 

6,913 

2,339 

16,672 

16,259 

105,229 

2,695 
5,1*10 

668 
3,220 

1*88 

10,326 

27,1*1*8 

10,371 

6,836 

2,339 

16,667 
15,220 

2,632 

5,1*06 

28 

980 

751 

12,977 

1*,755 

3,81*5 

1,61*9 

16,228 
11,739 
60,990 

33 
11*2 

12 

1,01*7 

2,517 

795 

53 
30I* 

l*,903 

28 

2 

lt98 

1,887 

lt88 

9,563 
2, 616 
2,812 
1,809 
690 

386 
3,171* 

2 
2 

353 

_ 

10,808 

287 

389 

3 
11,81*1* 

6 

126 
2,277 

8 

1 

2 

75 

5 
1,039 

6 

122 
2,269 

1 

1 

1*2 

5 
1,036 

1* 

8 

8 

1 
33 

3 

- 

Japan 

Philippines.., 

Turkey 

Other  Asia 

Total  Asia 

101,690 

23,953 

3,539 

3,1*82 

57 

Other  countries: 

9,582 
8,239 

156 
3,71*3 
1*,080 

7,675 

8,239 

137 

3,228 

3,971* 

23,253 

118 

11 
117 
603 

1*0 
26 

1*03 
157 
626 

1*,129 
6,995 

80 
2,597 
3,090 

3,388 
1,218 

1*6 
111 
121* 

1,907 

19 
515 
106 

659 

18 
507 
101* 

31*8 

1 
8 
2 

900 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
ether 

- 

25,800 

81*9 

16,891 

1*,887 

2,51*7 

1,288 

359 

900 

International 

. 

~ 

. 

. 

. 

. 

_ 

_ 

. 

Orand  total 

1,026,209 

961,296 

195,761* 

105,01*1* 

1*37,1*27 

223,061 

6U,913 

56,381 

2,561* 

5,91*8 

62 
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.CAPITAL  M0VB4EMTS. 


Section  III  -  Details  for  Month  of  July  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thouaendB  of  dol  1  nrs ) 


Total 
short- 
tarm 
llai Ill- 
ties 

Short-torn  liabilities  payallle  In  dollars 

Short-tona  llablllt 
able  In  foreign  cun 

Les  paj- 

To  foreign 

banlts  and  official  Institutions 

To 

all  other  foreigners 

Country 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bllio 
and  certif- 
icates 

Other 

To 
others 

Europe: 

Aufl  txla 

51,936 

143,548 

593 

37,477 

22,736 

344,276 
464,280 

38,721 
291,671 
241,155 

96,051 
4,736 

45,885 
5,705 

17,966 

70,561 

617,549 

2,036 

848,059 

11,393 

44,642 

50,429 
80, 214 
171 
26,599 
18,934 

282,246 

461,580 

29,353 

258,091 

223,023 

74,050 

4,207 

33,825 

4,622 

9,708 

63,385 

477,907 

1,749 

534,317 

10,855 

32,925 

2,678,196 

21,668 
50,893 
161 
12,845 
18,934 

233,481 
235,669 

19,255 
133,349 

84,290 

23,088 
4,018 

33,250 
4,622 
9,446 

43,709 

309,821 

1,743 

448,397 

9,672 

24,456 

3,200 
2,006 

12,425 

36,746 
187,000 

10,000 
104,926 
131,256 

42,484 

248 
6,000 

71,526 

81,522 

7,838 

25,561 

27,315 

10 

1,329 

12,019 

38,911 

98 

19,816 

7,477 

8,478 

189 

327 

262 

13,676 

96,560 

6 

4,398 

1,183 

631 

258,2W 

1,507 

62,911 

422 

10,874 

3,802 

61,210 

2,646 

9,366 

33,572 

18,074 

21,986 
529 

12,053 
1,074 
8,249 

6,922 

138,646 

287 

261, 814 

538 

U,622 

1,476 

54,160 

422 

8,4o4 

3,802 

58,517 

2,6o4 

7,618 

22,456 

15,236 

20,399 
528 

11,957 
1,074 
8,040 

6,808 

107,489 

283 

156,916 

538 

10,799 

499,526 

31 
4,065 

1,011 

2,045 

32 

1,662 

10,218 

2,534 

540 

20 

188 

114 
4,904 

104,228 

811 
132,403 

4,686 
1,459 

648 

10 

86 

898 

304 

1,047 

1 

76 

21 

26,253 

4 

670 

02 

423 
4 

820 

54 

2 

8 

58 

15 

7 
9 
9 

254 
996 

51,928 

95 
54,682 

4l6 
4 

803 
54 

5 
56 

15 
7 
9 

254 
867 

51,856 

9"; 
54,440 

7 

_ 

Finlflni 

17 

2 

Ttfljy 

3 

2 

_ 

_ 

9 

129 
72 

n.  s.  s.  s 

Ubiltad  Kingdom. 

Other  l^JTope 

1 

Total  Europe 

3,400,976 

1,722,767 

697,177 

666,101* 

36,175 

242 

1,540,299 

1,223,546 

93,121 
11,706 
54,822 
24,587 
49,441 

264,728 
37,728 
18,598 

116,125 

25,389 
30,525 
24,965 
21, 616 
32,979 
83,968 
85,623 

272,559 

947,415 
56 

123,635 
3,800 

8,825 

16,800 

9,026 

3,572 

296,805 

208,481 

37,394 
11,470 
38,028 
33,817 
27,759 

55,815 
13,450 
17,744 
83,884 

3,670 
26,361 
41,303 
10,993 
61,073 
41, 817 
29,289 

533,867 

9,243 
6,267 
40,056 
3,431 
1,424 

8,284 

3,960 

11,987 

20,291 

3,527 

4,454 
34,790 

147,714 

2,859 
430 

4,299 

2,288 

17,440 

27,316 

87,681 

124 
11 
14 

405 

479 
25 
20 

4,668 

75 

129 
4,648 

156 

4,563 

872 

16,189 

643 

19,948 

19,548 

56 

91 

1 

102 

29 

31 

551 

46 

400 

Latin  Awerlca: 

130,726 
23,227 
93,209 
58,424 
77,618 

321,224 
51,203 
36,362 

205,135 

29,134 

57,059 

73,321 

32,609 

101,524 

131,019 

116,211 

90,987 
11,706 
41, 619 
24,326 
48,063 

123,554 
36,842 

11,617 
U5,156 

15,912 
30,364 
24,951 
4,815 
30,665 
83,950 
61,578 

2,078 
13,203 

261 
1,378 

17,539 

886 

3,181 

969 

652 

161 

14 

1 

2,314 

18 

15,019 

37,537 
11,491 
38,296 
33,836 
28,173 
56,496 
13,'*75 
17,764 
88,707 

3,745 
26,505 
48,356 
10,993 
68,423 
46,500 
30,542 

560,339 

19 

10 

254 

19 

9 

202 

155 

15 
2,405 

7,194 
120 
381 

68 

30 

91 

1 

4 

303 

29 

122 

551 

46 

12 

BollTla 

30 

Brazil 

- 

- 

4 

_ 

Donlnlcan  Repuhllc 

- 

201 

Setherlands  West  Indies 

- 

Eepubllo  of  Panama 

- 

91 

- 

Other  Xi&tln  America.... 

" 

1,538,005 

975,921 

756,105 

162,142 
342 

610 

- 

7,325 
103,178 

- 

4,450 
119,528 

17,658 

57,674 

10,783 

1,245 

907 

338 

Asia: 

China  Mainland 

38,336 
37,967 
68,127 
61,610 
154,029 

24,708 
26,762 
725,579 
321,827 
134,882 

9,448 
154.436 

28,810 
31,700 
27,424 
57,767 
152,605 

16,421 

21,388 

713,590 

301,272 

131,355 

4,971 
119,288 

1,606,591 

28,172 
31,090 
26,617 
48,672 
48,850 

16,312 

21,348 

708,652 

290,725 

11,471 

4,934 
98,607 

296 

807 

1,770 

577 

109 

40 

488 

10,547 

356 

37 
3,023 

18,050 

1,197 
67 

35 

14 

6,005 

7,318 

9,526 

6,267 

40,445 

3,431 

1,424 

8,287 

5,346 

11,987 

20,426 

3,527 

4,477 
34,946 

150,089 

283 
139 

1,386 
135 

22 

83 

2,048 

250 

3 

1 

73 

327 

258 
412 

28 

2 

129 

202 

258 
412 

28 

2 

129 

202 
1,031 

701 

18 

1,062 

687 

2,468 

- 

" 

- 

India 

- 

~ 

- 

Israel 

- 

- 

- 

Thailand 

- 

- 

Other  Asia 

- 

Total  Asia 

1,757,711 

1,335,450 

253,091 

48,630 

90,500 

1,465 
141,495 

1,031 

- 

Other  countries: 

Australia 

47,438 
74,755 

116,789 
11,152 
81,451 

43,814 
74,001 

111,961 

7,788 

62,283 

42,617 
25,304 

21,426 

6,874 

54,813 

2,923 
754 

4,810 

2,302 

18,467 

50 

277 

500 

10 

323 
1,160 

14 
47 

11 

4 

704 

701 

18 

1,062 

701 

. 

- 

I^ypt  and  Anglo- 

S^TPtlan  S\«lan 

Iftilon  of  South  Africa. . 
Other 

14 

Total  other  countries.. 

331,585 

299,847 
1,786,484 

151,034 

29,256 

780 

2,482 

14 

1,786,484 

97,405 

1,651,579 

37,500 

- 

- 

- 

- 

- 

- 

Grand  total 

10,355,060 

8,570,579 

4,335,320 

3,852,899 

382,360 

1,705,093 

1,416,904 

239,481 

48,708 

79,388 

78,394 

994 

December  19^2 
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.CAPITAL  MOVDffiMTS, 


Section  III  -  Details  for  Month  of  July  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thouaanda  of  dollare ) 


Purohasee  by  foreigners 

Sales  by  foreigners 

Country 

Total 
purchases 

Dcnestlc  securities 

iForelgn  securities 

Total 
sales 

Doaestlc  securities 

U.S.  GCTsm- 
ment  bonds 
and  notes 

Corporate 

and  other  1 

Stocks 

U.S.  Gorem- 
ment  bonds 
and  notes 

Corporate  and  other 

Ronto 

Stocks 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Europo: 

Austria 

8 

5,1*57 

9 

57"* 

2 

7,931 

51 

11 

1,080 

5,630 

303 

3 

229 

337 

1*39 

35,396 

30,000 

1,608 

2,889 

1,1*31* 
320 

8 
81 

9 

5,030 

16,682 

619 

236 
2 

300 

63 
229 

10 

IJ.9 

155 
2,631* 

1,1*03 

1*9 

8 

1,751* 

7 

313 

2,791* 

51 

7 

21*8 

2,081* 

133 

3 

1*3 

193 

2W. 

22,969 

7,ll*J* 

833 

296 

26l 
2 

1,315 

l«J*8 
1,279 

1*5 

121* 

2 

1 

1,997 

2,291 

22 

282 

2,088 

1* 

1 

2,030 

31* 

62 

ll* 

39 
2,766 

2,1*80 

85 

20 

7,120 

3 

350 

7,613 

75 

25 

338 

13,703 

250 
22 
59 

1*0 

85 
23,251 

23,906 

1 

1*55 
77,316 

11,51*0 

32 

1,1*72 

10 

8 

15 

12 

17 

1 

2,807 

6,528 

20 

15,1*62 

1 
11* 

186 

2 
72 
2 

2 
876 

1*35 

1 

18 

17 

l,l61t 

3 

315 

2,252 

1*1 

15 

308 

3,611 

220 
22 
10 

32 

72 
13,221 

11,095 

291* 
32,692 

2 
921* 

2 

952 

10 

2 

1. 

1*37 

9 
1*0 

3 

11 

2,288 

l*,190 

23 
8,897 

Belgium 

- 

CiMhoalovakla 

1*78 

Donaark 

- 

rinland 

1 

Franca 

" 

Car&onj 

2,751 

ll* 

Oraoce 

Italy 

~ 

NatherlandB 

9 

Norway 

9,571 

Poland 

2 

Portugal 

- 

Runanla 

9 

Spain 

- 

Sweden 

2 

Switzerland 

2 

U.   S.   S.  R 

Uhlted  Slngdon ' 

l*,059 

TugoalaTla 

1,658 

Other  Europe 

100 

Total  Europe 

89,068 

27,072 

5,200 

38,828 

8,083 

9,885 

1,609 

18,656 

Canada.    .    , 

79,6ol* 

9,672 

11*,  963 

8,608 

33,1*98 

12,863 

51,377 

l*,966 

13,569 

7,913 

11,761* 

13,165 

Latin  Anerlca: 

Argentina 

1,1*19 

660 
31*2 

1*77 

1,501 

182 

91. 

1,609 

61 
U7 
509 

32 

2,387 
1*79 
1*01* 

1,075 

19 

91* 
101 

203 
51 

1*73 
10 

7 

6 

23 

6 

60 

35 

32 

889 

1 

23 

163 

11*8 

1*9 

137 

303 
31* 
20l( 
132 
267 

926 

iW 

10 

337 

59 

81 

312 

31 

1,1*27 

3I1O 

262 

11* 

393 
1*5 
38 

88 
2 

273 

10 

17ii 

61 

2 

20 

8 
38 
1*8 
65 
221* 
1 
52 
59 

1 

13 
21* 

1 

165 

19 

3 

576 
25 
533 
273 
126 

1,636 

3 

1*31 

661 

199 
66 

91*0 
21 

1,986 
62U 

675 

1*85 

2 
100 

177 

1*5 
50 

3 
2 

56 
2 

5 

1 
21* 
10 

51 
100 

251* 

70 

21 

187 

189 

17 

1,151 

1 

1*30 

505 

89 

1*1 

723 

21 

1,516 

536 

361 

18 

228 

27 

9 

56 

1 
110 

0 

23 

11*8 

17 

209 

81.8 

BollTla 

3 

Braill 

Chile 

115 
53 

Colcnbla 

Cuba 

Daalnlcan  Republic 

Guatemala 

196 

Mexico 

Netherlands  West  Iidles 
and  Surinam 

Ul 

Peru 

107 

Republic  of  Panama 

El  Salvador 

1 
139 

271 

Other  Latin  Anerlca. . . . 

21 

Total  Latin  ABarloa .... 

10,315 

2,026 

1,579 

l*,869 

1,100 

71*1 

8,775 

859 

5,358 

956 

Asia: 

China  Mainland 

65 

15 
1,21*6 

20 
1* 

12 
9 

91* 
9,636 

32 

2 
1.16 

2 

7 

21 

2 
6 

1 
3 

21* 

15 

1,026 

10 

1. 

u 

9 
71* 
90 
32 

2 
11*9 

16 

lui 
2 

9,51*1 
267 

1* 
73 

13 
2 

31*1 

105 

1*95 

21 

26 

1*7 

2,651* 

1*1 

7,61*0 

32 

1 

130 

0 

7,603 

1 
16 

16 
1 

338 

105 

1*72 

18 

26 

31 

1 

26 

35 

32 

106 

5 

3 

2,61*9 

_ 

India 

18 

IniOQesia 

Iran ,    Hi 

- 

Israel 

- 

Japan •.... 

h 

15 

TTialland 4   i 

2 

- 

Other  Asia 

z 

11,551 

13 



33 

1,U*^ 

9,967 

92 

11,533 

7,623 

17 

1,190 

2,657 

hi 

Other  countries: 

137 

18 

iWt 

1,203 

15^' 

67 
209 

3 

18 

61 

51*0 

:i29 

11 
25 

5 

5 
275 

109 

28 

37 

886 

1 
226 

23 
22 

1*1 

18 

29 

1*93 

10 
13 

1*5 

Egypt  and  Anglo- 
Egyptian  Sudan 

Itoion  of  South  Africa. 

7 

Total  other  oountrles. 

1,502 

151* 

276 

622 

165 

285 

1,060 

2C7 

1*5 

5SI 

23 

lei. 

International 

556 

159 

306 

63 

28 

- 

100 

100 

. 

. 

. 

Grand  total 

192,596 

39,096 

22,357 

54,1*36 

52,81*1 

23,866 

150,161 

29,237 

15,1*91* 

1*8,2311 

■■-1.       —  r-jsi 
21*,  189 

— 

33,007 

61^ 
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.CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollars) 

Total 
Bhort- 

t«na 
claims 

Short-term  c 

laias  payable  in  dollars 

Short-tern  claims  payable 

in  foreign  currencies 

Cotmtiy 

Total 

Collections 
outstanding 
for  own  account 
and  dcnestlc 
cue  tone  re 

Other 

Total 

Deposits  of 
reporting  banks 
and  doaastlc 
cus  toners  with 
foreigners 

Collections 
outstandlj^ 
for  own  account 
and  dcaestio 
cus toners 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

Austria ,, 

117 

11,761* 

5 

3,1*51* 

2,799 

9,317 

27,1*71 

232 

19,621 

2,567 

1,965 

30 

597 

k 

13,1*85 

2,181* 

8,395 

26,780 
7,307 
3,657 

11*1,751 
63,909 

8,606 

6,171 

37l*,675 

21, 616 

32,060 

33,583 
1,767 
2,752 

92,032 

1,2U0 

10,273 
3,719 
5,070 
20,622 
31,728 
12,377 

658,291 

U7 

11,526 

1 

3,1*12 

2,797 

7,1*86 

26,6U5 

232 

19,118 

2,261. 

1,886 

30 

551 

1* 

03,388 

1,989 
5,281 

11,1*20 

7,299 

3,531* 

118,980 

20,839 

100 
1,567 

1*3 
373 

1,21*0 

13,521* 

73 

3,01*8 

818 

259 

1U5 

7,679 

63 
1,263 

1,205 

7,278 

756 

39,1*31* 
1,503 

2 
131* 

l*,l*83 
U.OOl 

31* 

2,067 

1*0 
100 

15 

81. 

16 

2,210 

7,1*1*3 

2 

1,999 

22,630 

7,31*0 

15 

3,862 

1 

217 

265 

508 
2,191* 

125 
2,277 

881* 

1.19 

30 

391 

1* 

1,256 

91U 
1,703 

1,860 

19 

360 

5,963 

3,152 
2,159 

1,255 
6,926 

11,726 

522 

1,108 

l*,369 

996 
105 

912 

1.19 

39,612 

238 

1* 

1*2 

2 

1,831 
826 

503 

303 

79 

1.6 

97 

195 
3,111* 

15,360 

8 

123 

22,771 

232 

3 

39 

2 

289 
825 

213 
300 

75 
1.6 

1*9 

189 
3,059 

11*,  821 

8 

117 

2 

1 
3 

811. 

1 

lU 
3 
1. 

1.8 

6 
28 

226 

6 
1,156 

. 

B«lfi1>fln , 

1. 

CzechOBlorakia ,, 

. 

Denmark ....,.#,, 

. 

f1r>l«nrt 

- 

728 

_ 

Italy 

276 

Norway ,, 

_ 

PolaM 

- 

Portugal ,,, 

- 

Riimniil  ft J 

- 

Spain ,, 

- 

Sweden 

. 

sw1  t-»«rl  "^nil 

27 

U.  S.  S.  E 

United  Elngdcm 

313 

Other  Europe 

- 

Total  Europe 

17,301. 

20,267 

1,31*8 

Canada 

l.,1.9l. 

7,502 

1*3,070 

913 

67 

1*3 

171 

31*2 

2,81.0 

1*9 

20 

531* 

1*3 

35,327 

6,376 

1,367 

Latin  America; 

7,693 

6,171 

371*,  608 

21,573 

31,889 

33,21*1 
1,767 
2,752 

89,192 

1,21*0 

10,221. 

3,719 

5,070 
20,602 
31,191* 
12,331* 

653,269 

1,038 

3,199 

16,339 

1,623 

5,11*5 

11,1.71. 

3 

252 

1*0,851 

720 

2 

71* 

15,791* 

2,U07 

531* 

99,1*55 

2,632 
5,1*06 

51 
333 

11 

12,1*70 
l*,l*98 
2,769 
2,355 

55,058 
11*,  783 

100,366 
29I* 

ll* 

11 

8U1* 

1,525 

71 

23,061* 

1,795 

3,188 

1*,972 

1*17 

122 

13,769 

9 
2I.5 
1,1*85 
313 
1,1*58 
5,989 
1,0^ 

59,507 

5,130 

2,881 

265,765 

11,317 

ll*,132 

8,726 

1,31*7 

2,378 

7,680 

1,229 

8,329 
1,366 
2,061. 
2,887 
19,91*1 
10,311 

20 

69, Wo 

6,838 

9,1.21* 

8,069 
26,892 

2 

930 
866 

2,619 
1*63 

2,857 

uoi. 

30 

2 

158 

329 

967 

10 

13 

162 

31* 

1,71*9 

869 

37 

Ul 

1. 

13 

56 

39 

7 

1 
9 

_ 

Brazil 

_ 

_ 

9 

Cuba 

r.iin*t>4inn1  n 

_ 

Mexico 

1,817 

Netherlanda  Heat  Indies 

_ 

Peru 

. 

Republic  of  Panama 

Fl     ^ftlvnrlnr,  .,...,  j  ,,,  . 

_ 

Uruguay 

Venezuela 

371 

Total  Latin  Amrloa 

365,1*83 

128,821. 

5,022 

1,076 

2,197 

Asia: 

2,686 
7,1*52 
1,016 
3,738 
660 

9,286 

22,761* 

10,093 

5,261 

3,778 

55,673 
19,212 

11*1,619 

2,680 

7,1*52 

956 

2,1*99 
.660 

9,276 

22,763 

10,087 

5,185 

3,778 

55,668 
18,1.91. 

139,1.98 

33 

2,01*0 

311 

1. 

173 

3,000 

38 

111. 

531* 

6,21.7 

39 
1. 

102 

13 

5 

592 

1,950 

6I.9 

9,272 
l*,898 
2,503 
1,91*2 
1,1*23 

1.96 
3,129 

2 

1 

2 

216 

5,222 

86 

1.36 

1.8 

6,013 

6 

60 
1,239 

10 

1 
6 
76 

5 

718 

2,121 

6 

59 
1,129 

1 

6 

1*9 

5 
718 

1,973 

1 
110 

10 

27 

- 

- 

India 

- 

Iran 

- 

- 

Japan 

Philippines 

Thailand 

- 

Turkey 

Other  Asia 

. 

Total  Asia 

26,872 

11.8 

- 

Other  countries: 

Australia 

8,231 
6,871* 

559 
3,051 
1*,689 

7,000 
6,378 

51.6 

2,581. 

U,57l* 

2i,o8e 

3,598 
6,055 

513 
2,566 
3,169 

3,069 
319 

19 

7 
1*59 

3,873 

1,231 
U96 

13 

1*67 

115 

2,322 

_ 

632 
1.96 

12 
331 
115 

1,586 

223 

1 
1. 

376 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

132 

23,1*01. 

1,163 

11*5 

15,901 

228 

508 

International 

1 

953,669 

. 

1 

_ 

_ 

- 

- 

Grand  total 

1,028,975 

2Ul,921 

95,869 

1*30,055 

185,821* 

75,306 

60,902 

8,9a 

5,1*20 

December  1952 
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.CAPITAL  MOVQIESTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  September  lOSS 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  ond  of  month  in  ttaousanda  of  dollare)  * 


Total 

ahort- 

toim 

llailll- 

tlae 

Short-tana  llahllitles  paj-able  In  dollare 

ahort-term  llabUltl 
ahle  In  foreign  curr 

es  pay- 

To  foreign  hanks  and  official  InBtltutlcos 

To  all  other  foreigners 

Counta7 

Total 

To  foreign 
hanks  aai 
official 
institu- 
tions 

Total 

Osposlta 

U.S.  Treas- 
ury hllln 
and  cortlf- 
Icatea 

other 

Total 

Deposits 

U.S.  Troas- 
\ay  hills 
and  oortlf- 
loatee 

Other 

To 
others 

Kurope; 

74,344 

136,688 

862 

50,978 

25,936 
404,563 
486,176 

39,833 
291,728 
345,088 

104,073 

2,212 

50,939 

5,685 

20,328 

77,649 

606,104 

5,072 

874,238 

14,075 

46,102 

73,144 

68,813 

189 

38,539 

23,564 

340,613 

483,479 

30,484 

258,075 

326,920 

81, 401 
1,772 

38,678 
4,543 

11,824 

69,808 

466,942 

4,796 

551,847 

13,424 

35,360 

40,562 

41,098 

180 

14,681 

23,562 

169,808 

247,039 

20,394 

126,791 

83,816 

23,254 

1,704 

37,902 

4,543 

11,511 

50,183 

292,727 

4,767 

447,773 

9,614 

26,992 

3,200 
1,413 

22,525 

158,877 
200,000 
10,000 
109,835 
235,306 

47,054 
248 

6,000 

83,690 

98,756 

7,791 

29,382 
26,302 

9 
1,333 

2 

11,928 

36,440 

90 

21,449 
7,796 

11,093 

68 

528 

313 

13,625 

90,525 

29 

5,318 

3,810 

577 

260,619 

1,200 

67,180 

673 

12,438 

2,372 

62,428 

2,663 

9,347 

33,645 

18,134 

22,656 

440 

:i2,26l 

1,133 

8,501 

7,629 

137,331 

276 

282,157 

651 

10,727 

1,169 

58,464 

673 

9,015 

2,372 

56,712 

2,572 

7,610 

23,692 

15,773 

21,331 
438 

12,259 
1,133 
8,316 

7,556 

106,694 

272 

186,960 

651 

10,276 

533,940 

31 
4,096 

1,095 

3,438 
40 
1,662 
9,679 
2,254 

540 

180 

64 
5,247 

94,672 

449 

123,447 

4,620 

2,328 

2,278 

51 

75 

274 

107 

785 
2 
2 

5 

7 

25,390 

4 

525 

2 

695 

1 

1,522 

34 

2 

6 

34 

16 

9 

3 

212 

1,831 

40,234 

15 
44,616 

687 

1 

1,359 
34 

1 
32 
16 

3 

212 
1,694 

40,090 

15 
44,144 

8 

Czttchoelovakia • .  • . 

163 

2 

7 

2 

Polai^ 

. 

. 

Rimftnlft 

9 

. 

Svltz'^rlajd 

137 

tJ.  S.  S.  K 

'InltM  Kingdom 

144 

- 

Otliar  Surope 

- 

Total  Europe 

3,662,673 

2,924,215 
1,251,188 

1,678,901 

984,695 

693,842 

36,455 

472 

1,529,647 

306,119 

932,339 

6 

130,680 

200 
l,l4o 

8,725 

652 

10,500 

400 

8,247 

12,730 

1,978 

3 

12,007 

310 

865 

18,148 

374 

3,285 

1,399 

1,553 

202 

24 

63 

3,112 

88 

16,567 

59,996 

261,090 

37,246 
12,267 
34,950 
31,329 
30,365 
59,440 
14,502 
17,747 
93,463 

7,708 
31,086 
51,465 
10,237 
67,967 
44,627 
30,763 

181,959 

37,077 
12,237 
34,549 
31,301 
30,195 
58,959 
14,470 
17,675 
79,859 

7,562 
29,740 
46,549 
10,203 
59,163 
40,082 
29,685 
539,306 

78,519 

138 

15 

9 

12 

167 

281 

32 

60 

13,421 

75 

129 

3,385 

156 

4,455 

1,071 

23,406 

613 
139 

1,386 
135 

266 
2,539 

50 
277 

5 
412 

612 

17,369 

14,479 

14 

28 

1 

64 

3 

2 
587 
117 
^6 

2,890 

Latin  Anurica: 

129,742 
21,226 
88,758 
58,124 
88,287 

321,441 
46,622 
32,420 

232,716 

38,745 
56,485 
78,405 
25,426 
90,755 
154,335 
114,660 

92,468 
8,929 
53,780 
26,794 
57,922 

262,001 
32,120 
14,673 

138,925 

31,037 
25,396 
26,940 
15,189 
22,699 
109,121 
83,760 

90,484 
8,926 

41,773 
26,484 
57,057 

113,173 
31,746 
11,166 

136,386 

20,759 
25,194 
26,064 
4,606 
19,187 
109,033 
58,946 

33 
15 

392 

16 

3 

200 

12 
183 

71 
1,217 
1,531 

34 
8,648 

90 

27 

26 
30 
28 

1 

328 

3 

69 
567 
U7 

12 

30 

Braill 

Chile 

ColanMfl 

DcDlnloac  Republic 

- 

244 

Betharlax^B  West  Indies 

_ 

Bepubllo  of  FaxiSDa 

- 

87 

Other  Latin  Amerloa.... 

- 

1,578,147 

1,001,754 

781,006 

160,750 

575,184 

12,472 

1,209 

373 

Aala: 
China  Mfilnlai^ 

38,519 
46,194 
71,360 
59,187 
87,294 

18,298 

22,103 

772,643 

319,683 

157,909 

8,778 
197,156 

28,626 

38,439 

30,180 

55,016 

85,969 

10,628 

17,986 

760,325 

299,878 

153,919 

4,285 
158,781 

28,027 
37,329 
29,822 
25,985 
42,667 

10,520 

17,976 

738,122 

284,407 

18,554 

4,253 
131,119 

342 
1,110 

27,375 

42,516 

1 

21,424 

6,000 

135,135 
23,916 

257 

358 

1,656 

784 

106 

7 

779 

9,471 

230 

32 
3,746 

17,428 

950 
3,557 

^1 
7,632 

9,893 

7,755 

41,034 

3,548 

1,325 

7,670 

4,117 

12,318 

19,764 

3,990 

4,493 
36,230 

9,280 
7,746 
40,695 
3,547 
1,325 

7,670 

2,731 

12,318 

19,649 

3,990 

4,492 
37,358 

150,801 

9 
200 

1 

1 
606 

146 
623 

21 
145 

146 
623 

21 

145 
935 

507 
13 

9 
231 
754 

1,514 
61,908 

. 

" 

~ 

Inlla 

" 

~ 

- 

larael • 

- 

- 

- 

Thailand 

- 

- 

Other  Asia 

" 

Total  ABla 

1,799,124 

1,644,032 

1,368,783 

257,821 

154,157 

817 

935 

- 

Othea:  countries: 

54,121 
90,440 

91,647 
11,353 
88,432 

50,803 
89,326 

87,724 

9,859 

68,636 

49,184 
28,527 

28,372 

6,851 

59,594 

669 

57,242 

59,200 
1,000 
1,210 

2,811 
1,101 

3,914 

1,260 

19,027 

2,761 
724 

3,914 

1,253 

18,045 

100 

2 
570 

507 
13 

9 
232 
769 

_ 

" 

i^ypt  and  Anglo- 

I^-ptlan  Sudan 

tSilon  of  South  Africa. . 
Otiiar 

1 
15 

Total  other  countrlas.. 

335,991 

306,348 
1,800,924 
8,926,461 

174,52£ 

119,321 

12,499 

28,113 

26,697 

744 

672 

1,530 

16 

1,800,924 

67,071 

1,670,070 

43,783 

- 

- 

- 

- 

- 

- 

Onnl  total 

10,706,506 

4,396,4of 

4,124,996 

407,057 

1,712,386 

1,432,703 

228,655 

51,028 

65,659 

3,751 
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Section  III  A  -  Preliminary  Details  for  Month  of  September  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purohaaes 

COBWstlG  securities 

F<»«lgn  securities 

Total 
sales 

Dcaestlc  securities 

Foreign  securities 

O.S.  Corem- 
mont  bonds 
and  notes 

Corporate  and  other 

Bends 

Stocks 

U.S.  Govem- 
Dsnt  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

11 
3,18^ 

Ik 

6,765 
52 

5^ 
3,''31 

797 

5 

172 

el 

91 
2lt,9l'2 

36,878 
662 

77,988 
59,139 

225 

33 
656 
61*9 
''39 

751 

265 

26 

1,670 

63 

72 

Silt 

30 

1,976 

1,171 

166 

9,006 

i,i'a2 

29 
6 

1 

2,602 

22,623 

18 
26,801 

7,5''0 

11 
91 

't 

80 
k 

39 
27 

3 
2 

971 
650 

?o 
1,932 

5,709 

It 

13 
7 

20 
255 

111 

11 
1*0 

57 

7 

1,005 

167 
1,721 

32 

32 

309 

1,''38 

183 

lit 

55 

73 
17,829 

7,352 

''73 
30,683 

6,962 

171 
30 
188 
337 
318 

620 

9 

26 

1,090 

63 

31 
600 

23 
9''3 
693 
ll'7 

5,289 

22 
11 

828 
It 
It 

3 
26 
2k 
kB 

13 

20 

llt5 

1,1U8 

318 

176 
lit 

2,879 
16 

190 
1,305 

570 

5 

120 

18 

l,61t2 
3,8llt 

77 
U,lltlt 

288 

2,0lt5 

6 
632 

35 

36 

5 

1,898 
2,lt39 

't4 
7,1*28 

16 
3,071 

231! 

1 

6,726 

79 

26 

385 

6,ltitU 

525 
330 

108 

't5 
17,136 

''3,987 

837 
79,950 

'A, 603 

102 

26 

289 

371 

1,750 

962 
38 
56 

966 

U7 

66 

lt,'t09 

16 

2,351 

603 

189 

12,2'tl 

1,502 

70 

7 

23 

7 

5 

1,356 

10,660 

399 

12 
63 

50 
83 

U5 
315 

65 

3 

1,361 

667 

1 
2,665 

11,87'' 

It 
1,080 

179 

1 

2,893 
27 

15 

222 

3,509 

216 

28 

88 

16 
10,381 

27,687 

357 
"6,703 

6,785 

61 

13 

236 

26lt 

1,657 

730 
38 
56 

''51 

lt6 

Itl 

3,319 

U 

1,277 

56I1 

168 

8,932 

138 
2 

2,711* 

63 
71*0 

11*8 
276 

17 

29 
2,196 

3,730 

63 
10,116 

Pf^lClUBI , 

288 

Cceohoalcnralcla 

T^TMM^-V                                                  ,        , 

3 

Flnlnnrl 

Franco , 

966 

Gormanj 

52 

It 

Italy 

32 

ffAthTlnnrtft   .    1    1    1    1    ; 

1,873 

Norwaj 

91 

Poland 

26 

Spain 

_ 

Sweden 

1,81*2 
1,2'*3 

U.   S.   S.  P 

Tugoslavia 

Other  Europe 

17 

T^t^l   Eiiir«i»*j    11,1 

lit,  029 
861 

6,'*37 

Canada 

22,8311 

16,09't 

27 
3 
33 
1*0 
78 

77 
100 

5 
125 

8e 
315 

8,87U 

20 

2 

23 

3'* 

36 

12 

ItJtl 
1 

319 

12 
900 

16,209 

Latin  America: 

50 

23 

1*22 

265 

''3 

3'' 

1 

319 

25 

lt9 

7 

89'' 

156 

19 

2,257 

2 
10 

1 
5 

- 

530 
12 

9 

19 

6 

15 

1 

8 
120 

8 

Bolivia 

11 

Chile 

67 

57 

Cuba 

20lt 

68 

Netherlands  Weat  Indlee 

Peru 

17 

970 

5 

217 

27 

9 

Republic  of  Panaaa 

Other  Latin  Anerlca.... 

Total  Latin  Amerloa..., 

50 

525 

885 

560 

186 

1,663 

Asia: 

22 

11 

9'H 

18 

2,0''5 

16 

27 

31 

253 

60 

k5 

ko^ 
3,876 

5 
2 

I'T 
1*7 

1 
lOl* 

51 
156 

200 

76 

9 

2,01(1 

205 
kl 

25 
200 

37 

5 

13 

1 
2 

6 
13 

1 

22 

721 

21 

29 

15 
2,17't 
3I' 
33 
12 

13 

la 
3,259 

10 

5 

1 
10 

1 

66 
9 

1 

15 
92 

22 

625 

2 

2 

15 

29 
28 
12 

12 
11*7 

2,173 
10 

- 

30 

Tnrtli. ,     ..,  ,, 

27 

Traa 

Israel 

_ 

5 

Thai Land 

. 

Other  Asia 

2 

Total.  Aa  la 

7 

2,597 

77 

26 

S91' 

2,183 

a 

Other  countries: 

Aiwtrallfl 

86 
2 

27 
209 
676 

1,000 

- 

13 
2 

27 

96 

lt31 

66 

It 
't't 

6 

5 
150 

lit 

1,028 

23 

1*62 
1,527 

261 

1 

2l'5 

5 
251 

10 

88 

23 

372 

lt93 

1*13 
12 

3 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Si^an 

Union  of  South  Africa. 

21 
73 

Total  other  comtrles. 

- 

569 

n't 

161 

261 

lt25 

97 

International 

883 

638 

''5 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

151,892 

35,036 

8,569 

ltit,696 

38,9't6 

2lt,6U5 

l''l,58o 

15,737 

15,068 

63,807 

22,'t98 

2lt,lt70 
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. COKPORATIONS  ADD  CERTAIN  OTHEE  BUSINESS-TYEE  ACTIYTTIES. 


Data  relating  to  oorporatl-ins  In  which  the  United 
States  G-overnraent  has  a  proprietary  Interest,  direct  or 
indirect,  and  to  certain  other  business-type  activities  of 
the  United  States  Sovernraent  are  presented  In  four  tables. 


Tables  3  and  K,  In  this  Issue  of  the  "Treasury  Bulletin", 
are  compiled  from  reports  of  the  agencies,  adjusted  by  the 
Treasury  Department.  For  Tables  1  and  2,  giving  loan  and 
balance   sheet   data,    see   the   November   195^   Issue. 


Table  3.-  Income  and  Expense  for  the  TVrelve  Months  E^ded  June  30,    1052 

(In  thousande  of  doIlaiB) 


IncnTty : 

Sale  of  commodities  and  supplies 

Sale  of  services 

Rents  and  royalties 

Interest  and  divldendfl: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest ,  other 

Dividends • 

Guaranty  and  Insurance  premiums 

Other  Income : 

Gains  on  sale  of  f Ijced  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

Total  income 

Expense: 

Cost  of  cosBQodities  and  supplies  sold 

Direct  operating  coats 

Interest  expense: 

On  borrovlnes  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales 

or  direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

other 

Total  expense ' 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Ad Justmenta  of  valuation  and  operating  reserves: 

Eeserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  aasets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating 
reserves 

Net  Income,  or  loss  (-) • 

Changes  in  unreserved  earned  surplus  or  deficit: 
tfareserved  earned  surplus,  or  deficit  (-), 

June  30,   1951 

Net  income,   or  loss  (-),    for  the  twelve  months 

ended  June  30,  1952 

Transfers   to  (  - )   surplus  reserves 

Transfers  frcan  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,   1952 

Footnotes  at  end  of  Table  k. 


Grand 
total 


2,1*81*, 031 

173,  SW 

7i*,72a 

592,297 

51,175 

9,662 

111,776 

189,719 

9 
275 

15,712 
28,871 

3,731,596 


2,l»30,69li 
172,850 

135,098 

73,995 

151,507 

12,168 

30,239 

21,1*28 


30,011* 

91,010 

1*3,636 

235 

3,785 

6,1*53 
3,292,083 

1*39,513 

llt,3lt5 

-10,382 
-1*2,671* 

U2,l*8)* 
-37,277 

-3,373 


-36,877 


1*02,636 


Total 
corpora- 
tions 


1,665,1*60 

171,1*62 

12,020 

250,621* 

1*1*,  21*8 

7,235 

2,113 

88,Ul6 

9 

268 

1,178 
15,023 


2,258,056 


1,628,831 
128,868 

76,015 
73,1*93 
73,679 

11,522 

29,71*5 

21,1*28 
60,832 

1,586 

7,11*6 

13,653 

236 

530 

5,580 


2,133,11*1* 


121*,  912 


1,555 

-96 

-1*2,703 

1*2,  UBU 

-269 

-1*1*,  728 


-1*3,757 


81,155 


Corporations 


Banks 
for 

coopera- 
tives 


12,057 
1,030 


-26 
61* 


13,126 


It, 317 
2,010 


221 
93 


535 


7,177 


5,91*9 


-91*6 
51*8 

26 


-372 


5,577 


Commodity 
Credit 
Corpora- 
tion 


938,559 

11,921* 
5,1*21 


1,892 
957,802 


1,003,628 

33,369  1/ 
18 

15,111* 
321* 
-266 

6,621* 

1,309 

208 


1,060,329 


-102,527 


1,1*89 

1*2,1*81* 

-7,503 


36,1*70 


-66,057 


Export -Import  BanJc 
of  Waahington 


Regtaar 
lending 
activities 


70,088 


17,256 
1,005 

7 

23 


18,291 


51,797 


51,798 


Defense  Pro- 
duction Act 
of  1950,   as 
nmFinded 


Federal 
Deposit 
Insurancf 
Corpora- 
tion 


30,053 
1*6 

56,108 


3 
120 


86,330 


6,997 


27 


7,019 


79,311 


-659 


-659 


78,652 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


1,713 


1,157 


2,8 


18 
990 


97 


1,105 


1,772 


l*,900 

15 


l*,915 


6,688 


-2,81*0,612  r 

1*02,636 

-163,888 

2,216 

-363,1*1*8 

-10l*,561i 

-1,801 

117,839 

-2,951,623 


-290,51*3 

81,155 

-163,888 

2,001* 


-10l*,561* 

-632 

110,067 


37,31*8 

5,577 
-2,091* 


-575,627 
-66,057 


1*21,1*63 


51,615 

51,798 
-63,1*23 


-1*0,000  2/ 
9 


78,652 
-78,61.5 


37,683 

6,688 
-1,500 


-ll*,000 


-366,1*01 


1*0,831 


-220,222 


28,871 
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.COKPOEATIONS  AND  CERTAIR  OTHER  BUSHIESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for  the  Twelve  htonths  Ended  June  30,   1052  -   (ContlnuedJ 

(In  thoueands  of  dollars) 


Corporatlanfi  -  (Cctntlnued) 


Fodor&l 

Inter' 
mediate 
credit 
banlcs 


Federal 
Natlooal 
Mortgage 
Assoc la 
tlon 


Federal 

Sorli^gs 

and  Loan 

Insurance 

Corpora. 

tlon 


Produc- 
tion 
credit 
corpora- 
tlons 


Public 
Housing 
Adffllols- 
tratlon 


Bee ons true tioQ  Finance  Coarporatlon  k  / 


ExcluslTe 
of  assets 
held  for 
the  U,  S 
Treasury 


Asaata 
held  for 
the  U.  S. 
Trees  my 

2/ 


Defense 
Produotlan 
Act  of  1950 


Tennessee 

7alley 
Authority 


Other 
6/ 


Income: 

Sale  of  cofmnodltles  and  supplies 

SaJ.e  of  services 

Bents  and  royalties 

Interest  and  dividends : 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premlxims.  ...,...•..  .•■• 
Other  Income : 

Gains  on  sale  of  fixed  assets 

Grains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

Total  income 

Expense: 

Cost  of  cammodlties  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovlngB  from  the  U.  S,  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  in  coat  of  sales 

or  direct  operating  costs) 

Grants,  siibsldiee,  and  contributions: 

Direct • 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offe: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  an  sale  of  investzients 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  income,  or  loss  (-),  before  adjustanent  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves : 

Beserve  for  losses  on  loans 

Beeerve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  loaaes  on  fixed  assets 

Beserve  for  losses  on  commodities  and  supplies 

Operating  reseirves 

Other  reserves 

Net  adjustanent  of  valxiatlon  and  operating 
reserves 

Net  income,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1951 

Net  Income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1952 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reeervee ...• 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividends • 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1952 

Footnotes  at  end  of  Table  k. 


19,722 

1,192 

20 


275 


71*,  753 
U03 


21,210 


75,895 


h,629 

ll,lMt 
3 

^3 

* 
15,819 


1,01*6 
2 


2,557 
lit,  873 


2,076 


27,322 

770 
2,111 
1,05't 


i,aeit 


1,133 


19,515 


33,081 


ifi.gits 
1,512 


3U8 


3'i,383 
3,5M* 


9,126 

35 


18,831* 


1*7,089 


1,871*2/ 
1*28 
7 

293 

31* 

2,637 


1,393 


251 


75 


602 

11,860 

9,320 

3,1*17 

12,51*1* 

1,799 
-55 


3,988 

3,61*9 

13,1*63 


-503 


1,719 


39,1*93 


20,597 


639,01*0 
6,720 

381 


5,1*60 
651,602 

551*, 832 

3,81*3 

-812 
22,61*5 


6,71*7 

13,722 


5,336 
606,313 


2,376 


28,807 


13,183 


-587 


-19,978 


12,1*81* 


-1*75 


-291 
-36 


-1,631 


-801 


-1,631 


2,376 


28,807 


13,183 


-587 


-20,779 


10,851* 


1*5,289 

-1*2,703 

-37,081* 

-79,786 
-31*,  1*97 


19,853 

92,1*91* 

U78 


1,31*6 


2,235 


1,368 


115,066 


505 
51*7 


15,393 
67,980 

7U3 

1,971* 

2,767 


6,731 


1,052 


95; 588 


68,006 

78,968 

2,255 

89 

188 

19,376 


952 
169,831* 


54,978 
60,285 

6,1*19 

1* 

9,91*3 

l*,998 
18,280 
21,1*28 

12,873 

21 
71 
-11* 


239 


189,525 


315 


19,1*78  8/ 


-19,691 


-1,031 


-753 


21 
-132 


-1.031 


-863 


-716 


19,1*788/ 


-20,551* 


27,31*9 

2,376 
-1,235 


-285 


3l*,031 

28,807 
-2,000 


-29,391* 
1*01* 


13,183 
13,183 


16,201 
-587 


-90,966 
-20,779 


-638 


250,000 

10,851* 

-1*13 

2,000 


-12,291* 
-11*6 


28,205 


3i,a8 


15,611* 


-112, 3&I* 


250,000 


8,665 
-31*, 1*97 


-311,8082/ 
-337,639 


-1*51 
-716 


1*7,785 
19,1*78^ 


-ll*l*,705 

-20,551* 

1* 


-1*,000 
-269 
790 


-1,168 


67.263 


-166,733 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES- 


Table  3,-  Income  and  Expense  for  the  Twelve  Months  &ided  June  30,  1052  -  (Continued) 

( In  thousandB  of  dollara ) 


Certalxi  other  bufllneas-tTpe  actlrltlea 


Total 

certain 

other 

busineaa- 

type 

actlvltlee  10/ 


FonnerB* 
Home 
AdnlniB- 
tratlon 


Dlaaater 
Loana,  etc., 
PeTolTlng 
Fund  (Farmers 
fome  Admlnle- 
'tratlon) 


Federal 
Housing 
AdalnlB- 
traticm 


Office  of 
HouBlng  and 
Ho^ 
Finance 
Admlnls- 
trator  Uj 


Public 

Boualng 

AdmlnlB- 

tratlon 

12/ 


Rural 
Electri- 
fication 
AdAlnlB- 
txatlon 


Other 


Incoael 

Sale  of  ccMDodltleB  and  8uppll«e..... .............. 

Sale  of  eerrlces • ..•...•■■ 

Banta  and  royaltlea ,...•.• 

lutareet  and  dlTldende : 

Interest  cbq  loans 

Interest  on  public  debt  obligations.. 

Intereat,  other 

Dividends 

Guaranty  and  insurance  premiuBfi 

Other  incOBs: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  ijnreatmsnta 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  IncoBie 

Erpenae: 

Cost  of  cammodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses. 

Depreciation  (not  included  in  cost  of  sales 

or  direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Inrestments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserres 

Other 

Total  expense 

Net  littCHie,  or  loss  (-),  before  adjustaaent  of 
valuation  and  operating  reserves 

Adjustzientsof  valuation  and  operating  reserves: 

Beserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  ccomodlties  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves. 
Net  income,  or  loss  (-) 

Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus ,  or  deficit  (  - ) , 

June  30,  1951 

Net  income,  or  loss  {-),   for  the  twelve  months 

ended  June  30,    1952 

Transfers  to  (-)  surplus  reserves..... 

Transfers  from  surplus  reserves........ 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplTis,  or  deficit  (-), 
June  30,   1952 

Footnotes  at  end  of  Table  k. 


818,571 

1,886 

62,701 

3'»1,673 

6,927 

2,1*27 

109,663 

101,302 


7 
l'',53l> 
13,8lt8 

1,''73,5'*0 


801,863 
113,983 

59,083 

502 

77,828 

61*7 

1*91* 

28,137 

28,1*28 
83,861* 
29,981* 

3,255 

873 
1,158,939 

311*,601 

12,790 

-10,286 
29 

-37,008 

1*1,355 

6,880 

321,1*81 


U6 

60,827 
23 
1*8 

531 


323 
61,867 


1,027 

29,31*6 
118 


2l*,350 

II*,  787 


1*2 

69,682 
-7,811* 

11,676 
33 

-26,091 
-11*,  382 


1,288 
2 


9 
6,901* 
1,71*2 

2 
96,108 


7 
-1 


1,292 


L0l*,771 


1,360 


321* 

58 


502 

30,1*35 
165 


19 


-2 
3,203 


-22,196 


1,71*0 


-1*1*8 


-1,1*1*8 


-381 


-2,277 


31*, 320 


70,1*51 


-158 

•10,1*21 
■32,383 


■1*2,963 


27,1*88 


297 

1,166 

31 

19 

23 
1,535 


611 

1*1*1 


375 


1*0 

3,1*75 

101 

l*,232 


9,276 
-7,7''l 

2,737 
100 


130 
2,967 
-l',77l* 


61,813 
551* 

1 


1*0 


31*, 758 


62,1*09 


29,101* 

3,780 
379 


308 

58 

137 

21*,  721* 


21* 


3"*,  758 


30,037 
8,171* 


818,571 

1,886 
1*76 

21*3,071 

603 
109,661 

l*,61*J* 


ll*,512 
13,1*83 


1,206,907 


11* 


58,513 


3,896 


58 


29 


282 


369 


I*,  265 


38,221* 
-3,1*66 


-187 


-189 
-3,655 


801,863 
ll»,879 

27,1*08 

1*,292 

103 


27,762 

221 

68,767 

1,030 

9 

81*9 


91*7,181* 


259,723 


112 
2 


-U,62l* 
67,1*16 


62,906 


322,629 


-2,550,070  r 

-1,61*2 

321,1*81 

-22,196 

211 

- 

-363,1*1.8 

- 

-1,169 
7,772 

- 

-2,585,222 

-23,838 

-i*,6ll 
-2,277 


109,891* 
27,1*88 


-1,000  11*/ 


-6,888 


136,386 


-3,070 

-l*,77lt 

211 

-5,265 

« 

1* 
-12,893 


-621*,  162 
l.,265 


7,21*3 


-612,651* 


-20,388 
-3,655 


531 
-23,512 


■2,006,091  r 
322,629 

-358,183 

-16^ 
-6 


■2,01*1,820 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1052 


( In  thouaandB  of  dollars } 


Grand 
total 

Corporations 

Total 
corpora- 
tions 

Banks 
for 

coopora- 
tlToa 

Comiiodlty 
Credit 
Corpora- 
tion 

Export-Import  Bank 
of  Washington 

Federal 
Depoalt 
Insurance 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 

home 

loan 

Eegular 
lending 
activities 

Defense 
Production  Act 
of  1950,   as 
amended 

Fxinds   applied: 

To  acquisition  of  aeaets: 

11,750,670 

1,1*16,238 
1,107 

260,922 

51*,  568 
395,21*5 

5,636,960 

1,375,1*32 
1,075 

21*1,951* 

1*85 
31*8,575 

537,066 
5,21*1* 

1*36 

995,023 

1,030 

3U5,219  11/ 
1,31*1,272 

21*3,1*79 
10 

61 

1*72,51*9 
3,356 

100 
1.9 

1*09,586 

Purchase  of  Inveatmenta : 

731,81*2 

- 

Purchase,   conetructlon,    or  Improvement 

. 

Coat  of  acquiring  collateral  on  defaulted 

_ 

Other 

- 

Total  acquisition  of  aeeete 

13,878,750 

7, 601*, 1*81 

51*2,71*6 

21*3,1*88 

61 

1*75,905 

11*9 

1,11*1,1*28 

To  expenses  (excluding  depreciation  and 

2,171,U7 

1,151*, 928 

1,1*52,1*33 
1.51*,  163 

99,032 
2,209,1*76 

11*9,771 
16,531* 

38,616 
1,102 

6,327 

55,080 

18,2S1* 

* 

78,669 

1,105 

16,250 

To  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

1,725,31*5 
i.5l*,l63 

101,975 
2,225,01*0 

19l*,676 
16,580 

363,1*49 

96,662 

1,102 

73,668 
187,830 

8,773 

71*0,837  16/ 
1*51*,  163 

59,868 

185,500  rj/ 

20,000 

- 

- 

115 
lU.OOO 

- 

To  other  G-ovemment  corporations  and 

. 

838,905 

Repayment  of  capital  and  surplus: 

10,000 

1,181* 

To  General  Fund  -  depoalt  of  eamlnes 

i*,876 

Other  distribution  of  surplus 

77 

Total  retirement  of  borrowings  and 
capital,  and  dletributlon  of  surplus 

5,178,991 

1*, 1*71, 125 

270,271 

1,251*, 868 

205,500 

- 

- 

11*,  115 

855,01*2 

To  increase  In  working  capital  and  deferred 
Items ••■<• 

1*62,207 

9,118 

222,769 
5,638 

13,1*58,91*2 

1*, 1*1*8 

67,971 

362 
5,638 

1*73,273 

1 

. 

- 

- 

Other  funds  applied 

- 

Total  funds  applied 

21,700,183 

823,791 

2,719,190 

62 

551*,  571* 

15,370 

2,012,720 

Funds  provided: 

Repayment  of  loans: 

9,192,21*8 
1*51*,  163 

1,237,051 

36,138 
21,832 
28,1*25 

902,820 

1*, 733,271* 

1,216,262 

36,133 

17,753 

18,537 

902,1*1*9 

505,527 
l*,997 

1*87 

702,506 

12 
900,966  18/ 
1,603,1*81* 

169,175 

1 

- 

390,000 
2,131 

10,1*1*3 

1,227 

573,031 

By  cancellation  of  corporation  notes .... 
Sale  or  collection  of  inveetmente: 

666,729 

Capital  of  Government  corporations 

90 

- 

Sale  of  acquired  security  or  collateral,.. 
Other 

" 

Total  realization  of  ossete 

11,872,676 

6,921*, 1*08 

511,011 

169,175 

- 

392,131 

U,669 

1,239,850 

By  income 

2,865,163 

1,393,1*01* 

13,162 

19,226 

70,097 

1 

157,953 

1,721* 

23,01*4 

By  borrowings,  capital  and  surplus  sub- 
scriptions,  and  appropriations: 
Borrowings : 

2,225,392 

587,723 
2,090,1*61 

7,275 
69,1*67 

1*21,1*63 
1,197,719 

1,501*, 079 

581*,650 
2,058,81*1 

7,275 

69,399 

1*21,1*63 

268,803 

70,760 
218,1*70 

10,388 

610,000  16/ 
59,911 

1*21, U63  12/ 

231*,  000  r^ 

61 

- 

From  other  Government  corporations  and 

. 

553,1*50 

Capital  and  smTilus  subscriptions: 

, 

38,553 

Cancellation  of  notes  to  U.  S.  Treasury... 
GenerELl  Fund  appropriations  -  expended.... 

- 

Total  borrowings,  capital  and  eurplxis 
subscriptions,   and  appropriations 

6,599,1*99 

l*,9ll»,510 

226,611* 
6 

299,618 

1,091,371* 

231*, 000 

61 

- 

- 

592,003 

By  decrease  In  working  capital  and  deferred 

360,1*83 
2,362 

- 

5,106  2^' 

: 

- 

l*,l*90 

1,977 

157,821* 

Other  funds  provided 

* 

Total  funds  provided 

21,700,183 

13,1*58,91*2 

823,791 

2,719,190 

1*73,273 

62 

551*,  571* 

15,370 

2,012,720 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


December  1952 


n 


-CORPORATIONS  ANB  CERTAIN  OTHES  BUSXRESS-TYFE  ACTTVITIES- 


Table  4,   -  Source  and  Application  of  Funds 

(In 


for  the  Twelve  Months  Bnded  June  30,  1052 

thousaodB  of  dollars) 


(Oontlnued) 


Pedaral 
liktexsediat« 
credit 
tazika 


Federal 
National 
Mortgage 
Associa- 
tion 


CorporatloDB  -  (Continued) 


Federal 
Savlnga 
and  Loan 
Insurance 
Corpora- 
tion 


Produc- 
tion 
credit 
corpora- 
tions 


Public 
Housing 
AdxlnlB- 
tration 


£zcluslTe 
of  aseets 
held  for 
the  U.  3. 
Treasury 


BecoostruotloD  Flnanoe 
Corporation  hj 


Aseets 
held  for 
the  U.  S. 
Treasury 
5/ 


Defense 
Produc- 
tion 
Act  of 
1950 


Tenneseee 

VaUey 

Authority 


Ftmde  applied: 

To  acquisition  of  assets: 

Loans  aade 

P\irchase  of  inrestments : 

Public  debt  obligations 

Other  securities 

Purchase,  construction,   or  ijnproToinent  of 

f ijced  assets 

Cost  of  acqiilrlDg co3J^teral  on  defaulted  loans. 

Other 

Total  acqulstlan  of  assete 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowinge  and  capital,  and 
distribution  of  eurpliis : 
Repayment  of  borrowings : 
To  U.  3.  Treasury: 

By  cash 

By  cancelXatlon  of  notes 

To  other  GoTemmant  corporations  and  agencies 

To  the  public 

Bepaymant  of  capital  and  surplus: 

To  U,  S.  Treasury 

To  others 

To  General  Fund  -  deposit  of  earnings 

SlTldends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  Increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 

Funds  proTlded: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investmants: 

Public  debt  obligations 

Capital  of  GoTenonent  oorporatloos 

Other  securities 

Sole  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  re&llxatlon  of  assets 

By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

ProB  U.  S.  Treasiuy 

From  other  Goreranent  corporatlcos  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S,  Treasury 

By  others 

Cancellation  of  notes  to  U,  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,   and  appropriations 

By  decrease  in  working  capital  and  deferred  items 
Other  f UQda  provided 

To^tal  funds  prorlded 

Footnotes  at  end  of  table. 


2,077,272  21/ 
1U2,636 


2,219,908 


18,805 


l,122,1^70 


285 


1,122,755 


lk6 


3,361,611+ 

1,968,595  21/ 
11*0,167 

2,108,762 


21,167 


1,227,010 
«»,675 


1,231,685 


3,36l,6llt 


6oU,973 


18U 


605,157 


^7,053 


25,000 


29,39U 


5it,39J* 


706, 60U 


11U,005 


108 


lll*,113 


75,895 


513,890 


513,890 


2,706 


706,601+ 


16,7^+1 

7 


16,7^8 


2,596 


7,529 


7,529 


26,873 


8,703 


3 
1,038 


9,71*3 


15,773 


- 

1,356 

26,873 

6,U21 
1,075 


7,1196 


1,6IA 


3,000 


3,000 


12,llt0 


5,656 
5,007 


10,663 


l,lltl 


337 


l£,li|0 


622,350 


2,262 


62U,6l2 


36,1*21 


265,000 


665 


265,665 


15,288 


9111,986 


li63,3l»9 


li,li82 


1*67,831 


19,51l> 


li31,000 


23,61ia 


lt5lt,61ta 


9'tl,966 


89,651 


89,651 


20,826 


250,995 


16,31*6 


267,31*1 


96,91*5 


■t7l»,763 


221,301* 


31,036 

135 

13,61*3 

1,1*1*7 


267,561* 
33,081 


17l»,U8 


171*,  118 


1*71*,  763 


585,81*4 


113,000 
6,559 


119,559 


705,1*03 


167 


10,53li 


10,702 


651,602 


705,1*03 


57,310 


57,310 


1,052 


5,100 


5,100 


63,1*62 


l*,7l*8 


l*,7l*8 


1,368 


51*, 900 


51*, 900 


2,1*1*6 


63,1*62 


228,952 


228,952 


81,620 


5,000 


11,01*7 


16,01*7 


32,997 


35*, 616 


1,636 


1,636 


U8,807 


151* 
239,018 


239,172 


359,616 
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. COKPOEATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.   -  Source  and  Application  of  Funds  for  the  Twelve  Months  fiided  June  30,   1052  -  (Continued) 

(In  thousondjs  of  dollars) 


Certain 

other  buslneas-type  actlTltles 

Total 

certain 

other 

bufilnaes- 

tjpe 

aotlTltieB 

12/ 

Fainers' 
Hone 
Admlnlo- 
tratlon 

Disaster 
Loans ,   etc , , 
BeTolvlng 
Fund  {Faraers' 
Bone  AdmlnlS' 
tratlon) 

Federal 
Housing 
Mnlnls- 
tration 

Office  of 

Bousing 

and  Bane 

Finance 

Adninls- 

trator 

Public 

Housing 

JUUnlnls- 

tratlon 

12/ 

Rural 
Electri- 
fication 
Mninis- 
tratlon 

other 
ii/ 

Puade  applied: 

To  acnulaltlcm  of  aaeete: 

6,113,710 

1(0,806 
32 

18,968 

5l(,083 

1(6,670 

6,27l(,269 

1,016,188 

159,318 
250 

139 

193 

159,900 

32,623 

« 

15 

32,639 

110,556 
32 

109 
52,759 

21,^ 
162 

11,007 

235,215 
25 

5,665,008  22/ 

Purchaae  of  Inrestasnta: 

. 

Purchase,  conatiructlan,  or  laproTenient  of  flaed 

7,826 

Coet  of  acquiring  collateral  on  defaulted  loana... 
Other 

1,022 
1(6,1(62 

93,1156 

21,708 

11,007 

235,21(1 
38,207 

35,389 

5,720,318 

To  ezpenfies  (excluding  depreciation  and  other 

1(5,167 

l,l(ll( 

30,9^.5 

1,093 

33,876 

865,1(77 

To  retlrentient  of  borrovlnge  and  capital,  and 
distribution  of  eurplus: 
Kepayment  of  borrowlnge: 
To  U.  S.  Treasury: 

272,912 

2,91(3 
15,561( 

1(1(,906 

1(6 

363, M(9 

8,01(6 

132,1(67 
2,672 

- 

2,9113 
15,5611 

8,Oli6 

2,000 
5,265 

3l(,2U7 
1(6 

103,056 

To  other  Gorernment  corporations  and  agenclee,.. 

- 

Eepaynent  of  capital  and  surplus: 

7,987 

358,183 

Other  distribution  of  surplus 

- 

Total  retirement  of  borroirlngs  and  capital,  and 
distribution  of  surplus 

707,865 

239,1138 
3,1(80 

135,139 
21,750 

26,5511 
18,7115 

7,265 

11,555 

1 

3l(,292 

17,018 

3 

96,197 

3,116 
2,723 

127 
5,967 

62,1(09 

1(6 
23,605 

35,390 
23,080 

1(69,226 

To  Increase  In  working  capital  and  deferred  Itoas... 
Other  funds  applied 

923 

146,366 
3,1(75 

8,21(1,21(1 

361,957 
U7,157 

8 
335 
235 

117,735 

61,867 

153,000 
29,35l( 

3l(,975 

169,710 

20,788 

6 

111 

9,lili6 

111,  622 

331,918 
li8,61(l 

7,20l(,86l 

Funds  provided: 

By  reallEatioa  of  assets: 
Repayment  of  loans: 

I(,li58,97li 
11511,163 

20,788 

6 

li,079 

9,887 

371 

U, 9118,268 

1,1(71,759 

20,731 

5 
8 

7,1(30 
598 

U, 261, 900  23/ 

It  511,163 

Sale  or  collection  of  investanents: 

_ 

_ 

735 

101 

Other 

20,7Vli 
1,295 

30,2511 
10lt,76li 

3,072 
31,619 

8,028 
1,535 

1(8,61(1 
311,758 

21(0,000 
8,519 

11,716,898 

1,205,130 

By  borrowings,  capital  and  siorplus  subscription*, 
and  appropriations: 
Borrcwings: 

721,313 

3,072 

31,619 

68 
928,916 

12,936 

16,500 
10,5115 

311,813 

Frcni  other  Govamment  corporations  and  agencies. 

Capital  and  BtorpluB  eubscriptlcBiB: 

22 

_ 

81(3,958 

Other 

Total  borrowings,  capltad  and  ettiplus  sub- 

1,681(,989 

133,869 
2,356 

8,21(1,21(1 

ia2,35l( 

12,936 

3li",692 

27,01(5 
5,01li 

23,651 

21(8,519 

1,155,793 

Other  funde  provided 

3,592 
579 

96,197 

_ 

125,262 
1,777 

361,957 

311,975 

169,710 

111,  622 

331,918 

7,20l(,86l. 

Footnotes  on  following  page. 
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-CORPORATIONS  AND  CKRTAIN  OTHER  BUSINESS-TYPE  ACTXVITIES- 


Footnotes  for  Tables  3  and  4  (June  30,    1952) 


l/  Includoe  $1,875  thoufland  interest  paid  on  capital  etock. 

2/  BepreeentQ  two  dlvldenda  of  $20,000  thouand  each,  declared  by  the 
Board  of  Directors  durlne  the  flacaJ.  year  1952'.  One  dividend  vaa 
ooTered  into  mlacellaneoiiB  receipts  of  the  U.  S,  Treasury  on 
August  9,  1951,  and.  the  other  dividend  was  covered  Into  mlBcellaneous 
receipt*  of  the  U.  S.  Treasury  on  July  lU,  1952. 

jj     Eepresenta  activities  under  the  U,  S.  Housing  Act  aa  amended;  figures 
for  Inccane  and  expense  of  the  corporation  are  on  a  preliminary  basis , 
War  housing  ai^l  other  operations  of  the  Admlniatration  are  shown  under 
"Certain  other  buslnese-type  activities", 

hj  Includes  merged  war  affiliates;  excludes  War  Damage  Coi-poratlon  (in 
liquidation),  which  Is  included  under  "Other"  corporationfl.  Figures 
are  on  a  preliminary  basis. 

^  Represents  accounts  held  for  the  Treasury  In  accordance  with  provi- 
sions  of  act  of  June  30,  1914-8  (62  Stat.  1187-1188),  which  provided 
for  cancellation  of  R,  F.  C.  notes  in  the  amount  of  $9,313,736  thou- 
sand, plus  interest  accrued  thereon  subsequent  to  Jime  30,  19^7, 
reptre  sent  lug  xmrecovered  costs  to  the  Corporation  as  of  June  30,  19**?, 
in  Its  national  defense,  war,  and  reconversion  activities,  and  sti- 
pulated that  any  amounts  recovered  by  the  Coirporatian  with  respect  to 
these  activities  subsequent  to  June  30,  19^7,  should,  after  deduction 
of  related  expenses,  be  deposited  In  the  U.  S.  Treasxiry  as  miscel- 
laneous receipts.  Figures  for  source  and  application  of  funds  are 
shown  on  a  net  basis. 

6/  Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Home  Owners* 
Loan  Corporation  (liquidated);  Inland  Waterways  Corporation;  Institute 
of  Inter-American  Affairs;  Panama  Canal  Cconpany;  Smaller  War  Plants 
Corporation  (in  liquidation);  The  Virgin  Islands  Corporation;  and 
War  Damage  Corporation  (in  liquidation),  Figuree  of  the  Panama  Canal 
Company  are  on  a  preliminary  basis, 

lJ     Represents  accrual  of  interest  In  lieu  of  dividends  on  capital  stock, 

8/  Represents  net  Inccm©  during  the  fiscal  year  1952  frcan  power  operations, 

2/  Represents  prior  year  adjuatments  of  depreciation  reserves. 
10/  Reorganization  Plan  No.  21,  effective  May  2U,  1950,  abolished  the 
U,  S.  Maritime  Ccaaaission  and  transferred  Its  functions  into  the 
Departanent  of  Ccannerce.  Current  data  on  maritime  activities  will  be 
published  vlien  available. 


11/  Consists  of  Alaska  housing  prognw,  ccommmity  facilities  service, 
houaing  loans  for  educational  Institutions,  prefabricated  housing 
loans  program,  revolving  fund  for  developnont  of  isolated  defense 
sites,  and  slum  clearance  program. 

12/  Consists  of  Farm  Security  Administration  prcgram,  hoiiss  converslan 
program,  public  war  housing  program  (figures  on  a  preliminary 
basis),  and  veterans*  re-use  housing  program, 

13/  Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 

Security  Agency  -  loans  to  students;  Departanent  of  the  Interior  - 
Indian  loana  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  and  Natxural 
Fibers  Revolving  Fund  (terminated);  Department  of  the  Navy  - 
guaranteed  loans  (World  War  II );  Home  Loan  Bank  Board  -  H,  0.  L.  C, 
liquidation  unit;  Mutual  Seciorlty  Agency  -  guaranty  program  and  loan 
program  (which  had  previously  not  been  required  to  submit  reports); 
Public  Works  Administration  (in  liquidation);  Treasury  Department  - 
miscellaneous  loans  and  certain  other  asseta;  Veterans'  Adminis- 
tration -  Veterans'  Canteen  Service,  Veterans*  direct  loan  program, 
guaranteed  loans  to  veterans;  agencies  reporting  pursuant  to  Defense 
Production  Act  of  1950,  approved  September  8,  1950,  which  consist  of 
Atomic  Energy  CoEinisolon,  Defense  Materials  Procurement  Agency,  and 
Departments  of  the  Air  Force,  Army,  Connnerce,  Interior,  and  Navy. 

iH-/  Represents  transfer  from  War  Housing  Insurance  Fund  to  establish 
National  Defense  Housing  Insurance  Fund. 

15/  Represents  purchase  of  commodities  and  other  costs, 

16/  Excludes  exchanges  of  notes  amounting  to  $1,939,000  thousand. 

17/  Ebccludos  exchanges  of  notes  amounting  to  $516,200  thousand. 

To/  Represents  soles  and  exchange  of  ccanmodities ,  and  loans  transferred 
to  accounts  receivable. 

12/  Represents  cancellation  of  notes  to  U.  S.  Treasury  for  restoration 
of  capital  imiJairment. 

20/  Represents  decrease  in  cash  with  U.  S.  Treasurer, 

21/  Includes  renewals . 

22/  Includes  $513,890  thousand  advanced  to  an  agency  not  required  to 
report. 

23/  Includes  $25,000  thousand  repaid  by  an  agency  not  required  to  report. 
*   Less  than  $500. 
r   Revised, 
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